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ULEARING HOUSE RETURNS. 
The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, October 17, have 




















been $1,205,685,687, against $1,220,292,835 last week and $1,328,- 

044,800 the corresponding week last year. 
CLEARINGS. Week Ending October i7. 

Returns by Telegraph. 1891. 1890. Per Cent. 

$595, 119,746 $683,496,740 | —12°9 

83,143,542 91,505,621 —9'l 

56,130,021 63,595,225 —11°7 

12,502,986 12,705,357 —16 

79,386,000 75,288,000 +5°4 

21,429,468 29,814,057 —8'1 

8,162,650 9,847,998 -17'°3 

Seven cities, 5 dayse.......| $255,874,508 $956,270,998 —11°5 

Other cities, 5 days... a 147,692,417 157,300,906 —6'1 












| 
61,003,566,925 | $1,133,571,904 








Total all cities, 5 days. | =. 
po ig tags 202,118,762 214,472,896 | —5°8 
Ca Total all cities for week...) $1,205,685,687 | $1,32~,044,800 |  —9"4 








The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 


crease, so that in the whole country the loss from the week 
ending October 3 reaches $80,970,702. 

Instituting comparison with the corresponding period of 
last year we find that there is a decline of 8°8 per cent in the 
aggregate, the total outside of New York recording a loss of 
4:4, Most prominent in‘percentage of increase this week are : 
Lexington, 33°8 per cent ; Grand Rapids, 29:9; Houston, 27:9; 
Los Angeles, 23:1; Rochester, 22°5; Des Moines, 22-2, and St. 
Paul, Oregon and Memphis each 21'1 per cent. Heavy 
losses are exhi>ited at Dallas, Fort Worth, Seattle, Chatta- 
nooga, Wichita and Birmingham. 





Week Bniao Octoher 10. Week Bna’, Oct. 8. 
























































































in all cases estimated, as we go to press Friday night. Below 
are our usual detailed figures for the previous week, that is 
covering the returns for the period ending with Saturday 
oom October 10, with the comparative totals in 1890, 
Concurrent with a reduction in the volume of speculative 
transactions on the New York Stock Exchange there has been 
& further decline in the bank clearings, the falling off dur- 
































ing the week under review being nearly sixty-five millions of 
dollars, Outside of this city the exchanges also record a de- 


1801. | 1890. P. Cent. 1891. P. Cent. 
3 $ | % 
New ag +. cecscceccees mieceapetens 828,458,869 —11°9; 804,460,574 +5°2 
Sales of — ' 
(StOCKS. 000 eee shares.) (1,904,760) | (1,799,637)| (+5°8 | (2,591,465) (+1238) 
(Cotton... . bales.) (574,300) | (449,800) | (+-27°7 (449,009) (+14°7) 
(Grain...... )ushels. ) (82,899,900) | (34,723,200)| (—5°9 | (40,620,725) : +688) 
(Petroleum......+ buls.)|  (13134,000)| (1084000)! (+10°7 | (5{638;000) (+129°1) 
Boston..... senena.see | +59 
Provideuce 5,598,900 +5'5 
Hartford... 2,001,063! +61 
yew Haver 3 +182 
Springtield. —5'3 
Worcester -—v'8 
Portland —i1ol 
Lowell... 908 SUS +15°2 
New Bedfe 463,040 | +6°2 
Total New England...| 114,272,506 --3°6| 127,940,642 $5'7 
Philadelphia............. 65,375,849 “6 72,354,967 —87 
PRE 6 ons 00sec0s eens 13,200,854 5 1-°,125,162| —19°2 
Baltimore.....cseceee coos 13,64 i044 2 13,06 540 —0°4 
Buffalo. .... 200 ce eee eeeeee 9,009,327 “7 8.974.085 —1'3 
Washington.....-....++- 1,734,458 5 1,637,393 —5'3 
Bocheater — ...cccccocccs 1,502,933 5} 1,47 5] +56 
Wilmimgton..........-06+ 8u8,743) 861,967 * TUS 054 +74 
BFPACURG. ..0. coccccesscoes 978,020] 894,050 8 —12'0 
Total Middle........... 106,316,529) 120,877,317 "0! —9o4 
A iceneniiniiniel 90,117,264] 89,740,589} +0°4| +12 
Cincinnati.........eeeeees 13,677,400) 13,404,500 +0°5 —4°5 
Milwaukee........ ...++- 7,579,438 9,583,817 —31) —80 
Detroit.......6 ceeeseeeees 6,817,474 —1°9) +07 
Cleveland ... .......+ee+s 5,303,204 —12°7| —5°5 
Columbus....... ose 3,504,400 —5'1) —10'0 
Indianapolis............- 2,006,690 —11'5| —2°7 
BOTIR. ..0.0.050 seccceccecce 1,940,529 21) —20°3 
Grand Rapids............ 974,661 +29°9 +10°L 
Total Middle Western.} 131,971,050) 134,702,511 —2°0} 135,393,304 —09 
San Francisco. .......... 19,163,334 18,395,573 +4°2 19,505,679 --7'3 
« «oe 2,723,256 2,292,690) -18'°8 2,601,631 +29°0 
Lake City. 1,489,942 1,588,171 —6'2 1,600,000 —1'0 
Seattle. ......cccccecccceee 954,305 1,491,379] —36°0 965,208) —14°1L 
TACOMB. .....000seesceeeee 1,174,255 1,102,499 +65 1,204,956 +13 
Los Angeles........ soeece 839,800 682,000} —23°1 720,600; +15°4 
Total Pacific........ 26,344,892) 25,552,312 +3°1) 26,598,074 —38 
Kansas City...........-++ 10,552,650 10,350,340 +2°0 10,032,713) +03 
Minneapolis... vos 10,504,571 9,019,021 “5 8,708,434 +56 
St. Paul.. coos 5,387,154 4,413,308 5,120,690 +143 
Omaha........ ° 4,215,590 5,347,600 4,007 221 —21°3 
DORGER. .0ccccccccccccccces 5,034,070 4,961,931 4,098,041} —14°0 
PD 6m Kcnseese «econ 2,009,704 2,277,790 2,316,419) +10°2 
BE, FEROOE cc. cccvcscooves 1,772,462 1,465,218 1,515,150 +6°9 
Sioux City. .....cccccccees 993,054 1,055,544 36. 
Des Moines.. oon 891,081 7 
Wichita...... eine 563,444 7 
DARIN shciinsscsosenec son 504,648) 695,56 
TOPOESR. ... wccccccocceccss 439,471 473,079 
Total Other Western.. 42,917,899) 41,542,450 +33 
| } 
Be. Bic cccccceccccccss 22,555,805} 22,361,951) +0°9) = 21,356,246 
New Orleans........ -... { 9,677,164) 10,v90,o4.) —11°9) 712,963 
Louisville...........+ ‘ | 6,702.810) 7,677,170} —12°7 
Galveston... 5,167,521) 72| +113 
Houston........... 3,269, 156) | +27'9 
Richwond..... 2,510,000} 664; —5°6) 
Nasnhville.... 1,907,079 2 226} —23°2| 
Memphis... 2,816,675) 885,347) F201) 
Dallas........ 7:0,000) 1,576,6.8) —d1°2) 
Fort Worth 480,000 991,430) —51°6) 
MOSTOIR 0.0.00 osscceces 1,303,120 1,658,128} —21°4 
Chattanooga.... .. 473,000) 628,500) —27°1) 
Birminghamm....... “a 563,516) 741,613) —24°0) 
Lexington...........+++- | 500,000) 373,605)  +33°8) 
Atlanta®..........0. seee 8,571,558) sees eee | sees] 
| —| 
Total Southern........ 58,695,846) 61,654,169) 13) 54,766,013 —4°2 
| 
Total all..o........+.05. 1,220,292,835 /1,831,812,176) = 1,301,340,231 +2°3 
Outside New York...... 480.548.722! 502,853,307! —44! 496,879,707 —2°1 





* Net included im totais. 
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Look for the Announcement Next Week 


TATE AWD 
SUPPLEMENT, 


Its speedy publication will, we expect, follow the announce- 
ment. It is a publication unique in character of over 150 
pages, full of just the kind of information everyone with a 
thousand dollars or more to invest wants. 

The method we have adopted for ensuring the wide circu- 
lation of this new SUPPLEMENT and for increasing the circula- 
tion of the CHRONICLE (which already goes not only to every 
city in America but has a larger number of readers in Europe 
than any other publication in the United States) will be worth 
a study. 





WILLIAM B, DANA & CO., 
102 William Street, 
New York, 








THE FINANCIAL SITUATION. 


The week has been a dull one. Nothing of a de- 
pressing nature has occurred and nothing of a very 
exhilarating character. To be sure the crop reports 
which have been given out by the Agricultural Depart- 
ment are all that could be desired, indicating a volume 
of products never before equaled, and we have reviewed 
those matters in an article which follows ; but crops as 
an immediate influence have lost their freshness. 
Results—not merely in railroad earnings but in their 
fruitage railroad dividends; not alone in low foreign 
exchange rates but in their sequence gold impurts—are 
the kind of events the markets are waiting for. Indeed 
there is a touch of disappointment at what seems to 
many the tardy manner in which hopes are being ful- 
filled, as for instance at the moderate flow of gold this 
way instead of the flood that was anticipated. For, as 
usual, the public had in this particular entered into 
and taken possession of its remote ideal, and has now be- 
come impatient over the naturally slow march of events 
which ecastle-building had weeks since materialized. 
Forall that, the situation of the country is in every 
substantial respect strong and the outlook is the more 
promising in that the public does not favor a promis- 
cuous speculation. 

Has there not been this conspicuous feature in the 
situation all along—a kind of individuality about Stock 
Exchange prices, a close accord between a security and 
current developments affecting it’? There have often 
occurred buoyant times in past years, when one stock 
was as good as another, in fact when the least valuable 
stocks were the most profitable.for operators to handle, 
for they were all inyolyed in one general enchantment. 
This season has proved quite out of character in this 
particular with its predecessors; the better class of prop- 
erties have apparently disassociated themselves from 
their less vigorous neighbors, and to such an extent 
that as one discloses financial weakness and goes down 
the other, instead of being pulled down with it, in an 
independent fashion goes up. Buyers seem to be after 
an income, not so much as usual after something to 
sell again. ‘There is too little prosperity and too short 
crops in Europe and too poor a currency in America for 
venturesomeness to take deep root easily. 

The money. market has reflected the better con- 
dition of reserves reported last week, and the better 
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condition which will be reported this week. This con. 
dition both weeks is the result of disbursements by the 
Treasury in excess of receipts and of large gold imports, 
these two inflows together netting more than the out. 
flow from the banks to the interior. The gold arriyals 
have been $1,065,000 by the Elbe, $1,448,000 by the 
La Bretagne, $1,375,000 by the Umbria, $750,000 by 
the Aller, all on Monday; and $300,000 by the Teutonie, 
$240,000 by the Spree, $250,000 by the Lahn, all on 
Tuesday; making a total of $5,423,000. From 
the Treasury transactions our banks have gained $3,- 
300,000. Hence the inflow has been about 8} million 
dollars. The outflow to the interior has continued 
large, both to the South and to the West, but not in so 
considerable a measure as in earlier weeks through the 
Treasury, because the currency demand is not now 
from the points to which the Treasury 15 cent express 
rate applies. ‘The coming week our gold imports must 
be comparatively small. According to the Bank of 
England return the withdrawals for the United States 
have only been £200,000 up to Thursday ; we presume 
there have been none since Thursday, foreign exchange 
having advanced. We have no special advices from 
other points, but the public announcements would 
indicate only a limited amount afloat. 

Money on call, so far as represented by bankers’ bal- 
ances, has loaned this week at 5 and at 3 per cent, 
averaging about 44. Renewals have been made at 4 
per cent, and banks and trust companies generally 
maintain 4 per cent, though some are able to get 5 
per cent. Time money has been put out more 
freely ; lenders have been less exacting in their 
requirements as to collateral, and at the same time 
have reduced their rates to figures which meet the 
views of borrowers. Loans are now made at 4 to 4} 
per cent for thirty to sixty days and at 5 to 54 per 
cent for from three to six months, on prime security 
as to the body of the loan and mixed as to margin. 
The ruling rate for loans on all mixel collateral remains 
unchanged at 6 per cent for all periods. Commercial 
paper, while dull, is meeting with a good inquiry from 
out-of-town institutions, and there are some indications 
of a demand very soon from city banks. The supply of 
first-class names is not large, merchants not being so 
much in debt as is usual in the fall months and having 
kept their stocks of merchandise low and forced col- 
lections as much as possible. Quotations are 5} per 
cent for sixty to ninety-day endorsed bills receivable; 
53@6} per cent for four months commission house 
names, and 6@64 per cent for good single names hav- 
ing from four to six months to ran, Last week’s bank 
return showed that five of the larger banks held $4,- 
394,100 surplus, while the institutions as a whole 
reported $6,639,475 surplus reserve. 

The leading event of the week in Europe has been 
the negotiation of the Russian loan by a syndicate of 
Paris bankers. This encountered considerable opposi- 
tion for political reasons, and while successful the sub- 
scriptions were not as large as they wereexpected to be. 
Reports on Wednesday that the loan would be a failure 
made the Paris Bourse flat and more or less affected Ber- 
lin and London, but there was a recovery on the 


following day. ‘The cable reports discounts of 
sixty to ninety-day bank bills in London 23 per 


cent. At Paris the open market rate is 2} per cent; at 
Berlin the rate is 3} per cent, and at Frankfort 3} per 
cent. The Bank of England lost £478,000 bullion 
during the week. This, as we are advised by special 
cable to us, was due to imports from Portugal 
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and miscellaneous sources of £272,000, to the export 


of £565,000 (of which £200,000 went to the United | 
States and- £315,000 to Egypt), and to shipments | 


to the interior of Great Britain of £185,000. The | 


Bank of France lost £126,000 gold and the Bank of | 


Germany, since the last report, shows a decrease of 
about £172,000 of this metal. | 

Foreign exchange was quiet, but firm, until Wed- | 
nesday, when it grew more active and stronger under | 
the influence of a scarcity of commercial bills, the 
cotton movement being light, easier discounts in Lon- 
don, which affected long sterling, a good demand to 
remit for stocks by the arbitrage houses, they 
having been liberal sellers for European account, 
and easier money here. The market opened on 
Monday at 480 to 4804 for long and 484 
for short, being unchanged compared with last 
Friday. There was no alteration until Tuesday, 
when Brown Bros. advanced the long rate 
to 480}. On Wednesday there was another advance 
by this house to 4 81 for 60 days and 4 84} for sight, 
and these figures were also posted by the Bank of Brit- 
ish North America and by the Bank of Montreal. On 
Thursday Baring, Mugoun & Co. followed by advanc- 
ing to the same figures, and the Bank of Montreal 
moved up to 4814 fur long and 4 85 for short, to 
which figures the Bank of North America followed yes- 
terday. ‘The market closed steady at 4 81 to 4 814 for 
60-day and 4 844 to 4. 85 forsight. Rates for actual 
business were 4 80} to 4 81 for long, 4 833 to 4 84 for 
short, 4 84} to 4 844 for cable transfers, 4 79} to 4 80 
for prime and 4 79} to 4 793 for documentary commer- 
cial bills. 

The influence which our large grain crops, and 
especially our large wheat crop, is having on our foreign 
trade is shown in the preliminary statements of the ex- 
ports of breadstuffs, cotton, provisions and petroleum 
for the month of September, issued this week by the 
Bureau of Statistics at Washington. It appears that 
the shipments of flour and wheat were but little less 
than in the month preceding, and reached 243 million 
bushels. In the corresponding month of last year 
the shipments amounted to only about. 54 million 
bushels, so that we sent out this year over four timesas 
much as in 1890. For August and September com- 
bined the wheat and flour shipments have been about 
50 million bushels, against only about 143 million 
bushels in the corresponding two months of 1890. In 
the value of the shipments the contrast is still more 
striking, for while last year the total for August and 
September was only about 144 million dollars, this year 
it is over 53 million dollars. 

Nor is the improvement confined to wheat. There 
are gains on the other cereals, too. In the case of corn, 
oats and barley the gain is small, and on the first- 
mentioned cereal the improvement follows entirely 
from the higher average price received, the quantity of 
corn shipped having been less than in 1890. But in 
the case of rye the gain amounts to nearly three million 
dollars, In fact, the contrast on that cereal is of such 
a nature that probably few, if any, parallels to it can 
be found anywhere. In September, 1890, the rye 
exports reached just 16 bushels, valued at $13. In 
September this year we exported 3,161,537 bushels 
valued at $2,968,569—that is, from having exported 
nothing our exports rose to a total of about 
three million bushels. Of course we all know 
the reason for this large movement of rye. 





preparation have been able to throw three million bush- 
els into the gap in one month, is a surprising revelation. 
Taking all the various cereals together, the breadstuffs 
shipments for September, 1891, show a total in value 
of $31,462,021, against only $7,199,348 in September, 
1890, being a difference in favor of the present year on 
those shipments of over 24 million dollars. In the fol- 
lowing we give the different items of the breadstuffs 
exports, and also the value of the exportsof provis- 


‘ions, of cotton, and of petroleum. 


EXPORTS OF BREADSTUFFS, PROVISIONS, COTTON AND PETROLEUM. 
— ri _ ) ee Siete al 
Exports | 1891. _ 1890. 1839. 


from U.S. | september.! 9 Months.| September.| 9 Months.| Septe mber. 9 Months, 























Quantities.. | | 
Wheat.bush.| 19,496,165) 81,640,976; 2,006,676 ppm 8,893,272) 31,705,146 
Flour...bbls- } 1,146,563; 8,824,101! 720,998} 8,257,183 858,975} 6,900,604 


Wheat. .bu.| 24,655,698|121,849.430, 5,251,158] 74,606,609, 7,758,659) 62,757,863 
Corn...bush.| 2,838,016) 18,796,535) 3,315,634] 80,524,014) 4,911,152) 63,754,249 


| es fon Pete eres Meese ceed 
Tot. bush..| 27,494,614 140,145,965 8,566,794/155,180,623 12,669,811! 126,512,112 
Values. $ $ | $ £ 3 $ 
Wh't & flour.) 26,260,228 126,652,722. 5,297,076) 70,330,607| 7,326,875) 60,101,303 
Corn & meal 1,920,188; 13,168,924] 1,855,023] 34,541,033] 2,122,054) 28,853,844 








RYO..0. 000° 2,968,569; 3,965,534 13 979,770 46,536 305,170 
Oats & meal 179,456 453,569 31,185] 4,506,860, 142,028 26,969 
Barley. ...... 183,570 789,380 16,051 335,640 160,911 $11,448 








Br’dstuffs..| 31,462,021/145,025,129| 7,199,348)110,693,910] 9,799,304, 90,198,734 
Provisions *.| 13,181,272/111,874,588| 14,505,900] 121,762,066] 11,557,893\104,110,535 
Cotton. ..... 10,857,345 / 144,979,751) 21,094,640)118,094,981} 17,907,778)130,805,183 
Petrol’m,&c.| 3,950,591] 34,127,469] 5,870,515) 37,178,385] 4,578,760) 39,197,707 


Tot. value.! 59,451,220|436,006,037) 48,170,403|387,720,842 43,843,735)364,312,159 
* Including cattle and hogs in all months and years. 

The other leading staples all show losses as compared 
with the same month last year—petroleum a loss of about 
a million and a half, provisions a loss of 14 million 
dollars, and cotton a loss of over 10 million dollars, the 
cotton exports this year being valued at only $10,857,- 
345, against $21,094,640 in September, 1890. And 
yet such has been the gain on breadstuffs, that when 
we combipe the exports of that staple with the exports 
of the other staples, the total for the whole four is 
found to be 11 million dollars larger than the total for 
the four staples last year and over 154 million dollars 
larger than the total for the same month in 1889, In 
other words, the total now is $59,451,229, against $48,- 
170,493 for September, 1890, and $43,843,735 for Sep- 
tember, 1889. 

Railroad earnings on the whole continue quite satis 
factory. There are losses as well as gains, but the 
latter predominate, and the general tendency is 
towards improved results. We give on another page 
our usual monthly review of net earnings (covering 
this time the month of August), and while the results 
are somewhat irregular, the final total shows an in- 
crease over a year ago. For September it seems likely 
the ratio of gain will be somewhat larger, since the 
gain in gross is larger, our statement last week having 
shown $3,731,800, or 9 per cent, gainon 140 roads, As 
for the current month; 85 roads have furnished re- 
turns thus far for the first week of October, and from 
the summary given in our railroad department it 
will be seen that these 85 roads for that week show 6°20 
per cent gain over the corresponding week last year. 

Until yesterday the stock market continued dull and 
drooping, with only occasional and feeble rallies due 
to purchases to cover short contracts by some of the 
smaller operators. The Jewish holiday and the delay in 
cabling, owing to the interruption to the land lines in 
Great Britain by the storm, had much to do with the 
dull and heavy tone on Monday and Tuesday. Operators 
fora decline freely sold Louisville & Nashville on the fol- 
lowing day, asserting that the smaller cotton crop would 
seriously affect the earnings of the road, but this was 
denied later in the day by an official statement to the 





























But that the United States should without previous 


effect that but a small percehtage of the traffic con, 









































































544 





THE CHRONICLE. 








(Vou. LOI, 














sisted of cotton even in .the years when the crop 
was largest. The grangers were sold on reports of a 
light movement of grain and damage to crops in the 
extreme Northwest by the wet weather, and the Gould 
specialties were broken down on reports that decreased 


earnings would be shown by the Union Pacific. Atch- 
ison Topeka & Santa Fe was persistently sold, but it | 


yielded stubbornly. The coal shares were about the 
strongest properties, being influenced by news of a 
large movement of coal to the West and an increased | 
Eastern demand. On Thursday afternoon the market 
was turned upward and it closed generally strong with | 
a rise in Missouri Pacific as the feature, and this road 
for the first time in many years reported weekly earn- 
ings. Yesterday, New York Central stock displayed 
great activity and made a sharp advance. This had 
the effect of stimulating the entire market, and as a re- 
sult a general rise in prices ensued, accompanied by 
dealings on a larger scale than for several days pre- 
viously. 

The following statement, made up from returns 
collected by us, shows the week’s receipts and shipments 
of currency and gold by the New York banks. 














Week Ending Oct. 16, 1891. Received by | Shipped by Net Interior 
N.Y. Banks.|N. ¥. Banxs. Movement. 
QEETOROT . ccccccccccceccccccccss. .20- $1,705,000; $3,900,000) Loss.$2,195,000 
GUE, enccecaccnsecesccccecesceccocscess 200,000) 2,200,000| Loss. 2,000,000 





Total gold and legal tenders...) $1,905,000| $6,100,000|Loas.$3,1"'5,0€9 





Result with Sub-Treasury operations and _ gold 
imports. 





Week Ending Oct. 16, 1891, 
Ranks. — Banke. | Bank Ho!ldings. 


$1,905,000] $6,100,000 Loss.$4.195,000 
| 29,450,000] 20,700,000 Gain. 8,750,000 


- ($31, 335, 000/|$26,+00,000 Gin. $4,555,000 








‘Baaks’ interior movement, as above, 


] 
1 Into Out of Net Change in 
| 
| 
Sub-Treas. oper. and gold imports.. i= 








Total gold and legal tenders - 





The following table indicates the amount of bullion 
fn the principal European banks this week, and at the 
corresponding date last year. 























Bonk of __—«e. 15, 1891. Oct. 16, 1890. 
Golda. Silver. { Total. Gold. Silver. Total. 
£ s £ £ | £ £ 

England...... 23,182,336] ........ .| 83,182,336 19,703,282) .......... 19,798,238 
Franee........ 52,462,000/49,951,000/ 102,413,000 48,773,000 49,893,000 98,666,000 
Germany*. .. | 33,024,000/11,008,000) 44,032,000) 23,248,000 11,624,000] 34,872,00 
Aust.-Hun’y.| 5,481,000/16,858,000) 22,039,000! 4,942,000! 16,504,000 21,536,000 
Netherlands..| 3,554,000) 6,016,000] 9,570,000 4,815,000] 5,275,000! 10,090,000 
Nat. B’lgium* 2,839,333) 1,419,667) 4,259,000) 9,884,000} 1,442,000} 4,326,000 
‘Tot.this week |120,549,669/84,052,667/205,495. 336) 104,455,232) 84,828,000 189,283,232 
Tot. prev. w’k |181,372,284|85,257,250 206,629,534 | 104,466,895! 84,608,667 189,075,562 








* The division (between gold and silver) given in our table of coin and 
Dullion in the Bank of Germany and the Bank of Belgium 1s made from 
the best estimate we are able to obtain; in neither case is it claimed to 
‘be accurate, as thuse banks make no distinotion in their weekly returns, 
merely reporting the total gold and silver, but we believe the division 
we make is a close approximation. 

NoTEe.—We receive the foregoing results weekly by cable, and while not 
all of the date given at the head of the column, they are the returns 
dasued nearest to that date—that is, the latest reported figures. 








OUR LARGE CROPS. 


The publication this week by the Department of 
Agriculture at Washington of its October report on the 
condition of the crops in the United States permits of 
closer computations than have previously been possible 
of the probable total yield of our leading productions. 
The results reached are most encouraging, and bear out 
in full the very favorable anticipations entertained re- 
garding the outcome. Rarely does it happen that the 
harvests turn out so large—and not merely in the case 
of one or two chief crops, but in the case of all of them, 











the yield being almost uniformly high. There is but 
,one exception, namely cotton, and for that another 
such crop as was raised in 1890 was not at all 
| desired. 

| The Agricultural Bureau has as yet made no estimates 
of total production. ‘These will not be furnished til] 
after the close of the year. But the average yield per 
, acre has been given on wheat, oats, rye and barley for 
all the States, and by combining these averages per 
| acre with the Bureau’s statements of ‘the acreage sown 
| to the various crops, as presented several months ago 
in the early reports, we ought to be able to interpret 
quite accurately the situation as portrayed by the 
Bureau figures. Such an interpretation we have at- 
tempted in the tabulations given further onin this article, 
But even without working the results out in this way, 
we get.a very clear idea of the exceptional character of 
the year’s harvests from the large average yields shown 
per acre. Take wheat, for instance. The Bureau says 
that this averages 15 bushels per acre for the country 
asa whole. When have we had an average as high as 
that on the entire acreage of the United States? The 
answer is, never In fact the Agricultural Department 
says the average is more than one bushel per acre above 
the best average ever before recorded. Last season the 
average was only a little over 11 bushels per acre (11°1 
bushels). That was a very poor year, as we all know. 
But the year before, 1889, was considered a good year, 
us it yielded a total production close to 500 million 
bushels ; even in that year, however, the average for the 
country was only 12°9 bushels, or over two bushels per 
acre less than it has proved the present year. If we go 
back to 1884, we get an average of just 13 bushels, 
which is the highest for the whole of the period since 
then, up to 1891. The following brings out this con- 
trast as to the yield per acre not alone on wheat but 
also on rye, oats and barley. 


AVERAGE YIELD PER ACRE—BUSHELS 
1891. 1890. 1889. 1838. 1887. 1886 1885. 1834. 


WB issiccccccnccccs 15°0 11:1 12°9 11°1 12°1 12°4 104 13°0 
BPO. cccccccsccocseses 14°4 11°8 11°9 12°0 10°1 11:5 1lo’2 122 
Bic cccvccscescns -- 293 19°38 274 26°0 25°4 26°4.27°6 27°4 
DOTIEG ..ccccasescoese 25°38 21°0 22°2 21°33 19°0 22°4 214 235 


We here see that what is true of wheat is also true 
of the other cereals. The averages are exceptionally 
and uniformly high. Oats shows 29°3 bushels per 
acre, a8 against only 19°8 bushels in 1890. Such a 
decided contrast as this—with a difference of nearly 10 
bushels per acre on the entire breadth sown—is possible 
of course only in a comparison of twg extremes, the 
one a very favorable period and the other an exceed- 
ingly bad period ; but even where the 1891 result is 


' compared with the result in good years, it retains pre- 


eminence, for back to 1884 the highest yield per 
acre in any year is the 27-6 bushels for 1885, while for 
1891, as already stated, the average is 29°3 bushels. 
So, too, in the case of barley. ‘This averages for 1891 
25°8 bushels, as against 21°0 bushels in 1890 and 23°5 
bushels in 1884, which latter was the highest from that 
time till 1891. On rye the present average is 14°4 
bushels; in 1890 it was only 11°8 bushels ; for the 
seven years preceding 1591 the highest was 12°2 bushels, 
in 1884. 

Just as striking is the situation as to the crops (bar- 
ring cotton) that have not yet reached the stage where 
yields per acre can be given, and the probabilities in 
regard to which are expressed by condition figures indi- 
cating the promise as compared with a full yield. Here 
4s a statement of that kind for such crops going back, 





as in the other case, to 1884. 
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CONDITION OF CROPS OCTOBER 1. 
1891, 1890, 1889. 1888. 1887. 1886. 1885. 1884. 
925 70°6 91'7 92°0 72°83 80°0 95°0 93°0 


Steet Seabed 92°7 90°7 90°0 79°1 76°6 865 92°0 87-0 
Potatoes. ....----+--- 91:3 61'7 77°9 863 61:5 81:0 82-0 88-0 
Tobacco ..-..--+-+-+- 93°83 85°4 80°7 85°7 73°83 86°6 it 
I cis cnenmin vets 75'7 800 81°5 789 76:5 79:3 780 74:7 


The condition of corn, it will be seen, is reported at | 
92-5, against only 70°6 in 1890, and is the highest of | 
any year since 1885, when it was reported as 95-0. Still 
more favorable is the comparison on potatoes, where 
the average at 91°3 is decidedly the highest of any of 
the years given, and compares with only 61-7 for 1890. 
Then there are tobacco and buckwheat, which also show 
the highest averages of all recent years. 

Obviously such high condition figures and such high 
average yields per acre are sure indications of a very 
heavy total production, even without the advantage to 
be derived from that other circumstance which must be 
taken into consideration, namely the increase in acreage, 
this having in the case of wheat at least been large. 
Applying the yield per acre as now given to the total 
acreage sown in wheat as reported by the Department 
last June, we get a total production for 1891 of 588 
million bushels. The yield for 1890 was put by the 
Department at 399 million bushels, so that the increase 
is close to 200 million bushels. The increase comes 
from the winter-wheat and the spring-wheat sections 
alike. In the spring-wheat States the production 
figures out 211,951,000 bushels against only 143,888,- 
000 bushels, and in the winter-wheat States 376,549,- 
000 against 255,374,000 bushels, the addition in the 
oe case being 68 million bushels and in the other 121 
million bushels. We annex the following statement 
to show the comparative yield in all the principal-pro- 
ducing States, the 1891 totals being arrived at, as 
already stated, by applying the yield per acre for each 





























State to the acreage reported for such State. 
| 
| Indicated Pro- Indicated |  Pro- 
Winter Wheat. | Product, | duction, Spring Wheat. | Product, | duction, 
| 1891. 1890. 1891. | 1890. 
| Bushels. | Bushels. Bushels. | Bushels. 
cea -tenene’ | 42,039,000| 29,944,000) | Minnesota....... 56,993,000) 38,356,000 
Indiana.......... | 45,902,000! 27,988,000] | Dakota........... 72,235,000 40,411,000 
Mlinois........... | $9,584,000] 18,161,000) |Iowa.... ......... 26,040,000] 19,041,000 
Michigan ........ | 27,485,000] 20.271,000||Nebraska ... .... 22, $34,000! 15,315,000 
Kansas........... | 46,849,000] 28,195,000|| Wisconsin .......| 14,202,000! 13,096,900 
California ..... | 31,071,000] 29,121,000|| Washington. .... 9,031,000} 8,071,000 
Missouri......... | 27,515,000) 17,638,000/|C .lorado........ 2,037,000, 1,777,000 
Oregon... ....... 17,080,6¢0| 12,865,000]|Utah.... ......... 2,393,000} 2,274,000 
Pennsylvania ...| 20,864,000! 16,049,000|| Montana..... ..s-| 1,856,000] 1,488,000 
Kentucky........ 12,222,000} 9,152,000/}[daho .. ........ 1,811,000} 1,370,000 
Tennessee....... 11,512,000} 7,873,000||New Mexico..... 1,167,000, 1,105,000 
New York........ 10,633,000} ,288,000]|Maioe.. ......... 628,000 542,000 
Wetil.......... 335,756,000/226,525,000|| 'Total......... 210,727,000! 142,852,000 
All others....... 40,793,000] 28,849,000}| All others....... 1,224,000 1,936,000 
Total winter ....|37¢,549,000|255,374,000) Total spring....} 211,951,000 143,388,000 














The differences between this year and last in the 
case of some of the States are of course very note- 
worthy. Take Minnesota and the Dakotas for instance, 
Whose production the present year figures out 129} mil- 
lion bushels, against only about 78# million bushels last 
year, the addition being over 50 million bushels. 
Besides this, there is about 7 million bushels addition 
in Iowa and the same amount in Nebraska, with about 
4 million bushels more in Wisconsin, making 65 mit- 
lion bushels altogether for the spring-wheat States of 
the Northwest. It is not surprising that under such 
an addition, and with the increase in traftic, both 
direct and indirect, which it brings with it, the Chicago 
Milwaukee & St. Paul and other roads in the same 
Section similarly situated should be able to show 


large gains in earnings in their returns from week 


to week. The same circumstance would also seem to 


point to a continuance of improved returns for some 


| 
| 





In the winter-wheat States the 


contrast with last year is just as marked. Ohio, 
Illinois, Indiana and Michigan combined have a pro- 
duction the present year of 155,000,000 bushels 
against only about 96,000,000 bushels in 1890. In 
Kansas the production figures out 46,849,000 bushels 
against 28,195,000, and in Missouri 27,515,000 against 
17,638,000 bushels. In California the yield is 34,071,- 
000, against 29,121,000 bushels. 

There is a prevailing impression, too, that when the 
Department makes its final report for the seasou at the 
close of the year, the production for many of the States 
and for the country as a whole will be stated much 
larger than it now appears. The opinion seems to be 
that the figures of acreage as given in the June report 
will be revised and enlarged. However that may be, it 
ig certain that the State Boards of Agriculture quite 
generally make the production a great deal higher than 
the result reached from the Washington figures. 
Kansas is a very conspicuous case of the kind. The 
State Board reports the yield 58,399,619 bushels, while 
the Washington results, as already stated, yield a total 
of only 46,849,000 bushels. In Ohio the State Board 
puts the production at 45,063,480 bushels, while the 
Washington figures indicate only 42,039,000 bushels. 
Even in Pennsylvania there is a difference of nearly 2 
million bushels, the State estimate at 22,500,000 bush- 
els comparing with only 20,864,000 bushels per the 
national report. In Michigan the local Board makes 
the crop 30,041,130 bushels, the Washington returns 
only 27,485,000. There is thus a discrepancy*in these 
four States alone of over 18? million bushels, as will 
appear from the following. 





State Washingion Differ- 
Estimates. Indvcutwne, ence. 
Busiels. Bushels. Bushels. 

PID isan c cccacesces 58,399,619 46,849,000 11,550,619 
_____ EER aro 45,063,480 42,039,000 3,024,480 
Pennsylvania........-. 22,500,000 20,864,000 1,636,000 
IIR. dca ckcnccies 30,041,130 27,185,000 2,556,130 
WR akécnsarvienses 156,004,229 137,237,000 18,767,229 


And in other States the same differences are observ- 
able—Iowa reporting 34 million bushels as against 
Washington indications of a total of 26 million bushels. 
In Indiana, though the Department total is nearly 46 
million bushels, estimates by conservative parties in the 
State run still higher. 

Putting all these facts together, the conclusion seems 
warranted that the wheat crop of the United States for 
the current season will aggregate fully 600 million 
bushels, and may be much heavier. This means that 
we shall have a larger surplus for export than ever 
before in our history. Last year on a reported crop of 
about 400 million bushels we exported 106 million 
bushels. Of course, though the present crop is appar- 
ently 200 million bushels larger, it does not follow that 
we shall have that much more for export. In the first 
place it is evident that the 1890 crop at 400 million 
bushels was under-estimated, and in the second place in 
order to send out what we did reserve supplies had to 
be drawn down to very low figures. In any event, how- 
ever, the surplus for export will be exceptionally large, 
and, what is equally important, it wiil all be needed to 
make good the deficiency in other parts of the world. 
One of the first effects of’ the coincident abundance 
here and deficiency abroad is strikingly illustrated 
by the preliminary statement of the  breadstuffs 
exports during September, which we give in our arti- 
cle on the Financial Situation on a preceding page. 
This statement shows that the value of the wheat aad 
flour shipments in the month this year reached an ag- 
gregate of 264 million dollars, against gnly 54 millions 
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in the same month last year, while total breadstuffs 
shipments foot up 314 millions, against less than 7} 
millions in September, 1890. 

With regard to corn, we have already pointed out 
that the general average of condition for the country at 
large is very high. This presupposes of course very 
high averages for the separate States, and hence an ex- 
hibit of these will be interesting. 























CONDITION OF CORN. 
l | Sey ae 

Staies. | 1891. | 1890. | 1889. | 1888. | 1837. | 1886. | 1885. 
Titinois.......... | 92 | 72 90 | 98 60 74 97 
BPR. ccocecccee |} O» 73 97 | 99 73 76 ¥6 
Missouri.... ..- &6 80 96 | 92 | 70 68 92 
Kansae........- 83 43 — 96 77 45 | 65 te} 
fudiana......... 91 7. | 83 | 98 6t | 93 | 100 
Nebraska... 93 54 97 97 67 73 101 
OREO. 20. cccc-e 9 60 | 83 +9 70 | 90 100 
Michigan ....... &5 72 | 66 | 86 56 | 85 97 
Wisconsin...... ; 74 86 76 | 86 76 ¢ %W5 88 
Minnesota...... 84 85 86 | 82 85 | 93 | 81 
WERD 2000s. cone 91 72}; 94 | gt 90 | 75 | 97 
Tennersee.... .. “7 76 | 98 86 73 | 89 | 40 
Kentucky....... 98 80 | 95 95 58 92 | 90 
Pennsy lvania.. 93 83 | 89 93 96 87 95 
Av’ge U. Stater.| 92°5 | 70°6 | 91°7 92 728 | 80-} 95 





If now we combine these averages as to condition 
with the changes in acreage as previously reported by 
the Agricultural Department, we get results which 
should prove a close approximation to the figures of 
prodaction to be shown by the Department in its report 
at the close of the year. The results reached by this 
method are given in the following table. The table 
also shows the indicated production of oats in the lead- 
ing Staéses, based on the Department’s averages of yield 
per acre. 





























Indicated oe Indicated Pro- 
Corn. Product, 1600. | Oats. Product, | duction, 
1891 1891. 1890. 

Bushels. Bushels. | Bushels. Bushels, 

Towa ......++ $10,000,000) 232,439,000] Illinois ... ,.... 106,637,000) 70,82: ,000 
Hllinois.... ... 257,000,000, 187,446,000! Iowa ............|108,479,000 71,397,000 
Kansas....... 153,542.000) 55,269,000)| Minnesota.. ...| 57,373,C00) 38,402,000 
Missouri... .... 187,619,000) 175,345,000|| Wisconsin...... 53,794,000} 38,919,00u 
Nebraska. . ..| 111,726,000; 55,310,000/|Kansas........ 41,093,000] 31,26¥,000 
Indiana..... .. 113,700,000} 89,025,000//Ohio ............ 34,101,000] 20,004,000 
Ohid....... +++ 106,719,000 65,876,000| Missouri........| 30,377,000) 24,579,000 
Texas -| 89,323,000) 63,802,000)/ Pennsylvania..| 32,701,000} 21,972,000 
Tennessee... | 88,67#,000| 67,€¥2,000||New York... ..| 44,434,000] 23,913,000 
Kentucky..... 79,556,000) 63,645,006| Michigan....... 30,280,000] 25,033,000 
Pennsylvania. 45,6 2,000] 38,943,000) Nebraska....... 40,817,000' 22,430,000 
Arkansas.... 45,492,000) 33,443,000| Indiana........ 23,801,000 17,800,000 
Wisconsin... 28,761,000) 33,061,09.), The Dakotas...| 40,996,000) 24,846,000 
Michigan..... 81,63',000 26,530,000 |Texas.......... 17,228,000; 11,059,000 
Minnesota 21,000,00' 21,288,000 |Oregon,........| 7,103,000} 6,65%,000 
Total..... 874,496,000) | 208,262,006 Total........ 670,227,000| 449,192,090 
All others... 3&1 ,659,00' | 281,708,000'| All others...... 87,428,000) 74,519,000 
Total U. ®. (0,855 00+ | 1,489,970,000 | Total U. 8...... 757,655 ,00)'523,421,00 





The corn crop thus stands at about 2,060 million 
bushels against but 1,490 million bushels last year, and 
the oats crop at 757 million bushels against 523 million 
bushels. In the one case the yield is close to the high- 
est ever reached ; in the other case it is the highest. As 


@ final summary we present the following. 


= 























Total isn. | 1800 isso, | 18 
Production. | ‘ ; —_ ~— 
| Bushels, | Bushels, Bushels. | Bushels. ~ Bushels. 

Corn .6..--505. |2,060,000,000 1,459,970,000 2,112,892,00 )} 1,987,790,0° 0) 1,456,161,000 
Wheat.......... | 600,000,000 399,262,000 € 490,560,000) 415,868,000) 456,329,000 
ee | 77,000,000 523,621,000) 751,515,000} 701,735,000} 659,618,000 
= —_— —— | nena | a ee | ee 
Total.......... 3,417, 00,000 2,412,853,000 |3,354,967,(00 3,105.39 3,000) 2,572, L08,000 





This reveals the situation at a glance. Disregarding 
the minor cereals and counting only the three leading 
crops —corn, wheat and oats—the 1891 production is 
over 1,000 million bushels in excess of the short harvest 
of last season ; it is also larger than the aggregate yield 
of any other year. We do not know what the effect of 
such abundance may be on our Stock Exchange. But 
certainly it ensures prosperity and plenty throughout 
the land, and as a sequence a revival of trade and 
great industrial activity. 


| 





ee 
CONDITION OF NORTHERN PACIFIC. 


Except in one particular, the annual report of the 
Northern Pacific, issued this week, reveals a very satis. 
factory situation—satisfactory as regards past results 
of operations and satisfactory as regards the promise 
held out for the future. Under the skillful guidance 
of Messrs. Villard and Oakes, who for so many yearg 
have been associated together, the property has been 
raised to a position of great strength and of large im- 
portance—its mileage and territory extended, its physi- 
cal condition advanced toa high state of efficiency, its 
traffic developed and enlarged, its earning power 
steadily added to, As a consequence, we find the com- © 
pany in a position to-day where it earns and pays regue 
lar dividends on its preferred shares. 

This is certainly an achievement of no mean order. 
In fact the record of the Northern Pacific, ever since 
Mr. Villard took hold of the undertaking and carried it 
through to completion, has been a record of continuous, 
we might almost say phenomenal, growth. And the 
growth is still in progress, reflecting in this the careful 
and intelligent way in which the property’s interests 
are being fostered. The results for the late year fur- 
nish an excellent illustration of this growth, gross 
receipts during those twelve months, as compared with 
the twelve months preceding, having increased over 24 
million dollars ($2,541,041), raising the total to above 
25 million dollars ($25,151,544), independently of the 
$5,245,713 earned by the Wisconsin Central system. 
While gross earnings increased 2} million dollars, net 
earnings during the late year increased only $689,776, 
owing to a heavy augmentation in expenses, which, 
however, may be taken merely as evidence that the 
management was very liberal in making outlays for 
repairs and renewals, But even though the addition 
to the net was not as large as some had expected, yet 
the total net amounted to nearly 10} million dollars 
($10,211,142), and the Wisconsin Central, if included, 
would add $1,888,444 more to the amount. 

This net income was sufficient to meet all charges 
for interest, rentals, &c., besides $153,639 for improve- 
ments to tunnels, &c., and yet leave a balance of 
$1,910,752 for the stock. The four per cent dividends 
on the preferred shares called for $1,472,466, so that 
over and above the amount requ red for that purpose 
there was a surplus of $438,236. It is worth noting 
too that this result has been attained on quite low aver- 
age rates, the rate per ton per mile on the entire 
freight traffic of the company having been 1°38 cent, 
which compares with 1:40 cent per ton mile in the 
year preceding. Considering that a large part of the 
Northern Pacific mileage runs through a new and 
sparsely populated section, an average of but little 
over 14 cent per ton mile must be regarded as quite 
low. <A further satisfactory feature is found in 
the fact that of the total freight revenue of the sys- 
tem, no less than 77°6 per cent was derived from local 
traffic. 

The outlook for traffic and earnings the current fiscal 
year is as encouraging as could be wished. Of the 
$2,541,041 increase in gross earnings the late year, 
nearly a million dollars resulted from an enlarged 
wheat tonnage, the shipments for 1890-91 having 
reached 22,448,266 bushels, against only 18,577,265 
bushels in 1889-90, The increase, we are told, came 
mostly from shipments originating on the western por 
tions of the system. Thus 6,000 car loads of wheat 
from Washington and Oregon were transported daring 















0. 
of the 
’ satig- 
results 
romise 
idance 
years 
3 been 
ge im- 
physi- 
oy, its 
power 


ecom- 


regue 


order. 
since 
ried it 
1u0Us, 
d the 
areful 
terests 
ir fur- 
gross 
| with 
ver 24 
above 
»f the 
stem. 
Ss, net 
9,776, 
rhich, 
t the 
ys for 
lition 
1, yet 
lollars 
‘uded, 


harges 
prove- 
nce of 
dends 
» that 
irpose 
oting 
aver- 
entire 
cent, 
n the 
of the 
r and 
little 
quite 
id in 
> sys- 
. local 


fiscal 
f the 
year, 
arged 
aving 
7,266 
came 
1 por- 
vheat 
uring 











OoToBER 17, 1891.} 


THE CHRONICLE. 





547 








ss 
the year to Minneapolis and Duluth—a very unusual 


movement. But the present year the wheat crop is 
large, not only in Washington and Oregon, but 
also in Minnesota and the Dakotas—in these 


latter sections indeed the yield is of extraordinary 
dimensions. ‘The report states that in the territory 
tributary to the Northern Pacific there was an 
jncrease in acreage averaging 12 to 15 por cent, and 
this with the favorable conditions under which the 
crop was raised indicates an increase in yield of fully 
25 per cent. Moreover, the unusual rainfall in the 
spring and early summer, it is stated gives promise of 
an increased yield per acre of all farm products, also 

‘ increased shipments of live stock of not less than 40 to 
50 per cent, while another effect of the copious rainfall 
has been to stimulate largely all kinds of mining indus- 
tries, especially that of placer mining. ‘* The pros- 
“ perity of the farmers all along our lines is certain to 
‘have an important effect also upon the Northern 
“ Pacific earnings from the carriage of supplies, which 
« will now be purchased more freely.” 

The one unsatisfactory feature in the company’s 
affairs is the extent of its floating debt, which proves to 
be very much larger than had been generally supposed. 
Of course in the case of a company of the magnitude of 
the Northern Pacific, it is impossible to avoid having 
at any given time a large amount of outstanding ac- 
counts. Hence it is not surprising to find that the 
item of accounts payable reaches $5,859,182. Nor is 
thereanything unusual about certain other items—the 
$2,103,331 for interest accrued, the $563,757 of rentals 
and taxes accrued, the $604,049 for interest and sink- 
ing funds on branch roads, and the $374,298 for divi- 
dends. But it appears that in addition to all these, 
which are ordinary every day accounts, there were $6,- 
285,447 of bills payable incurred on account of the 
Chicago terminals, and $5,064,552 more independent 
of these, giving a grand total of current liabilities in 
the sum of $20.854,616. The offsets were $6,097,211 
of accounts receivable, $6,285,447 of bills receivable on 
account of Chicago terminals and $126,408 of ordinary 
bills receivable, and $2,406,810 of actual cash held. <A 
year ago the cash held amounted to 54 million dollars. 
A comparison of the floating obligations in the two 
years is furnished in the following. 

.. NORTHERN PACIFIC. 

BE WOR NIG. a acicc xneuncoose ws 
Bills payable, Chicago Terminals 


Accounts payable 
Interest accrued, &c 


June 30, 1891, June 30,1890 
.- $5,064,552 $475,000 





Fo 
rT 





3,255,447 
5,859. 182 
2, 108.331 


Rentals, tixes, &e........ Siena nickea ee kia 563,757 
Interest and sinking fusd on branch roads 604,049 
i EEE ELLER ETE LATED 374,298 








$9,807,375 


$20,854,616 


. $2,406,810 
6,097,211 
126,408 


$5,321,556 
5,353,008 


140,931 





peiatatispalcash snesihigd deen osaandoneohialeciisasaia aks alae $8,630,429 $10,815,495 
$12,224,187 Sur.$1,008,120 
6,285,147 


Net amount of debt 
Chicago Terminals 


$5,938,740 Sur.$1,008,120 

This shows quite a decided change from 1890. Presi- 
dent Oakes points out that on account of the advances 
for the enlarzement and improvement of the Chicago 
Terminals the Norchern Pacifie holds bills receivable 
secured by first mortgage bonds on those terminals, that 
the work on the terminals is approaching completion, 
and that as a consequence the company will soon be 
able to reimburse itself for such advances by the sale of 
the bonds, for which he states proposals have already 
been received, « including a firm offer for a large 
“amount.” As to the remainder of the floating debt, 
it has been incurred in the construction of branch lines 








and the purchase of equipment, and $2,000,000 of it 
has been discharged since the close of the fiscal year. 
The balance, Mr. Oakes says, is practically all ‘ bor- 
‘‘rowed on twelve months’ time, upon terms that 
** justify the belief that before maturity it will all be 
** paid off.” This gives the matter an assuring aspect, 
and yet the debt is so large that the situation will of 
course be more satisfactory to those interested in the 
property, when it has been extinguished. 





RAILWAY NET EARNINGS IN AUGUST. 

Judging from the final totals, it might be supposed 
that there had been no very important changes in earn- 
ings, either gross or net, during August, since though 
there is a fair amount of increase over a year ago, in 
ratio the improvement is only moderate. Asa matter 
of fact, the results are marked by considerable irregu- 
larity, not only as between different sections and groups 
of roads but also in some cases as between different 
roads in the same group; and the increase in the total 
is due mainly to very large gains by a few prominent 
eompanies. Of course it is pleasant to find that the 
final balance is on the right side and that aggregate 
earnings this year are larger and not smaller than a year 
ago; but at the same time the irregularity noted is an 
important feature of the situation, especially as an 
indication that as yet the tendency is not all in one 
direction, losses having by no means been eliminated 
from the returns. ‘he irregularity is, however, natu- 
ral, and easily explained; though there has been a 
grain movement of unusual magnitude, all roads are 
not grain carriers, and besides this the quietude and 
inactivity of trade and some other circumstances have 
in many cases served to counterbalance or overbalance 
the advantages derived from the large grain move- 
ment. 

Stated in brief, gross earnings for the month show an 
increase of $2,931,991, or 4°92 per cent, and net earn- 
ings an increase of $1,177,192, or 5-52 percent. This 
is not as good as the showing for the month immedi- 
ately preceding, but compares pretty well with the re- 
sult for the eight months to August 31, where there is 
an increase of 3°06 per cent in gross earnings and of 
5°37 per cent in net earnings. The following furnishes 
the aggregates for both periods. 





August. January 1 ta August 31. 
(137 roads.) (122 roads.) 
ianinnnepecainannsindi aaacncnarnennasities | ausinssesunsnstinesishacsenssnsssiisiatatisisins einai 
} 1891. { 1890. | Increase. 1801, | 1800. | lncrease. 
$ $ | $ $ | . 1.2 
Gross earn’s! 62,474,852 59,542,861) 2,931,991 413,002,120) £06.539,085. 12,463,032 
Oper, exp...| 32,963,882 283,209,083 1,754,799 287,085,51' | 81,917,212, 5,769,304 





-—|— 





Net earn’s! 22,510,970 21,333,778, 1,177,192 131,315,604 124, 521,876, 6,698,728 


J 








One other circumstance tends to modify somewhat 
favorable conclusions based on the August results, 
namely the fact that comparison is with a very poor 
month last year. August, 1890, furnished a poorer 
exhibit as to both gross and net than any previous 
month of that year, this arising in part however from 
the fact that the month in 1890 had one less working 
day than the corresponding month of the year preced- 
ing. There was a loss in net then of $1,206,256, or 
is 5°47 percent. The gain the present year we have seer 
is $1,177,192, or 5°52 pereent. Ience it isapparent that 
the 1891 improvement just about equals the 1890 
loss. In other words, the gain now is simply a recovery 
of what was lost a year ago, and that applies not merely 
to the result as a whole but also to the comparisons for 
many individual roads, of which qivite’a number report 
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improved totals in 1891 after diminished totals im 1890. 
The following furnishes a comparison of the August re- 
sults for a series of years. 





Gross Earnings. Net Zarnings 


Year 








Year Year Increase or Year | Incr’ee or 

Given. Precedini. Decrease. Given. Preced’y.| Decrease. 
 Aregust. $ $ $ 3 s | $8 
1887 66r'ds) 39,538,680) 35,702,623 +3,846,137 15,468,969 13,945,403) + 1,523,566 
1888 ( 88r'ds) 44.031,894 41,670,935 +2,363.959 15,434,231 16,155,107; —729,876 
1889103 r'ds) 54,481,109, 49,468,882 +5,0i15,227 21,878,597 17,771,724) + 4,106,873 
1800 (125 r'ds) 58,743,102 57,477,526 +1,265,576/; 20,838,064 22,045,220’ —1,206,256 
1891 (137 er'ds) 62,474,852 59,542,861) +2,931,991, 22,510,970 21,333,778 +1,177,198 


Jan.1to Sept. 
1887 ( 62r'ds) 
1888 ( 77r’ds 
1882 ( 96r'ds) 
1890 (115 r'ds 
1891 (122 r'ds) 


} | 
99,062,567 83,882,351) + 15780216 
81,275,644 90,737,975 —6,462,831 


2°? 
rz) 


283,213 247,° 64,454 +82,168,759 
277,816,98% 262,920,755 +14,926,228 
348,901,071 328,859,267 +20,041,804 |113448007 98,730,837, + 14717170 
398,132,686 363,967,093 +34,165,593 |125177550 117816684) + 7,360,866 
419,002,120 406,589,088. +12,463,032 |131315604 124,621,876 + 6,693,728 

We have said that the increase for the month is due 
chiefly to heavy gains by a few prominent roads. This 
is preéminently true as regards the increase of $1,177,- 
192 in the net earnings. Thus the Chicago Burlington 
& Quincy has a gain of $293,066; the Pennsylvania 
(Eastern lines) a gain of $159,384; the Philadelphia & 
Reading, with the Coal & Iron Company, a gain of 
$133,478; the Atchison, with the San Francisco, a 
gain of $127,130; the Northern Central a gain of 882,- 
974; the Big Four (or Cleveland Cincinnati Chicago & 
St. Louis) a gain of 857,406 ; the Buffalo Rochester & 
Pittsburg a gain of $54,033; the Wabash a gain of $49,- 
397; the Peoria & Eastern a gain of $48,844; 
the Canadian Pacific a gain of $43,027; the Balti- 
more & Ohio a gain of $42,955, and the Nashville 
Chattanooga & St. Louis a gain of $40,598. Here are 
12 systems or companies (representing in our tables 17 
roads) which in the aggregate have $1,132,292 gain, 
while the whole 137 roads from which we have returns 
show no more than $1,177,192 gain. The following is 
a full list of all changes—whether increases or dec’eases 





loss, and on the Canadian Pacific, the Buffalo Roches. 
ter & Pittsburg and the Baltimore & Ohio the 1893 
gains all come after larger or smaller losses in 1890, 

With reference to the roads reporting diminished 
earnings the present year in August, there are 60 of 
these in the case of the net (out of 137 roads report- 
ing altogether) and 50 in the case of the gross. Tak. 
ing, however, those where the loss runs above $40,000 
in amount, there are only two systems (one of which, 
however, comprises 9 roads) in the case of the gross and 
4 inthe case of the net. The latter embraces the 
Milwaukee & St. Paul with $96,989 decrease (due, 
entirely to augmented expenses, gross earnings having 
increased), the Denver & Rio Grande with $53,871 de- 
crease, the Union Pacific (representing 9 roads) with 
$40,874 decrease, and the Northern Pacific with $40,773 
decrease. It is worth noting that these roads, with 
the exception of the Rio Grande, also all recorded 
diminished net earnings a year ago. If the Western 
lines of the Pennsylvania could be included in our 
totals there would be one other large decrease, as that 
system lost $109,416 in gross and $88,950 in net for 
the month. 

Arranging the roads in groups, the best exhibits asa 
rule come from the groups which last year in this 
month made the poorest comparisons—among them, 
the trunk lines, the Middle Western roads and the 
Northwestern. The latter show $294.207 gain, or 11-84 
percent. The Burlington & Quincy has $293,066 in- 
crease, but as against this the St. Paul has lost $96,- 
989. Besides the St. Paul there are three others that 
report diminished net, namely the St. Paul & Duluth, 


the Iowa Central and the Des Moines & North- 
western, but in no case is the falling off large 
in amount; morevver, on the Iowa Central and 


—above $40,000 in amount both on the gross earnings | the St. Paul & Duluth the decrease follows entirely 


and the net earnings. ‘The increases in gross earnings 


1creases 


of 


are a great deal more numerous than the in 
rouds— 


net, but comprise mainly three classes 


namely, grain carriers in the East or West, coal roads | 


and afew Southern roads. 


PRINCIPAL CHANGES IN GROSS EARNINGS IN AUGUST. 
Tnereases. | Trereases. 
$338,932 ' Peoria & Ea 




















Phil. & R. and ©. & 1. Co, sterm....... $58,833 
Pennsylvania........... 281,520' Northern Central....... 58,410. 
Atch. and San Fran.... 237,477! Rio Grande West ...... 52,633 
Ge, FGNES. cceccccccecs 204,95 | Bal. & O. Southwest.... 2,422 
. are 179,064 | Norfolk & Western...... 52,196 
TIllivois Ceutral... 158,470 | Chicago & East. Ill..... 24~,241 
as sabaciee 147,650 Bur.C R. & No......... 45,661 
Chic. Bur. & Quine 145,611 | Chic. M. & St. Paul..... 44,317 
Nash. ©. & St. Louis.... 137.689 | Pitts. Youngs. & Ash... 42,563 
Clev. C. C. & 8t. Louis. 135,660 ——= 
Mexican entral........ 128,283 Total (representing 31 
Ches. & Ohio............ 108,146 | indienne sntaieireinil $3,052,400 
Balt. & Ohio (2 roads).. 101,552 Decreases, 
Eeute. & Nask.......... 89,114 | Union Pacific (9 roads). $155,674 
Minn. St. P. & 8.8. M. 71,627 Northern Pacific. ....... 66,369 
Buff. Roch. & Pitts..... 71,299 —_ —— 
Mexican National...... 60,045 Total (10 roads:...... $222,043 
PRINCIPAL CHANGES IN NET EARNINGS INAU UST. 
Increases, Increases. 
Chic. Bur. & Quincy.... $293,066 | Nash. C. & St. Louis.... $40,598 
Pennsylvania........... 159,384 — 
Phil. & R. and C. & I Co. 133,478 Total (17 roads).......$1,132,292 
Atch. & San Fran...... 127,130 Decreases. 
Noribern Centrai....... 82,974 | Chic. Mil. & St. Paul... $96,989 
Clev. C. C. & St. Louis.. 57,406 | Den. & Rio Grande..... 53,871 
Buff. Roch. & Pitts..... 54,033 Union Pacific (9 roads). 40,874 
Wabash hb aidinaios 49,397 | Northern Pacific. ....... 40,773 
Peoria & Eastern....... 45,844 — 
Canadian Pacitie....... 43,027 Total (12 roads)....... $232,507 
Bal. & Ohio (2 rouds)... 42,955 





While the Burlington & Quincy now has $293,066 
gain in net, a year ago it had a loss of $331,501. The 
$159,384 increase on the Pennsylvania follows $340,448 
decrease, and the $133,478 increase on the Reading fol- 
lows $41,014 decrease. The gain of $127,130 on the 
Atchison, however, comes on top of a gain of $55,395 
last year. Ou the Northern Central the $82,974 gain 
succeeds $54,779 loss; the $57,406 gain on the Cleve- 
land Cincinnati Chicago & St. Louis succeeds $44,187 
loss; the $49,397 gain on the Wabash succeeds $76,524 











from augmented expenses. Exceptionally good returns 


are supplied by the Minneapolis & St. Louis, the “Soo” 


Road, the Burlington Cedar Rapids & Northern and 
the Milwaukee & Northern. The figures for these and 


all other roads may be found in our railroad columns, 
where we give once a month in the week when we pub- 
lish this review a full detailed statement, embracing all 
the roads from which we can obtain monthly returns of 
gross and net earnings. 

For the Southwestern group the gain is only $66,312, 
or 3°89 per cent, and aside from the Atchison and the 
San Francisco, the Kansas City Fort Scott & Memphis 
is the only one showing an increase. All the others 
fall behind, the loss on the Denver & Rio Grande being 
quite heavy. On the Pacific roads there is & 
gain of $35,536, or 0°68 per cent. The Union 
Pacific system reports a loss of $40,874, and 
the Northern Pacific and some of the lines in the 
Atlantic system of the Southern Pacific also show losses. 
The rest have gains, the Rio Grande Western, the 
Oregon Improvement, the Canadian Pacific, the San 
Francisco & North Pacific and the Prescott & Arizona 
Central all meriting notice for the decided character 
of the improvement reported. 

The Middle Western group shows $87,330, or 7°39 
per cent gain, and only six of the twenty-one roads in 
that group report losses. These six comprise the Chi- 
cago & Eastern Illinois, the Grand Rapids & Indiana, 
the Kanawha & Michigan, the Toledo Ann Arbor & 
North Michigan (the Lake Erie Alliance & South- 
ern) and the Detroit Bay City & Alpena, and 
the losses are quite considerable as a rule. On the 
other hand there are also some large gains. The Balti- 
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more & Ohio agg oe reports net of $116,338 

against $83,2 ; the Pittsburg Youngstown & Ashta- 
pula $91,334 i Te $52,942 ; the Lake Erie & West- 
ern $157,693 against $134,616; the Toledo & Ohio Cen- 
tral $53,097 against $37,962; the Flint & Pere Mar- 
quette $84,790 against $63,214, and the Elgin Joliet 
& Eastern $29,940 against $19,112. On the trunk- 
line group there is a gain of $394,016, or 6°85 per cent. 
Losses come from the Grand Trunk of Canada and 
one of its tributaries, and from the Ohio & Mississippi 
and the western system of the Baltimore & Ohio. The 
eastern system of the latter has quite a considerable 
gai, and the Wabash reports net of $420,185 against 
$370,788. 

Southern roads reflect but a slight change in their 
grand aggregates, but 23 of the 37 roads have losses in 
net. This group did unusually well a year ago. Quite 
good exhibits are made by the Chesapeake & Ohio, the 
Norfolk & Western, the South Carolina, the Jackson- 
yille Tampa & Key West, the Florida Central & Penin- 
sular, the Nashville Chattanooga & St. Louis, the 
Petersburg and the Louisville St. Louis & Texas. 





Net Earnings. 


1891. 1890. 








| Gross Earnings. | 


August. = 
7 1891. ~ 1890. 


ee 


3 $ 3 $ $ PB. 
Trunk lines..(11) 16,962,903) 16,052,670; 6,118,224) 5,724,208 +394,016 6°88 
Mid. West’n.(21)| 3,819,988; 3,466,978) 1,275,297) 1,187,967 +87,330 7°35 
Northwest’n (14); 7,588,261) 7,217,869) 2,778,557) 2,484,350 +294,207 11°84 
Southwest’n..(9)| 5,239,303) 5,032,605, 1,771,379) 1,705,067 +66,312 3°89 
Pacificroads (21)) 12,927,087) 12,8 19,239) 5,288,835] 5,253,299 +35,536 0°68 
South'n r’ds.(37); 6,703,529 6,400,865; 2,241,539 2,227,930) +13,609 O61 
Coal comp’s..( 9); 6,262,003) 5,824,897) 1,965,101 1,830, 742) +134,359 7°34 
Bast’n & Mid(13)! = 2,620,72 22 1,935,010| 809,964 682,204) +127,670 18°71 
Mex’n rozda..(2) 951, 056) 762, os 262,07; 237 921) +24,153 10°15 


(ot., (137) rds 62,474,852] 50,542, 861) 22,510,970] 21,833,778, +1177,192 652 
Jan.1 to Sept. 1. 


Trunk lines..( 9) 112,447,833 — 34,170,569| 33,316,384; +854,185 2°57 
Mid. West’n.(21) 26,703,207) 25,144,238 7,825,972! 7,708,134 $117,838 1°53 
Northwest’n (12)' 49,398,824) 49,661,491 16,181,772) 15,428,782! +752,990 488 
Southwest’n...8) 36,866,283 35,754,732) 10,954,08:| 11,242,792! —278,708 2°48 
Pacific roads (21), 90,378.46 87,954,073 $1,057,022| 28,803,640) +2,253,382 7°82 
South’n r’ds.(27)) 40,474,789, 37,546,562 12,992,124] 11,792,031; +1,207,090 10 24 
Coal comp’s..( 9)| 42,664,305 39,988,510 11,961,321] 10,857, 384) $1,103,937 10°17 
East'n & Mid(1%)| 12,688,576, 12,256,983 3,828,116 +202,763 5°60 
Mex'n roads..(2), 7,379,657) 6,571,605! 2,337,621} 1,857, 87 +480.251 25 86 


Inc. or Dec. 


























24.621.87(|  6.693.7 5°37 





Tot. (122 r’ds), 119,002, 120 406," 6.539, 083 1 31,31 315 5,604 
NOTE.—INCLUDED UNDER THE HED orF— 
Trunk Lines. Southwestern, Kan. City Mem. & Bir.* 
B. & ‘)., Kast of Onio. Atech.Top.& Sasta FeSy Louisville & Nashville. 
B. & O.. West of Ohio. Bends jointly owned 46 Loursville N.O. & Texas. 
Clev. Cin. ¢ hie. & St. L. L. & xan Kran sys. | louis. st. Louts & Lex 
Peo. & E-s'ern Div. ‘e mds jointly own. 4. Nash. Chat. & St. L mis, 
Grand’ T u “ty “of Can. Colorado Midland, New Orleans & Southern. 
k.* Denver & Rio tr. Norfolk & Western. 
ML. . Kan. C.F .5. & Men. {Oho River. 
oh trie & Vest’ n. Silverton.* Petersbury. 
Ohio & Misssissipi. Tex.Sab.ValL& N.West. (Kichmond & Di unville * 
Pennsvivan a. | Virginia Midian! 
Wabash. Pacific Roads, Char. Col. & Aug.* 
‘Canadian Pacific, Columbia & Greenville.* 
Northern Pacitie. West. North © srolina, * 
Oregon Lm orovem't Co, Georgia Pacitic. 
: {Prescott & Ariz, Cent. Wasa. O. & W.* 
hic. & + es: Mien. Rio Ganda Wester:. Ash. & Spar.* 
Cleveland Akron & Col. |San. Fran. & North. Pac, Rien. & Petersburg. 
et. say City & Alpena. ‘So. Pac.—Puac. system. Siv. Amer. & Mont. 














=. Vans. & Nor | Gal. Har, & S.A. South Carolina. 

gin Juliet & Kastern. | Louis. Western. Wash. -outhera, 
Flint & ’ere Marg. | Morgan’ . La. & T. 

Grand Ravids «& — og N. Y. Tex. & Mex. Coal Companies. 


nim igh & Ht. W., Texas & New Orleans, (Buff. Roch. & Pitts. 
i invis Centra Union Pacitiec— Ceatral of New Jersey" 
ind. Decatur & West. Ove. Sh. L. & Utah Nor.|N. Y. Sus. & West. 
Ken | Oregon Ry. & Niv. Co. Phila. & K-ading. 
Take et chigan. Union Pac. Den. & Guif.|_ © .ai & Iron Co. 
pos E. Alliance & So. St. Josepn &Grana isi, [Summit srancn. 
Pine Erie & Western. All other lines U.P. sys.) Lykens Valley. 
T ys Youngs. & Ash. Central Branch U.P. |West Va. Central. 
Toledo = & N.M. Montana Union. Western N. Y. & Penn 
Toled. an. & Cin Leaven. Tp. & Southw.) ; 
T Q & Ohto Central. Man. Alma & Burl. | Eastern & Middle, 
O1 Peoria & W. j |Allegxeny Valley 
Vv Southern Roads. |Baltimore & Potomac 
Bari. ri enwestern. Bir.& Atlant: — \Camden & Atlantic. 
“on a ar Rap. & Nor. \Bir. sheff. & T |Lehizh & Hadsu. 
Chie. Milt & (Quincy, Cave Fear & ai. Val. New York & Northern, 
Dos Mo & Sr Paul. Char. Cin. & Chic.* Y. Ontario & West. 
‘36 & re West. |Chattanoog+ Union. |Northern Central. 


pa. a Cheraw & Darlington. |Pitts. Mario. & ¢ 

Kook, eater + |Ches. - Ohio. |Pitts. Shen. & Lake Hrie. 
Miwa ©, ‘Ves ern. |Cin. N. O. & Tex Pac. Staten Island 

‘ au.ce & Northern. | New Orl. & Nortneast. (3 ony Clove & C 


pian. 2%. Louis, Alaoama & V ick; burg. Ulster & oh tad 
“ t. Paul & 8. S. ‘ Vieksbarg =. & P. |West Jersey. 

g: iney Omaha & K.C Fla Cent. & Pen 

Blouse, vu uth. eorgia Railroad, 

~ x City & N rthern.* lane 3 ushers & Fla. 
Wisconsin Central. Gulf & ' 

Jack. Sanee ft K. W. } 


Mexican Roads 
|Mexican Central. 
|Mexicao National. 

TE For the month only. 
The coal roads show a loss in the case of the Central 
of New Jersey, the Western New York & Pennsylvania, 
the West Virginia Central & Pittsburg, the Summit 
Branch and the Lykens Valley. The Reading, the 
Buffalo Rochester & Pittsburg, and the Susquehanna 


4% Western have gains, the first two in quite large 








amounts. In the Eastern and Middle group only three 
of the 13 roads report losses, and only in very small 
amounts, these three being the Staten Island, the 
Ulster & Delaware and the West Jersey. In the Mexi- 
san group the Mexican Central has a decrease and the 
Mexican National an increase. 











CONDITION OF NATIONAL BANKS IN Boston, CHICAGO, PHILA- 
DELPHIA AND BALTIMORE.—Through the courtesy of Mr. E. 
S. Lacey, Comptroller of the Currency, we have received this 
week abstracts of the condition of the national banks in the 
cities of Boston, Chicago, Philadelphia and Baltimore at the 
close of business on Friday, September 25, 18% From them 
and from previous reports we have prepares ‘the following, 
which covers the results for September 25 and July 9, 1891, 
and for purpo es of comparison the figures for last year 
(October 2) are given : 








Sept. 25. July 9. Oct. 2, 

"OSTON. {g01. 1891. 1890. 
I ee Tre er re eT 66 56 56 

Hesuurces— 
Laces and discounts, incl. overdrafts...... men? 739,013 $1 a, net, ot 4 $145,939,708 

Mic. a kchadenksanedonsesend 280,270 9.628, 714 
oe from reserve agents.... .-. oe 7. 559,735 18. 383. ‘1 3S 17,723,509 
Due from banks and bankers........ .. 11,470,222 16,148,181 14,02: $494 
Banking house, furniture and fixtures 2,668,404 2,618, (98 2,591,065 
aa see 150,174 15) ,003 172,337 


Gold coin and sereneetes.. 
Silver coin and certificate: 
Legal tender notes and ont? fs of deposit.. 


















Bille. of OCREP DAMES. ......00. ccoccccccsccscce 1,008,138 953,237 832,858 
Exchanges for Clearing House ............. 11,154,597 8,796,768 11,404, 029 
Current expenses and taxes paid.......... ‘ 709,230 600,918 27:0: 
Premiums on U.S. bonds....... ‘os 536,888 485,315 438,106 
Other resources ........... segeenasebas weces 563,651 655,966 694,878 
Total... ..$218,628,800 $217,618,490 $218,464,575 
Liabilitie 


Capital stock paid in. 
Surplus and undivided 


$51,800,000 $51,890,000 $51,800,000 
249 18,730,024 
Circulation outstanding FH 


21, 619,6 6 21,058,254 
3.486.315 ae F 








Dividends unpaid..... 183,020 6 166 
Individual deposi 98.424,318 96, 35 5, pie 
Other —— e+ ceecces © 313.762 4) i 
Due to banks and b ers 42,207,729 44. 103 5. ‘B77 44,415,916 
Notes and bills aoe. e 114, 000 264,000 268,728 
Total.......000.. enetactee sunsesreeeenveseee $218,62 628, 800 $217,618,490 $218,464,575 
Sept. 25, Julu 9, Oct. 2, 
CHICAGO. 1891. 1s91. 1890. 
NGMDEP. ....cccccccccccoccccecsccoces eceseens 21 20 19 


ieaources— 
Loans and discounts, includ’g ovedrafts.. $87, 647,862 $88,504,628 $78,312,014 
4) 20,741 5,923,922 5.178,1 11 












BtOCKS, DONGS, BC... ...ccccccccccvccscoces 4 
Due from banks and bankers......... 18: 71,619 15,000,444 17,771,307 
Banking house, furniture and fixtures. 680,154 ay 160 674,053 
Other real estate....  - .....ceeceeeees 222,709 2.551 94,386 
Gold coin and certificates. . 18,467,645 17, 910, 00 16,065,186 
Silver coin and certificates................. 1,674,067 1,366,421 041,473 
Legal tender notes and cert’fs of nenooneaes iL 024,540 9,135,360 790,603 
Bills of other banks .............20es008 1,153,643 1,408,668 +s 340 
Exchanges for Clearing House............. 5° 153,819 5,149,173 5,908, = 
Current expenses and taxes paid .. ‘ 133,223 41,807 87,78 
Premiums op U.S. bonds........... ‘ 56,315 66,208 A 
Other r@SOUlrceS.........66 cee eeeeseeeee cones 395,852 207 645 177,32 
MOOR... cosccncesivcsorcasecccscccsesssees $150,802,589 $145,476,082 813: BE 3, 663,841 


Liabilities - 


| Capital stock paid in...............eseeeesees $20,600,000 $19,990,000 $16,100,000 


Surplus and undiv ided profits. 12,0 yor 11,537,029 9,715,617 
36,7 5. 


657, Kal 






Circalation anos pe penccscecones 
Dividends unpaid......... or ose ° 68,7: 
Individual deposits..... 2.6... cece ceeseeees 65,952,027 59,7 3.036 





Other deposits..... 





46,685,804 





279,214 
Due to banks and bank 51,085,298 
Notes and bills payable.. ‘ occa mine imee 155 
POCA). ccccccccscccssasescces PPOPTTT TTT Tri yTy. $150,892,589 $145,476,082 $133 33, 663, 841 
Sept. 25, July 9, Oct. 2, 
PHILAOELPHIA. 1891, Ist, saps. 
4% 43 5 


Number .....+0.+++ 
Resources— 

Loans and discounts, includ’g overdrafts.. $92.2 23,65 

Stocks, bonds, &e. H 





$87, 8381. 316 294,331,745 
3 7,309,502 


Due from reserve agents peasveeesooasreness 9 789,212 
Due from banks and bankers — . .....+005 sah rf 
29. 45) 


Banking hou se. furniture and fixtures. 
Other real estate 
Gold coin and certificates............. 
Silver coin and certificates................. 
Leyal tender notes and cert’fs of depusit.. 



























Bills of other banks — ..... -00 sce. scee cove 2 L 
Exchanges for C learing IN cicccc sends 8,138, “08 Fy 400.5 179 
| Current expenses and taxes one. $n6066008 682 oe 301,166 
Premiums on U. 3. bonds O560 As aeeeese 354,104 2 
Othew TeSOULCeS, ....ceee eee ceeeeee eee sees 1,18 ),267 1,008,681 
BOCA) cocccceccoccsccccssoos PPrrrTrTyy eee -B158,269,226 $147,121,059 $151,920,206 
Liabilities— 
Capital stock paid im .. .......0.200 coeceee $22,888,395 $27,958,900 $23.8 98,000 
Surplus and undivided profits ‘ 16,313,044 15,513,7 71 15,855,966 
Circulation outstanding ...... ane —— 40 2,221,300 2,402,700 
Dividends unpaid. ...........seeeeeee P 5,583 112,753 2 41,482 
Individual deposits. Se ne 88,0: 50: 857 85,615 > OAL 87,256,830 
Other deposits .- 301,793 2,987 610,797 
Due to banks and bankers 22,944,416 19,4 3917 22,050, ws 
Notes and bills payabie..... 100,000 153.300 = .seosce 
Petal... ccccccveccsers eocccccceces 153,269,226 $147,121 1,069 $151 $151,926,208 
Sept. 25, July 8, on. 8 
BALTIMORE. 1891. B)1, 90. 
nutes. — Koaceséens $anscesene enereceses oe 22 22 19 
Resources— ss 
Loans and discounts, tamating eventnaen. $31,320, a $30,081, — $31,965,755 
Stocks, bonJs, «e.... 2,815 2°7 30,63 2, 493, 459 
Due from reserve agentes.. ‘ ; 2,253,039 
Due from vanks and bankers... 1,935,27 
Bankiag house, furniture and fixtures . 1 219,891 
Other real estate ... 118, rl 
Gold coin and certificates. . 26: 2,717,313 
Silver coin and certificates. nite . 507,273 
Legal tender notes and certifi’s - dep: om. 2,136,420 1,024,347 
Bills of other banks ...... 122,589 37,2 2 
Exchanges for Clearing- House.. 1,394,773 1,6 19,806 
Current expenses and taxes paid. 164,274 64,893 
Premiums on United States bonds 83,267 415,306 
Other resources .. ....... oredeceevess 152,619 171,48 153,845 
DOOR ccc. ccccsccece aiietibieit seeccesee sseeees $47,230,992 "$47,429,289 “$40,391,996 
Liabilities— * ia 
Capital stock paid im........+-.-seeeeeeeeeee oe - 238,965 $13,148,050 $12,313,260 
Surplus and undivided profits. " 6,55 3,137 5,214,383 5,473,038 
Cealation pal RS é 1,055,664 vt i. 
ividends unpaid...... o-c00 coe . , 
Individua! deposits. . sececees 21,261,202 22,502,600 
Other deposits..... 0. ceesseeceeeceserceeres . 251,187 379,600 
Due to banks and bankers . soee 5.058914 . b 4,633,331 
Notes and bills payabie. ..........0.-ee.eeeee p "182,303 "170,000 


_ $47,230,902 $47,420,239 $16,391,996 
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IMPORTS AND EXPORTS FOR AUGUST. 

The Bureau of Statistics has issued its detailed statement of 
the foreign commerce of the country for the month of August, 
1891 and 1890, and for the two and eight months ending 


August 31, 1891 and 1890, as follows: 
> 


For the Forthe 2 | Forthe8 
wonth of ‘months ended months ended 
August, tngust 31. | August31. 












1891.—Exports- Domes ic. ... $71,492,215 $133,258,853 $545,893,471 
Forcign...... 260,568) 2 #,908,785 

Total > 135 $554,802,256 

csi sensneiibin: ecinkiic 65,891,751) 132,936,789 565,482,811 
Excessofexportsoverimports $6,855,029) — 92,401,016) ........... 
Excess ofimportsoverexports: ............) ceeee eee eee ' $10,780,555 


1890.—Exports—Domestic. ... $55,390,689 $109,068,775 $495,432,713 


MH Rud Foreigu..... 798,656 1,565,402 7,807,653 
Total...... ~-----e--. $56,189,345 $110,634,177 $503,040,366 

Rens 26ininnidenn 61,200,440 133,759,744 54%,887,296 
Excess ofexportsoverimports’ ............ i pemacab ides Yh ie ca 


Excess ofimportsoverexports) $5,011,095 $28,125,567 $46,846,930 





GOLD AND SILVER—COIN AND BULLION, 











Mouctary:Commercial English Hews 


atteteaae a 
[From our own correspondent. ] 
LONDON, Saturday, Oct. 3, 1891, 
A number of temporary causes has made the money mar. 
ket somewhat tight this week. The Stock Exchange settle. 
ment, which began on Monday morning and ended on 
Wednesday evening, showed a much larger account open for 





the rise than had been anticipated. It was thought that the 
selling last week was chiefly by small speculators and that the 
stock had gone into thehands of powerful capitalists, who 
would pay for and take up the greater part of it; but the 
amount to be carried over proved to be much larger than was 
expected, Further, the old jobbers in the American market 
took advantage of the circumstance to endeavor to drive out 


newcomers. 

Your readers ate probably aware that each large market in 
our Stock Exchange has a separate part of the building for 
its own use and that the members consist of jobbers, or deal- 
ers, as they are indifferently called, who act for themselves, 
and brokers who act on commission for the public. Usually 
one jobber acts in only one market; but recently since busi- 
ness became more active in the American market, many have 





1891.—Exports—Gold—Dom... $170,143) $6,126,507) $75,534,365 | ayirted | it fron “r departments ; and the oldj 
Foreign...... 2'025 708,335| - 1,700,891 | Cited into it fron other departments ; and the old jobbers, 
Total. .c.ce ccoccccee ~ $172,163 $6,934,842 77,299,246 jealous of these newcomers, made great difficulties about 
* P | ' . . ‘ . . 
Silver—Domestic....| $509,605 840! $7,131,394 | carrying over their stock, Besides all that, the joint-stock 
Forecizh...... 2,639,818 3,052,377) 7.351,439 





ate . entandininl 


83,119,483 — $4,810.217) $14,482,823 


So 
Total exports. ....) $3,521,651 $11,645,059, $91,778,069 | 
$ 


3 
Imnports—Gold. ....... 1,394,755 $2,423,903) $5,730,167 
Silver....... 1,660,76 3,565,910 9,909,145 | 
Total. ...... .... ---. $3,055,523 ~ $5,9459.813 $15,639,312 
Excess of exports ove: imports $266,123 $5,655,246) $76,138,757 


Excess ofimportsoverexports co.cc ccceee! Cee c cc cccen | cnc ncucccce 








1890.—Exports—Gold—Dom $2,016,8 
Foreign. 119,000 
Total..... na $2,135,8 
Silver—D estic BIK ‘7 
Foreign..... Liss,tIs 
Total...... <ccccccoc.' S2,02L,125)\- | 
Total expo. aaa $4,156,078 $40,601,585 | 
Imports—Gold, ........ SL.724065 $4,223,106 
SLVeE 1.872.945 13,961,397 
Total. ...-.. -..-+++- $3,997,510) $6,075,542 $22,124,803 
Excess of exports over import $559,465) $12,740,812 $18,476,732 
Excess of j ror? overe Per 





POrAL MERCHANDISE AND COIN AND BULLION. 








1svl. LA Purts— biome-tie.... $72,172,023 #1 20,943,200 $628,559,220 

Foreign...... _ 3,902,411 _ 6,519,654 18,021,105 

petel..... weeeeees BVOOTE ASS $147, 062,-64 $646,580,325 

eee 68,950,277 135,925,602 581,222,123 

Excess ofexportsoverimports $7,124,157) $8,136,262 "$65,258,202 

Excessofimpor.soverexports .2........0.!) 0 ceccccccccne! nce 

1890.—Exports—Domestic. ... $58,290,349 $125,872,949 $525,398,173 

Forvign..... 2,055,974 B.5S80, 582 18,243,778 

i iate sinsienictan $60,346,323 $129,453,531 $543,641,951 

ee 64,797,950 144,833,286 572,012,099 
Excessofexportsoverimports ...... S Pere Qnai tesereern, 


Excessofimportsoverexports $4,151,627 $15,384,755' $28,370,148 








IMPORTS AND EXPORTS BY PRINCIPAL C1 STOMS DISTRICTS. 





IMPORTS, 


EXPORTS. 
5 months ending 
4ujust 31, 


Customs Dis. 
TRICTS AND | 
} 


AUGUST, 1591. rane 
8 monthea er ling 
POKTS. dugust 31. 


1800. 1881. 1840, 
















Duluth, Minn. 
jalvest’n, Tex 





27 558, 
14,600 1ws2.0ll) 1,109,105 














269.284 1 ‘ oases 
ilw’kee. Wis. ; 534" ¥ 10,670,2 3} 4,504,743 
Sos Sry - iLL: 370.063} 1,2081214 
Mobile, Alu...| 4.50 2-8 43.649 74,25 345.110} 14917338 
New Orl’ns.la’) 1,881,721 4.21%. 0) 15.973 9nK % . gi f0t- 738 
New York,N.Y 45.89% 045 35,355.7¢ v SIT 53.630.162 
Niagara, N.Y 2,043 q 5 
} Ye Ae neeee 408. OH 31, 9,052.087 
egon.Orex..| .... .. 191,51 126. "292.443 yor’ Ty: 
Oswega’ie,N.Y 118.221 275,45) 11 7! 1.998164 427,793 
Oswego, } 245,020 | 153,s~% 1'534°5: L718 Rnd 
Philadel's, Pa.) 4.617.402 5,5y1.253 39,437,319 25.734.448! 25'38'254 
Portid. &c.Me. 48.708 58, i.$ 4x04 2'319'496| 1935. 6x5 
Bt. Louis. Mo.) 20,73... eee eta 
eee PeesoLaks US, 14.0 258.129 286.017) i@6.n44 
Fran. Cal.) 3,603.060 3,904,765 $1,343,631 29,715,904! 22,074,308 
Pevannah, Ga.) 0.645 Bi").U5z . ‘145) 12'221;383/ “9'621'157 
Vermont, Vt..; 35.64 243093, 3.-06,212 ‘ 2.154.573! i 6AS'uAl 
Willamette,Or) = 121,147 51.44 eNG 441 sienvaol itortes 
Wilmi'gn. N.C. le 77,241 124,008 $11. a 





2,311,581 11811,956 
Totals, in-} i — 
cludin al | } 

Oth’r ists.) 65.°04.754 72,758,799545,582,811 549,287,208 554,802,258 593,040,368 





Remaining in warehonse August 31, 1890.... .....0..-.--.. $43,496," 06 
Remaining in warehouse August 31, 1591........ wecccoee-. 28,416,542 





| banks, which now make up their accounts ov the last day of 

each month, have this week been restricting the acc »mmoda- 

tion they give to their customers, and the India incil has 
1 


been calling in money to pay interest and dividends due from it, 


In consequence the supply in the open market 


scarce that applications on a large scale had tu be made to the 


vecame so 
| Bank of England, which lent at 3!7 per cent; yet the direct- 
ors of the Bank made no change in their rate discount, 
Apparently they think that the causes of the seurcity this 
week were temporary and that the paymeat of the interest on 
the supply 


n the open market that it would be useless to raise the rate, 


fF 


the National Debt early next week will so increas 


ut an early rise, for all that, seems inevitable. 


hee 


Up to the 
| present just a million sterling in gold has been withdrawn 
| from the Bank for New York, about a million and three quar- 
ters sterling have been withdrawn for Germany, and large 
sums have been withdrawn for Ezypt, South Africa, India 
and South America, while coin is flowing out for the internal 





| circulation and the continuance of the American drain seems 
j inevitable. The rate in the oven market, which at one time 
| last week was three per cent, fell late on Saturday to about 
| 214; but it has again gradually risen to 3 per cent. 

There is very little doing in the silver market. Speculation 
is quite absent, and there is no Indian demand. The price for 
the time being, therefore, depends entirely upon the purchases 
of Spain and Portugal. Early in the week it gave way, but 
has again recovered to 45d. per oz. 

Susiness in the Stock Exchange has been decidedly slacker 
this week than for several weeks previously, mainly owing to 
the decline of prices in New York. Fr the time being the 
American market regulates the course of all other depart- 
ments; when it is sanguine they go up, when it loses courage 
they godown. Every one here is convinced that the condi- 
tions in the United States are so favorable that prices must 
again rise before long and that they will be much higher next 
year than they have been as yet. For all that, they apprehend 
that Mr. Gould may be able to check the recovery for some 
time, and most operators are consequently waiting upon 
events. The general public, however, appears to be more con- 
fident than the members of the Stock Exchange; indeed, 
brokers are rather discouraging the public from buying at 
present. It seems to follow that as soon as there is a recovery 
in New York there will be a large increase of speculation here. 
The uncertainties of the money market, too, are rather check- 
ing business, Large withdrawals for New York are expected ; 
brokers, therefore, are looking for a 4 per cent rate next week, 
and they are disinclined to encourage weak speculation. 

A more important influence, perhaps, in checking busines 
is the news from the Argentine Republic, A bill has been m- 
troduced into Congress, and is expected to pass, requiring all 
creditors who have stipulated for payment in gold to accept 
payment at the rate of 250 dollars in paper for every 100 dol- 
lars in gold, The premium on gold, however, is 320; conse- 
quently 100 dollars gold are worth in the market 420 dollars 
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—T . . “4s 
per. If creditors refuse this composition then they are re- 
quired to give a moratorium of 2 years. Gold due abroad, 


however, must be paid according to contract, or in paper at 
the market price of the day, Many think it an electioneering 
measure, not intended to be enforced, However that may be, 
there is no doubt that the crisis in Argentina shows no signs 
of abating yet and that distress is very general. There has 
consequently been a heavy fall in all Argentine securities. 
But whatever may happen in the Argentine Republic is hardiy 
likely now to have much effect in London, The foreign bank- 
ers doing business in the River Plate country may of course 
suffer from anything adverse that occurs, but it is believed 
that they have taken precautions against all contingencies, 
and the general market has cut itself completely adritt from 
Argentine securities. Business in South African gold and 
land shares has been quieter this week, although in some 
specialties there has been pretty active dealing. 

It was arranged last week that the new Russian loan was to 
be brought out in London, Berlin and Amsterdam as well as 
in Paris, but it ismow said that the two Berlin banking houses 
—Mendelssohn and Warschaeur—will withdraw, so strongly 
has public opinion in Germany declared itself against their 
participation in the issue. In any case it is clear that very 
few subscriptions will be sent in either in Germany or in this 
country : but that is hardly likely to affect the success of the 
loan; the hostility of Germany, on the contrary, is more 
likely to increase French enthusiasm for it. At the same 
time, the Paris market is not as strong this week as it has 
been hitherto, which is an unfortunate circumstance at the 
present moment. The monthly liquidation is a difficult one, 
the value of money is rising, and the sales of stock from Ger- 
many and Austria are persistent and very large. As soon as 
the settlement is over, however, there is expected to be a re- 
covery, and those who are intimately acquainted with France 
believe that the Russian loan will be covered. When the 
loan has been placed, however, the probability is that there 
willbe a general decline in prices. 

With the exception of Thursday, which was very wet, the 
week has been favorable for harvesting, and the opinion of 
the best informed continues to be that our own harvest will 
prove to be very little under the average, and that the quality 
of the wheat will not be as bad as hitherto has been feared. 
Barley, however, has undoubtedly suffered from the badd 
weather ; it is much discolored, and the greater part of it, 


therefore, is unfitfor malting. The wheat market continues 


surprisingly dull, owing to the large exports from the United 
States. Buyers are unwilling to give the prices asked ; but, 
on the other hand, holders are equally indisposed to lower the 
quotations ; they argue that before long there must be a sharp 
recovery, Just now, however, European growers are burry- 
ing their grain to market, and the large receipts from abroad 
convince dealers that, for some time at all events, quotations 
must remain low. 

The bill introduced into the Argentine Congress, referred 
to above, provides for the winding up of the existing National 
Bank and the formation of a new one with a capital of 50 
millions of dollars. It also proposes bi-metallism, with free 
coinage of silver. Further, it proposes that the interest on 
the national gold cedulas during the next two years is to be 
paid in 5 per cent gold internal bonds, and that the National 
Mortgage Bank is to be authorized, in lieu of gold loans, to 
accept payment in paper at the rate of 200 per cent. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c.,: 
Compared with the last three years : 


1891. 1890. 1889. 1888, 
Sept. 30, Oct. 1. Oct, 2. Oct. 3. 

; 7 £ « 
oo, Rar 26,230,890 25,407,725 25,681,780 25,896.79 
Publicdeposits.. .........cccccees 5,435,414 3,905,943 4,612,556 6.449.735 
Other deposits 00. ooo... cece ees $1,691,799 29,942,079 26.016,665 23,853.165 





Government sec 10.163,655 14363812 15,057,401 5,169.98 ¢ 


= 
oe 
2 








Other securit 30 084.611 26,089,629 23,817,089 22,268,452 
reese 15,312,448 11,121,867 10,269,482 10,302,350 
Coin and bul a 25,083,336 20,080,592 19.742,262 19.999140 
Prop. assets tu liabilities. per ct. 4114 43% 33 5-16 2354 
Bank rate. ................per ct. 3 5 5 5 (Oct. 4) 
Consols 234 per enst.........es00e 949-16 94 5-16 96 9-16 971% 
Clearing-House returns ........ 138,618,009 177,367,000 187,961,000 172,028,000 

Messrs. Pixiey & Abell write ag follows: 

Gold—Although slightly lower than those recently ruling, very good 





— have been obtained for all open market arrivals, for whch the 
aa comets ues, All the gold received by the Bank has been in 
000 ew i nd amounts during the week to £373,000 ; while £77, 
Arrival: deen withdrawn, chiefly for Germany, New York and Exypt. 
000 - o. : River Plate, £188,000; Australia, £115,000; Natal, £123,- 
£2500 ot = total, £422,000, Shipments: To Calcutta, to-day, 











Silver—Silver gradually fell away to 417gd., but at the lower rate 
considerable demand absorbed all on offer, cansing a rise to-duy to 45d. 
Arrivals: Chili, £23,000; Australia, £8,000; New York, £20,000; 
total, £51,000. Shipments: To Calcutta, to-day, £9,500. 

Mexican Dollors—These coin have not been inquired for. and are 
nominally quoted at 434d. £24,000 has arrived from New York, 


The following shows the imports of cereal produce into the 
Onited Kingdom during the first four weeks of the season 
compared with previous seasons : 


IMPORTS. 
1891, 1899, 1889, 1888. 
i ee ewt. 6,142,860 6,737,941 5,514,097 5,137,913 
| re 1,714,546 2,012,875 1,16 °,556 T#9.697 
Sen 1,348,652 1,032,122 1,324,338 1,425,883 
i, ES 76,254 £4,973 101,787 124,820 
ee 351,419 146,004 331,4'9 242,100 
Indian corn.......... 1,355,997 3,373,675 2,823,830 2,227,461 
Pe inctanccnniatcwis 1,190,302 1,152,920 1,314,620 1,353,186 


Supplies available for consumption (exclusive of stocks on 
September 1): 











1891. 1890, 1889. 
[uportsof wheat.ewt. 6,142,850 6,737,941 5,911,097 
Imports of flouur...... 1,190,302 1,152,920 &. 29 
Sales of home-grown. 1,105,624 3,340,508 75 
TOE. cane deus 8,138,786 11,271,169 10,316,90L 
1801. 1890. 1589 
Aver, price wheat week 34s. 51. 315. 6d. 295. 1d. 
Average price, season..383. 5d. 32s. Lld. 29s. 11d. 


The following shows the quantities of wheat, flour end 
maize afloat to the United Kingdom: 


This week. Lastwerk. 1890, 1889. * 
Wheat.......c0-. qrs. 1,638,500 1,627,000 2,010,000 1,310,500 
Flour, equal to qrs. 179,000 190,000 175,000 160,000 
i 227,500 185,000 477,000 402,500 


BME siscstassexd qrs. 





English Financtal Markets—Per Cable. 
The daily closing quotations for securities, &c., at Londony 
are reported by cable as follows for the week ending Oct, 16: 





























{ ! { 
London, | Sat. | Mon. | Tues, | Wed, | Thurs,| Fri. 
aa eee 
Sliver, Per OZ. ...0.0.00 d\ 4413;,4) 4415,,) 44% 44% 44% A4% 
Consols,new, 2% per cts.| 94% DAL 6] 94% | 94% y417%% DAloag 
do foraceount...... 1 9413, | 94'3;,{ 941% 6 94 4@ 94% B5_ 
Fr’ch rentes (in Paris)fr. 95°95 95°7249|95°62'9 95°80 =96°17's 96°25 
U. 8. 4!es of 1891....... 103 103 1038 103 103 103 
U. 8. 48 0f 1007. ...c0... 120 120 120 1120 120 120 
Canadian Pacitic........ G1le 91% 911g | Pile 918 1% 
Chic. Mil. & St. Paul....| 767% [76% | 76 | 7614 | 75% | 7638 
[llinois Central .[1051g |105 105% 105%, |105% [105 
Ce TOs oa scccccorces 1129 \128Jq '1Zxtqg 124 jl ‘Tig |128% 
Louisville & Nashville..| 825 | 81 | Rit4 H1' | BLlly 8138 
Mexican Central 4s..... | 75lg | Thlg 754 Thy THM 754 
N. Y. Central & Hudson, 114% (114! (114 Tldtg (113% [113 
N, Y. Lake Erie &West'n 32 | Bilg 307g | 31's 31 315g 
do Ba CONSE... ccc 108 108 (107% | LOK 44 10814 10813 
Norfolk & Western, pref., 57's 5673 | 5673 57's 5743 5738 
Northern Pacific, pref...| 78% 78 | 73 7739 7% 4 a 
Pennsylvania. ...........- | 56% 567 | 5618 rh by Og 56% 
Philadelphia & Reading.| 21 | 20% | 20'9 | 207% | 20% | 214g 
Union Pacitic............ | 43 |} 425g | 425, 42 '4 41 41% 
Wabash, pref.......- -_.| 3138 | Btlg | 3114 | 30% 30lg | 30% 





GConmercial and Wiscellaneous Wews 





IMPORTS AND EXPORTS FOR THE WEEK. —The imports of last 
week, compared with those of the preceding week, show a de- 
crease in dry goods and an increase in general m ‘rchandise. The 
total imports were $9,567,186, against $3,330,547 the preced- 
ing week and $10,370,969 two weeks previous. The »xports for 
the week ended Oct. 13 amounted to 93,347,644, against 
$9,768,989 last week and $7,639,232 two weeks previous. The 
following are the imports at New York for the week ending 
(for dry goods) Oct. 8 and for the week ending (for general 
merchandise) Oct. 9; also totals since the beginning of the 
first week in January. 

FOREIGN IMPORTS AT NEW YORK. 











1988. { 1889. | 1890. 1891. 
Dry Goods.....| $2,238,502 $1,937,794 $5,001,253. $1,931,111 


Gen’! mer’dise. 6,765,4 29, 7,241,446 = 10,559,108 7,436,075 





For Week. | 


Total......- | $9,053,931, $9,229,240 $15,560,361, $9,567,186 
Since Jan, 1. } } } 
Dry Goods..... '$104,867,562 $108,390,339 $124,053,.776 $91,249,987 


Gen’) mer’dise. 319,599,363 
Total 11 weeks. $369,106,239 $393,973.312 $430,805.57 t #113,849,350" 


264,238,677, 285,582,973 306,751,798 








In our report of the dry goods trade will be found the 
imports of dry goods for one week later. é 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreizn ports for the 
week ending Oct. 13 and from January 1 to date: 


EXPORTS FROM NEW YORK FOR THE WEEK. 


1891, 





1890. 





—_——— 


|__ 1888, 1989, 
For the week..| $6,769,454 $6,247,647 $16,110,094 — $8,317,644 
Prev. reported.| 225,124,696 267,054,726 260,01 1,277, 231,067,316 


Total 41 week*. $2:31,89 1.150 $273,302,373 $275,124.37 1 $290,014,966 

The following table shows the exports anfimoorts of snecie 
at the port of New York for the week egwhing October 10 and 
since Jan. 1, 1891, and for the corresponding periods in 1890 
and 1889: 
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sxronts AND IMPORTS OF SPECIE AT naw YORK 


























j " Expor ts. { Impor ts. 

Gold, \—— ——— 
| Week. Since Jan. 1. Week, {Since Jan.1. 
Great Britain........ } #600 $37, 081, 697 $193,325) #1. 792,008 

PE adie ceaenneene ie 6,547,183 3,187,403, 7.076.697 
Germany............. ees eI eee | 3,444,040 
West Indies.......... | 2,705,187 1,702 1,271,935 
| ETE: 14,213 15.000 49.552 
Bouth America...... 1,611,810 3.600 302,250 
All other countries. 5,130 32,655 34,572 491,111 
Total 1891....... $5,730 $75,024,302 $3, 725, 602 $14, $27,593 
Total 18¥u....... 47,563 18,733,119 F4.990, 7,288,646 
Total 1884_...... 58,100 458,226,615 25,851 4,907,172 
Exports. Imports. 
Silver, ——$$—$—$_$_$__— _ 

Week. \Sinee Jan. 1, Week. Since Jan} 

Great Britain........ } $792,927 $12,359,188 

eee 34,690 812,971 
DT ccmimenens i éwxente- 216 20,632 
West Indies..... ateesl “ensecone 250,406 124.997 
ee 5 poeta 43,000 485.646 
Bouth Awerica fF  hesesene 601,665 16,400 37™,.796 
All other countries../  —s_-.....e. 137,535 1,276 537.50 
Total 1891..... ia $832,617 $14,°04.981 $18,892) $1,547,708 
Total 1890.......! 400 14,681,547 78,302; 5,374,230 
Total 18<9.... 662,917 16.101.635' = ........ 1,098,541 








Of the aveve imports tor the week in 1891 $2. x72 2.120 were 
American gold coin and $1,061 American silver coin. Of the 
exports during the same time $15( were American gold com. 








“COINAUE BY UNITED STATE- MiNis.— Lhe following sta 
ment, kindly furnished us by the Director of the Mint, show s 
the coinaye at the Mints of the United States during the mon: | 
of Septermmoer and the nine months of 1891. 





S+ptember. Nine Mo» nthe 1898 al 




















Denomination. — 
Pieces. | Value. Pieces. | Vatu 
| — qnune | eee 
| | $ « 

Double eagies.......! 102.009} 2,041: 917.424 18,348,620 
Eagies...... Bane 10,009 100,090) 129.49; 1,294,960 
Haif en. 12.009 60,045 169,630 $48,15¢ 
WOOO Gblinvecceccces| = eeeeeces omteaa me sae 
narter eacies ..... 19 4s 3,562 “'g, 905 
Mess seerencsss!  — saescaae padenee | —rdeendes acumen 
Total gold ........ ] 124,046! 1,200,363 1,220,122:20,50. ,€95 
Standard dollars.... 720,190) 720,10 20, 7 363 20,554,363 
Half dollars ......... } 100 50 44.23 76.62" 
uarter dollars..... 720,100) 195.025 1 420-450 370,113 
OB cone enees cones! 4,650,100 465.010 19 516,566 1,951,657 
Total silver........| 6,150,400} 1,380,185 41,704,629 22,952,758 
Five G0NAS...acse0<e--| 1,762,400) £8,120 11,505,800 575,290 












One cent.........--..| 3,400,400! 34.004 29 311.80 | 293.118 
Total minor .......| 5,162,800 22,124 41,317,600) ~ 873,408 
Total coivage......) 11,437,216 3,702,672 84,22 12,2 aA1 443 326. 361 
Auction Sales,—ihe following were recently sold at auc 

ticy by Messrs. R. V. Harnett « Co.: 

Snares. | Bonds. 
13 Thurbe:-Whyiand Co. | $10,000 Panama RR. Co. s. f. 
nie panda: ante -..98- 100% | ee 
50 J. R. on sing CO....... 7 $5,000 City of Elizabeth 4s, 
& Nat. Bank of Comn erce. 190 adjustment bonds, 1932.... 82 
33 Nat. B: ate h. & Drov. B’k.1801 | $1.00 Federal vary Coal 
50 Fourth S at. Bank..... 171% Se Gy Bcc eccnscgseccsccs é 


33 Nat’ Bank of N. America. 169%¢ 
The following were recently sold by Messrs. Adrian H. Mul 
ler & Son: 





Shares. Shares. 

50 Chatham Bank........... 410 32 Standard (il Trust....... 159 
170 N. Y. & Harlem RR. Co.2461g 19 Ninth Nat. Bank......... 102 
24,( 00 Dexter Gold & Silver | 30 Thurber-Whs land Co. pf. 

Mfg. Co. of California. | 7 %4-10018 

30 Corn Exchange Bank | 3 Blythebourne a PS 0. ..- $22 

45 Continental Ins. Co. . oo Bonds. 

25 C. A. Blanchard ¢ 0.82 55 p. eh. | e7 700 38 Receiver’s cert. of 

50 Oriental Bank............ 232 | inde? it. of the Marine Nat. 

20 9th Ave. RR. Co. (ex-div. Bk, N Y., on which 80 p.c. 

Dnienntiniabeantnianiniecs 86 | has been rho iceniedehacnehenaee 19 


—The programme of the annual convention of the Amer- 
ican Bankers’ Association, to be held at New Orleans on No- 
vember 1i and 12. will include several papers by prominent 
New York bankers : the address of Mcrton McMichael Jr., 
Esq.. President of the association ; a paper on ** Wall Street,’ 
which will touch incidentally upon the en gr Seca and im- 
portation of gold, by Mr. George Rutledge Gibson; a paper 
by Professor Arthur T. Hadley, of Yale College, upon ‘Re- 
cent Railrcad Legislation and Its Effect Upon the Finances of 
the United States.” Other interesting papers are promised by | 
well-known gentlemen in the West and South. Topics pro- | 
posed fcr discussion will be ** The Banking Svstem and the | 
Currency of the Future.” and ‘“*Is It Practicable to Have a 
National Rate of Interest?” The dates selected are much | 
later than usual, but this was necessary in order to insure 
suitable weather in a Southern latitude. 

— The Curley Investment Company of Denver, Colorado, 
deals in standard Western securities and makes reai estate 
loans for Eastern clients. It has been doing business in Den- 
ver for seventeen years, and has a capital and surplus of 

' $500,000. Correspondence receives prompt attention, and all 
sec * er purchased by the company are carefully scruti- 
nizec 








| guaranteed. 


| investmer.ts. 


New York City Bank Statement for the week ending Oc¢ 
10 _ is as follows. We omit two ciphers (00) in all | cases, 












































008 omitte hy joanne ul. Surplus. | Loans Specie. | Legais. La 
i$ $ 8 . ) £ Fe 
sank of New York...| 2,000.0, 1,896.7) 11,400,0' 1,540,0| 1,4200) 10,7009 
“Manhattan Co. ..... 2.050,0 1,53%.2; 9,992.0 2,314,0 530,0) 10; "2150 
ferchants’ .... ....... 9,000.0, "949.5, 6.339,2 V301l0| 384/68. B'eg0 
fechanics’......... 2,000.0 1,97),4 8,640 1,480,% 462.0) 6 913'9 
america | 3,000,0 2,05°,0 14° 5*6,% 1,997,7) 1,185.9) 13,7983 
*henix.. 1,000,0 49.3 i} 6 J Y 
NEY. ....- 1,000,0 5 - 
Tradesmen’s . , T50,0 
TeebORl. ...-caccooecce 300.0 
Merchants’ Exchange 600.0 
gallatin Nationa. 1,000.0 
3utchers’ & Drovers’. 300.0 
Mechanics’ & Traders 400.0 
NE. vonnosumwad 200.0 3 
Leatoe’ Manufact’rs. 600,0 7 
Seventh Sational..... 309,0} - . ‘l 
State of New York....| 1,200.0) 5115.7 C 1 
American Exchange..| 5,000,0| 2.109,9| 18 "0070 
JomMe»rce ........----- 5,000, 3,35 ol 37, 375.6 
3road way. 1,000,0| 1.653.3) 5,67 298.9 
Wereantile .....02----] 1, 000.01 1,020,7} 7.6 94773 
Pavitic. . 436.5) 2 206,9 
Republic 986,-| 9, 724,68 
‘hatham. 34,4) 5, 176.9 
-eoples’. . B21.5) 2, 52:3 
Sorth America 575.5) 4,3 974 
qanover. 693.3) 13, 5208 
(PVING.....-cccccees 312 ‘| 3, 249.0 
ynitizens’. | 4.4.7 2, 790,17 
Oe arr 244,9| 2, 07,7 
Market & Fulton..... 750, 778%) 4, .110,3 
3t. Nivholas... 500.0] 112%] 1, 1 R084 
shoe & Leather. 500.1 263.5) 3 3,750.0 
‘orn Exchange 1,000.6] 11852) 6, U7 1,2 
‘outivental........... 1,000,¢ | 282.0) 4, 35,5 
Jriental.. 300, — 40=1 3. ,340,0 
{mporters’ & Traders’ 1,500, 5,231. | 22, 2,01 8.0 
a eres 000.1 | 2,728,8) 21, 24 956,9 
ast River.... . 250,¢ 425) 1, 99,2 
“ourth National......| 3,200,0) 1,742.0) 18, 13,578,7 
‘eutral National... 2,000.4 7, 7.359,0 
c 300, 4, 5,474.0 
750.4 2 3,109,1 
first Natiunal......... 500, d, 1,635,7 
Third National... 1,099. 3, 3,005.8 
\. Y. Nat'l & xchange 300, 1,275,9 
3owery . ace 250,' 2,694,0 
New York C ounty...- 200, 3,408,0 
+ rman american, 750.4 | 2,551,0 
Cnase Netional....... 500.¢ 3,026,0 
Fifth Avenue. = 200.0) 4,705,5 
derman Exchange.. 200, 4,029,3 
sormania.. —=§ ..... 200,¢ | 3,117,1 
Tnited States......... 500.4 5,125.5 
LANCOID. .....0e.000 300,¢ 4,733.8 
darfield............ 200,0 3,937.9 
fifth National...... 15,0 2,050.9 
Bank of the Metrop. 300,0 y 4.306,2 
West Side.....  .. 200.0 2,3 2,3738,9 
deaboard .............. 500.0 3,723, 4,193,0 
4ixth National....... | 200,0; 350, 1,580, 3.0! 1,367,0 
Western National....| 8,500,0, 351.2, $526 1,556.5, »,921,5 
"irst National,B’klyn{ |300,0' 80,7 3,716.0 09:0 Q 321,04 3,791,0 
. leo? 772,7 7 65, 281,9 9 402,242, 3 70, 70,076.9 9 37.7 730, 0,440 »18 1,3 





_New York City, Boston and Philadelphia | Banks: 


Ca apr tal x 





’ Olearvngs. 























SANKS. Survlus.| Loans, Specs. Lrgus. | Devosits. Tere 

- Vork.* t } . $ sa 
Sept. 12 ... 124,920,5 401,516.0 61. 714, 3 47,999,= 403. 963.: 

* 19 _. 124,540,8 404,589.5 62,433.0/46,913.7 40d 559. 

* 96 -. 124.849,8 407.817,i1 62,403,1 42,765.4/404,641,5 
Oct. 3 ... 124,840,%/405,833,5 64, Py $9,592.1)/402,592,6 

* 10.... 126,054,6 402,842,3 70,076,9 37,750,4/404,751,; 

Boston." 
Sept. 26 . =. $42,9 154,.728.3 8.373.2, 7.033.6 129.146, 2 
Oct. 3...) 65,.842,4/155,234,>) 8: 5) 3,829,2 129,04 00.5 
“" 10... 65,342,9/154.384,0 93.8| 5,752,1/127.220, 33,0 

Phila.* ae 
Sept 26..... 35,793,7|) 97,204,0 29,983,0 98,523,0 3,093," 73,776.4 
Uct.  3.... 35,793,7) 97,627.0 2%,949,0 95,577. 3,112,0| 72.355.0 
pan 33,793,7/ 93,090, 28,629,0 8,205.0 3,148,0 65.375,8 
* Weonit twocipwrs ia trees Aleres. +Lac alii, toc Bosonanid Pole 


ull 
delphia, the item “ due to ». ther banks.’ 


—Attention is called to the notice of Messrs. Reed & Hurl 
but in to-day’s CHRONICLE. The firm of Reed & Hurlbu 
has been loaning on Chicago real estate the money of prom- 
inent Eastern ca: vitalis ts during the last sixteen years, and cam 
refer to their patrons, who have been well satisfied with their 
Mr. Hurlburt is the Chica; Ko part ner of the firm, 











Haukting and F inanctal 
THE MERCANTILE NATIONAL BANK 
OF THE CITY OF NEW YORK, 
No. 191 Broadway. 
Capital, $1,000,000 | Surplus & Profits, $950,000 
WILLIAM P. 8T. JOHN, President. | FREDERICK B. SCHENCK, Cashier. 
JAMES V. LOTT, Assistant Cashier. 
_ ACCOUNTS SOLICITED. 








THIRD NATIONAL BANK 





OF THE CITY OF NEW YoRK. 


Capital, - - - - - - $1,000,000 
J. B. WOODWARD. ..... ccc. ceeecceces - President. 
| HENRY CHAPIN, JR........ .Cashier | J. FRED’K SWSAS3Y.... Asst. Cashier 
Accounts solicited and careful attention to the interests of Depositors 








Trask & Co., 


Spencer 
BANKERS, 


Nos, 16 and 18 Broad Street, New Yort City 
ALBANY N. Y. SARATOGA, N. Y: PROVIDENCE, R. 1 


TRANSACT A GENERAL BANKING BUSINESS. 


All classes of Securities Bought and Sold on Commission. 
iven to Investment Securities. Direct wireto each o ice and to: 
oston and Chicago 


Special attenticrs 
P Sede iphia. 
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“DIVIDENDS. 





} { 
| Per | When Books Closed, 
| Oent. | Payable, (Days inclusive.) 


Name of Company. 





a tailroads, | 
Great Northern pref. (quar.).... 144 |Nov. 2 Oct.22 to Nov. 4 
Nasbville Chatt. & St. Louis..... 1%4 |Nov. 2 Oct.22 to Nov. 3 


Wheeling & L. EF. pref.... (quar.)|_ ‘144 Nov. _16 Oct. 31 to Nov.16 


WALL STREET, FRIDAY, OCT. 16, 1891-45 P.M, 
The Money Market and Financial Situation.—The week 
has been free from bad events; gold continues to arrive 
freely, though shipments from the other side are now smaller, 
Wheat moves in large quantities; cotton is coming to market 
very freely, but the exports are small compared with last 


year. 

The Bank of England has again allowed its rate of discount 
to remain at 5 per cent, and this, with the reported success of 
the Rus-ian loan, brightened up everything in London and set 
them to buying Americans once more, 

A ray of light has been projected upon our stock market this 
week by the publication of Missouri Pacific earnings and the 
announcement that they will hereafter be given out regularly. 
This isa good sign, and it may be accepted hereafter as a 
mere truism that no railroad stock is safe to handle which is 
not made an open stock for the dealings of all on equal terms 
by a regular publication of the earnings of its company. The 
principle of dealing ‘* unsight unseen ” belongs to a past age, 
and there has been no more hopeful development of Jate years 
for the legitimate business of stock brokers and their custom- 
ers than the increase in the number of railroad companies 
that furnish their gross and net earnings for publication. 

The tone of feeling to-day was remarkably good, and there 
seems to be a healthy sentiment as to steadiness in values 
during coming months. 

Memberships in the various Exchanges have recently 
changed hands at the prices following: 

EXCHANGE MEMBERSHIPS. 











Ort., Oct. 
Exchange. 1891. 1890. 
New Your Stock Exchange .............---..-2+ $23,000 $20,000 
New Yous Consolidated Stock & Petroleum Exch. 300 275 
New York Pruduce Exchange........-........... 900 800 
New York Cotton Exchange 450 700 
Hew York Coffee Exchange. .........0-.ccccccsess 350 450 
New York Real Estate Exch. & Auction Room.. 1,170 1,405 
re eee *20,000 16,000 bid 
Phu.adeluhia Stock Exchange.................... | 2,500 2,500 bid 


900 


Chicago Stock Exchange 
Cuicavo Board of Trade. . 
*No sale this month. 
The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 3 to 5 per cent, 
the average being 414 p.c. To-day rates on call were 3 to 344 
p.c, Prime commercial paper is quoted at 53414614 p. c. 

The Bank of England weekly statement on Tnursday showed 
a decrease in specie of £477,000, and the percentage of 
reserve to liabilities was 38°06, against 38°35 last week: the 
discount rate remains unchanged at 3 per cent. The Bank 
of France shows a decrease of 3,150,000 francs in gold 
and 5,025,000 franes in silver. 

The New York Clearing House banks in their statement of 
Oct. 10 showed an increase in the reserve held of $3,536,725, 
anda surplus over the required reserve of $6,639,475, against 
$3,102,750 the previous weex. 


fad 
1,500 














1891. Differen’sfrom 1890. 1889. 
Oct. 10. Prev. week, Oct. 11. Oct. 12. 
ene 2 $ P 
apital acini aici th. : 60,812,700 60,762,700 
Burplus..... 2.2.2. 65,281,900! .......... 69,028,100 55,945,100 


aus and disc’ts 402,842,300 Dee.2,991,200 406,792,900 403,246,200 


Circulation ee 5,631,700 Inc. 10,100 3,523,900 3,946,500 
| deposits. ..... 404,751,300 Ine .2,158,700 406,742,300 407,166, L00 
ee Ce 70,076,900 Ine .5,918,100 85,080,500 69,157,000 


Legal tenders... 37,750,100 Dee 1,841,700 19,760,300 31,926,500 


Peserve heid.... 107,827,300 Inc .4,076,400 104,810,800 101,033,500 
gal reserve.... 101,187,825 Inc. 559,675 101,685,575 101,791,525 


6,639,475 Ine 3,536,725 3,155,225 af. 708.025 





Surplus reserve 


Foreign Exchange.— Sterling bills have been very firm on 
os moderate volume of business. The supply of grain bills con- 
finuc 8 fair but of cotton bills relatively small, though London 
fe again a sharp buyer of our securities, and the strength of 
orelxn bills Is attributable to special operations of certain 
a. in Se tiling a line of sterling loans,” Imports of gold 
eaten ia i 12 have been about 51 7,590,000. Actual 
@481: 4 ext hange are: Bankers’ sixty days sterling, 4 8034 

>t; Geniand, 4 83%4 «484; cables, 4 84!414 8414, 

Posted rates of leading bankers are as follows : ~ 


_ 





October 16.* | Sixty Days. Demand. 


—_—— Pe. 
Prime bankers’ sterling bills on London.. 4 81 4 81494 841974 85 








TIMe Commercial ED OG ERA IST 9 PAS 479% 24 80 
Paris reniary commercial... oo.ooi..e4 T9408 T9lg oo 
Reet EEES (ETAMER 00000 <0000 .2ccreess 5 255305 25 5 231g 45 22g 
Sterdam (guilders) bankers............ 39% 2@a391 bie) 40 @ 40 46 


The following were the rates of domestic exchange on New 
York at the undermentioned cities to-day: Savannah, buyin 
par, selling 144@4 discount; New Orleans, commercial, $2 5 
(2$3 00 discount; bank. $150 per $1,000 discount to par; 
Charleston, buying 14 discount. selling par; St. Louis, 25c, 
per $1,000 discount; Chicago, 124¢c. discount. 





United States Bonds.— Government bonds remain without 
material change. The closing prices at the N. Y. Board have 
been as follows: 





‘ 
Interest Oct. Oct. | Oct. | Oct. Oct. | Oct. 
Periods 10. 12. | 13 14 | 15 i6. 











498, ext’dat2%.reg. Q.-Mch.*100 *100 (*100 *100 = *100 |*10014 
Th! a reg. Q.-Jan .*11644 71164 *11644 11638 *116%9)* 116% 
48s, 1907 .-coup, Q.-Jan.*116144 *116%4 116 (“116 *116%e)*116% 
6s, cnrey,'95....reg. J. & J.1th *1112 *1d) edt 1 
6s, cur’ey,’96....1 J. & J. *112% *112% *112% *112% 411 
6s, cur’eyv, 97... J. & J. tL tay 7114 % *114% *114% *11 
7 “11 
“11 






6s, cur’c, "98....teg. J. J.*117) *117——*11744 *117-2 
6a, cur’cy,’99....reg. J. & J.)*119% *119'¥ *120 =(*120 





*Thisis the price bid at tue inoruing board; no sale was made. 


Coins.—The following are the current quotations in gold for 
various coins: 


Sovereigns... .... $4 83 @$487 Finesiiver bars... 96%a@ — 97 
Napoleons....... 3#5 @ 390 Fivefruitcs.......-—92 @ — 95 
X X Reichmarks. 474 @ 477 Mexicandollars..—75 ®— 77 
25 Pesetas.... .. 478 @ 485 Do uncommere’]—- — @®—- — 
3pan. Doubloons.15 50 @15 70 Peruvian sols.....—70 @ — 72 


Mex. Doubloons.15 50 @15 70 English silver ... 480 @ 490 
Fine zold bars... par @4 prem. U.S.tradedollars - 75 @— — 

Government Purchases of Silver.—The Government ha v- 
ing purchased the full amount of silver required by law, no 
further offers will be considered until the 2.1 proximo, The 
following shows the amount of silver purchased by the Gov- 
ernment in October: 





Ounces Ounces Prue paid. 


offered, | purchased, 














Previously reported........ cain 2,473,000 $0°9680 @ $0°9736 
IEE BS xtxcrcctsensanes 987,000 500,00 | $0°9740 @ $0°9750 
“o 614... 1,374,000! 1,04<,000 $0°9710 @ $0°9725 

« $10,000) 130,000 $0°'9640 @ $0°9645 
*Local purchases ......0.00.|  ccecrees | 343,000/$........ @ © cccce ° 
*Total in month to date...) sssssees | 4,499,000) $0°9640 @ $0°9750 


*The local purchases of each week are not reported till Monday of 
the following week. 


State and Railroad Bonds.—The sales of State bonds in- 
clude $1,000 N. C. consol 4s at 981g; $10,000 S. Car. 6s, non~ 
fundable, at 21g; $5,000 Ala. Class ‘* B” at 10644. 

Railroad bonds have been rather inactive in the specula- 
tive issues, with Atchisons leading, and seiling iower early 
in the week, but closing to-day at 6474. The only two 
issues of income bonds on which there seems to be a 
good chance that full cash interest may be paid in 
1892 are the Atchison and the Reading Ist preferred. 
We refer of course to bonds that have not been pay- 
ing full interest. Colum us & Hocki g Valley 5s and 6s 
have both advanced since the plan was broached of issuing 
preferred stock to take up old 7 per cent bonds maturing, 
Ches. & Ohio R. & A. 1sts 2-4s have risen to 72: these bonds 
will carry 4 per cent interest from January 1, 1894. The other 
low-priced mortgage bonds remain without much change. 
tio Grande Western 4s sell at 7624; Scioto Valley & N. E. 4s 
(guar. by Norfolk & Western) at 751% bid ; St. Louis & South- 
western 4s at 70. Ches. & Ohio R. & A. 2d 43 (issue $1,000,000) 
are quoted 72 bid; Mo. Kan. & Texas Ist 4s at 7434 ; Mooile & 
Ohio general 4s at 6614; Northern Pacific consol. 53 at 83, 
and St. Louis & Iron Mountain 5s at 85. 


Railroad and Miscellaneous Stocks.—The stock market 
has held its own very fairly against the prevailing dulness 
and the occasional drives at one stock and another. There is 
undoubtedly an undertone of strength in the general market, 
and the large advance which took piace in August and Sep- 
tember has been well sustained, without any great reaction 
in the leading stocks. As we remarked last week, it is much 
better to buy stocks on a deliberate estimate of their merits 
than on the impetus of a market boom, and an opinion of 
merits can best be formed by watching the development of 
earnings. Only two roads of prominence have yet reported 
net earnings for September—the Illinois Central, showing an 
increase of $85,983 gross and $63,723 net. and the Nashville & 
Chattanooga, showing a gain of about $7,000 in net income 
before deducting expenses for improvements. The monthly 
statement of the last-named company is always issued very 
promptly, and it gives fixed charges and also expenses for 
improvements; it is, upon the whole, the best monthly state- 
ment issued. 

There has been some weakness in special stocks. Missouri 
Pacific sold down to58!g on Wednes lay, Union Pacific to 394g 
and Louisville & Nashville touched 7624; on Thursday Atchison 
sold at 4214 ani North. Pacific pref. at 73144. Tennessee C. & 
Iron was -more active and strong. ‘lo-dav, with good 
London buying anda better feeling all around, stocks ad- 
vanced and closed strong at the improvement, 

The unlisted stocks have been verwdull. Sugar closes at 








Frankfort or Bremen (reichmarks)b*nkers 9433094'9. | 951g@ 9514 





8814. Lead at 163g. Silver bullion certificates, almost 
72 8 : 
neylected, close at 9614. ; 
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NEW YORK STOCK EXCHANGE—ACTIVE STOOKS for week ending OUT. 16, and since JAN. 1, (891, 





HIG HEST AND LOWEST PRICES 





STOCKS 


Saturday, 


Monday, 


} 
10. | Oct. 12. 


| Bales 





iy, |W ednesday, 
Oct. 


Tuesday, 
Oct. 13. Oct. 


Thursday, 


of the | 
Week, | 
Shares. | 


Friday, 


15. Oct. LG. 


| 
Lowest. | 


Range of sales in 1891, 


———— 


Highest, 








Active RR, Stocks, 
Atchison Top. & Santa Fe.. 
Atlantic & Pacific...... sesece 
Canadian Pacitie 
Canada Southern 
Ceutral of New Jersey 
Central Pacific 
Ches sapeake & O., 

Do do 

Do do 
Chicago & Alton 
hicago Burlington & Qt 


Chicago & Eastern Llinvis 
pret. 
Chic azo Mil vaukee & St. Paul 
Ix 
Chicag 0&N 
Db 


Chicag 
Chicas 


| Oct. 
.. 


4273 44 
"Sig 573 
S544 &s4 

|} 58% 59 
} 118 118 
33g 

26 

59 

=" 


.tr.cer 
Ist pref....} 
2d pref. 


vorth we 


© Rock Islar 
o St. Paul Mi 
Do 
Cleve. Cincin. Chi 
Do 


im. 
phon | 

& St. L...| 
pref.} 
Columbus Hocking Val. & Tol.! 
Delaware & Hudson | 
re Lackawannad&West 

r & Rio Grande 


108 
100 


Gre: it Norther 

Tilinois Central 

Iowa Central 
Me 


Erie & Wester 


Lake Shore & 
Long Island 
Louisville & Nashvi } 
Louisv. New Alb. & Chicago. 
Manhattan Elevated, consol. 
Mexican Central 

Michigan Ce 

Milwankee L: 


Mich. Southern. 
| 


ree 


ere parses 
ee 


ts 
vc 


&St. Louis 

‘ « Hudson.|" 

New York Chic. . Louis ..! 

bo 1st 

aD 2d 

New York Lake Er 
Do 


ON: 


pret 

pref 

& Weat'p 
pret 

v Eveland 

tv. & Hart 


-& West 


Peoria Deca ur & by 

Phila. & Read., 

Pittsburg Cinn. 
Do 

Pitts. & West, pref. 

Richmond &Westh’ 


0 
Rio Grande Wes 
0 

Rome 


Watertown &Og rdeéns hb. 
St. Louis Alton & T. HL, pret f 


St. Louis Southwestern 


imsville, 
vot. trust. cert 
Chic. & 8t. L. 
pref. 
tr. certs.} 
tTerwinal 


toro crore 


te Ore eS 
Km es S 


Dw 
8t. Paui  & Duluth 
Lx 


Bt. Pau! 
Souther: i 
Texas & Pac itic 
Toledo Au n Arbor & N. Mich. 
Toledo & Ohio Central 

JO 
ee Pacifie 

1 Paciti 


p 
Mi L n. s Manitoba... 


De . 
Wheeling & Lake 
Do 
Wisconsin Central Co 
Miscellaneous Stocks, 
merican Cotton Oil Co 


rranh 


Western Union Tele 


| 

eda 
435s 
572 
8x19 


42lo 
5% 
*82 
6 OO 58 
Lis % X116 
3% 34g) 33 
26 25953 
58%! 58 
40 | *33 
4 |e] 2= 
3O8 | 133_ 
Y7%8 


‘ils 


12 

10946 1091. *10312 
1Olig LOL7 LOLS 
“10 1l 1 


+28 30 


110% 
101 
97, 


116 


4333 
573) 

8Y 

59 


43% 
*5ly 
88lo 


4453 222,781 
578 100 
88lo 1,000 
595, 6,125 
117% 1,149 
3344! 332 
2644 493! 
Rs 
BS ’ 
36 
80,485 
200) 
200 


33 





59g 
4014 
137 | 


9953 


eer had: f bcte! 


KT 


“ 1g Sept. 21 

| Aug, 31 

6| 91 Sept. 10 

36) 614 Sept.21 

2 29 122% Apr. 28 

. 24! 347%, Oct. 5 

y 36| 28 Sept. 25 

y 28) GO7% Sept. 21 

731) 41 Oct. § 
12/139 


Be it. 28 
7 1003, ‘ 


| 
ee 


50% Jan. 
OD! Jan 


8,345 
oo 


06,1 ns 


i30 


21 


021g Mar. 
Mar. 
6333 Mar. 
July 3 


77o Jan. 
nOy July : 


90 
22 


cs OS 
1D & CIE = 
ro 


io 
5 


42 


Q- 
ee 


=o 
i2 
90 

6 


oC 
ZA 


July 
July 
1: 247, gz Aug 
130% July 2 
“1334 duly ‘ 2 : 3 
July ¢ 
July 
July 

97. July 
lille keb. 
Jan. 
Mar. 
Aug. 
Jan. 


6372 Jan. 14 
84 Jan. 14 

20; 66 Jan. 14 
30) 1948 Jan. 14 
5129 Apr. 2 

1101s Sept. 28 

9 104% Sept. 21 

1» 2 Sept.19 
3) 3319 Sept. 21 


30! 


— 


rmeONI 
ory 


* ihe Ome CO CLES CONT 


rst 


110 
43}4 
14is 
1942 
50 


Oxy 
Sitle 
9U% 
Yin 
1014 
Ltity 
Tin 
2 hls 
= >49 
36% 

653 

196% 

GTS 

40% 4° 3 
*40 100 
914 871, 


2i%4% 2 = Ip 
6644 
12215 


53. OCJuly 


a6 Jan. 


657 Aug. 
Mar. 
July ¢ 


13 


95 


16 2 Aug. 


20" Joly 
July 


5S ly 


15% 


257, Aug. 


1239 Jan. 
48 Jun. 


28 Jan. 


1018 July 
Aug. 


492 

. J 1. 
5544 Jan. 
x105% 
120 Jan. 
1,000 } 
1.364 
200 


1072 

“42% 
14 
18 
46 


1094 * 

Ai3l4 

41g 141, 

19%4 1944 
*46 50 


— eal 
nls Men ens onl | 


VISIO 


eo th 


YR 
f 52% 
100 1600 

G4 G4 
1004 101} 


LG 


Ot, 
40% 
on 


409 
*9Ov 


Q? 


12% July 


2 x105% Jne 
) 


Mar. 


4s July 


June 


3 2446 Oct. 5 
31! 6944 Sept. 21 
30 12644 Oct. 5 
3, 9914 Sept.15 
14 82% May 1 
%) 29% Apr. 27 
109 Apr. 6 
2514 Sept. 19 
1034 Sept.18 
93 Jan. 15 
11344 Sept. 21 
Aug. 24 
Aug. 24 
Sept.18 
2 Sept.17 
vw a Se pt. 91 
Re pt. 21 
May 29 
Sept. 17 
Oct. 13 
Oct, 10 
Oct. 14 
Oct. 7 
sept 16 
Sept. 21 
Feb. 3 
Sept.17 
Sept. 30 
Sept. 30 
Oct. 5 
Jan. 14 
74 Sept. 22 
7st Bept. 3¢ 
Zilog Sept. 18 
20% Se pt. 21 
82 Jan. 12 
30 Apr. 28 
24 lg Sept. 24 
43% Sept. 21 
27% Oct. 3 
68% Sept. 22 
131g Aug. 25 
191g Feb. 7 
76% Feb. 10 
4 4 May 
7572 Se pt. 18 
114% Apr. 18 
1z2% Jan. 
Gly Sept. 21 
189 Sept.2 
Sept. 2 
July 37 
Feb 6 
Sept. 28 
Sept. 21 
oe pt. 21 
Jan. 13 
88 Feb. 16 
521s Apr. 28 
34115 Jan. 14 
16 Sept. 18 
341, Sept. 21 
39% Sept. 22 
x0 Sept. 21 
23% Jan. 14 


te 
Lee 100 oe 
aE ak Shee | 
: or 
iow 


ial 


t 


oe 
WOU ee 
DL ee 
a 


mE Made Tore 


mre 
Soll So) 


- & 
UI Clee eet 


1Sob 


29 Apr. 22 

53 Apr. 2 

aoe Se pt. 31 
> 21 


” Feb. 
g Jan. 
Jan. 
Al 4 Oct. 
6) 90 Sept. 21 
9! &5lo Sept. 19 








* These are the prices bid and asked’; no sale made; 


§ Prices from both Sudanese x Exdiv, || Lowest sjex div. 


},Ex rights} 
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niicates u lis sutinabesieniaig hare ? SroOCcK 

2 nlisted Saturd rices — not P oe EXCHANGE 
3 —- —_—_--—— Oct. aa Monday, , sacl Centum Price S. 
10 teh. T. & 8. Fe —_—_—_—|_———_ Oct. Lz. uesday, |Wed con =o a hetanesanen | 8; 
ot Atlantic & P: (Boston). 100] 4438 aul ast @ Oct. 13. | 0 Oc _ 7 a Thursday E of ales R 
4 Baltimore < 160)". *,, ——— . Oo , ‘riday, | Weel ange ¢ _ 
. . ist prefe «( rio (Be alt. 3 Lo vy wa" ~ 427, 43 | a r ee ct. Ub. Oct. 16 | Week, of sales in 1891. 
‘ ye ‘ ° —_— » Shares 
2 2d preferred oe S061"... 0200 13 pares attest \* ees pocmnsaeien! Lowest - 
b. rH Boston & Albany 1 Bost LOU) 117 4 102° 10419/*..222 431g 44%) 75,997 O4 = Highest. 

5 Boston & Lowell Boston) 100) 20344 2 igh woes 131 se concen con ee | ” | 2419 Mar. oe rare 
1 28 Boston & Maine ye MBI «nse 177 | oga°° 117% th 104°) 785 414 June sat 4 7x Sept. 21 
23 Central of Mass. ae 100, 175 75 i76 203 *130 i32 | 2 | 85. Mar. | Pm te Aue, 33 
81 ounbe rred A soe «17% 121 173 aoa 41 118 | scene hee Jan. 7 aoe Ort. 9 
t, ¢. Bur. & © ‘ad Oe, 37 as te 7 . 2 202% ongeee S # . 2 Apr. 

21 Chie. Mil. — , 100] 98% 34 17 73 | 721 |i 17, | 178 “764 124/192 thy G)LI9 ry s 
t. 21 t. PP) » Of aS nl 2 Jun ana pr. 16 
71 Chie. & W. Mich. ( Phit.).100| 742 4 36, 38 175 178 20 17230 Ju 1e ‘3 205 Jan. 20 
OL Cleve. & Cantor Boston). 100), ----06 ad 97% 93: “171g 18% 611157. July 1 Ix3'g Feb, & 
“42 Preferreil. . a =? 100 si 2° 74 36g 89 ¥ 100) 16% Sule 1020912 Web, 12 
t, 21 Fitchburg pref. a 100} 3 49 98% ID's 10.4 10, 34 1 Jan a 201g Jan, 19 
—) Fi.& Pere Marg. “* 100) ae 7 3% 74% a 9) 778 Mar. 7 40 Feb, 2 
ae opnterre d “200 7 3 471g 48ly| pany Se Jun. 3 10018 Sept, 28 
t.21 nt. & Br. Top. (P. 00 senses Caneel sopace 41 Mar.13) 51 Sept. 21 
. 9 oe val ” er O}.. OS a 23 oa 5 Mar. 1d ag 9 
t. 28 ay Valley a va Bl cae goal ag” a a 72% 73 43 pa. Mar. 14| 25 Sept. 19 
ee Mexican Cen al (Boston). 100}*L: aR “< 50 = pe 14| 85% — * 
. , snire sete etree Mar pal Appar 

W.Y.&N.E a 100 25 27 a uy. 19 271g Sept. 1 
14 Preferred. ai & 100 17 4 ne oom 30) 865, Apr 4 
: aes ss oe ax {| lo di 0} BO'6 ADE. 
7. Northern Cet 100)* 507% 51 351) 43% ves a 24le Sept. 24 
° Nortl ntral (Balt). 5 12319 12! peal Saat gas @ 49 8 22 
14 P vern Pavilie (Phi er ry 123319 5 457% June 4 511 ept.21 

14 referred a.) 100 221g 23 | 7,76 190° Awe, 18 146" Feb, 22 
. 2 Old Colouy.... (Bost 100 39 39%: 7,760) 174 July 34 46 Feb, 12 
t.28 Pennsylvauia.. (Pie jon) .100 105 106 230) 31 July 31, 42% ge pt.19 
t.21 fae at «& Erie. — 20 a 70 “ 94 July 31 a, Sept. 18 
t.19 la.&Readiug  “ 50 O8lg 285) 13,462} 63% June 17, 7 34 Jan. 15 
t. 21 Bummit Branch (B 50 TAlg Td) 2 “i LG2) 20'4 July 3 71) Aug, 31 
e Union Pacitic Bos! ton). 50 165 5 165 22,620! 58% Sule - 2O% Sept. 2 
t.21 se »d Cos.of N.J. Ph Oe ee a4 lg 6 270/162 Tale 31 7334 Sept. ++ 
7a esternN. Y.& Pal? hita) LOG ; 3514 wit) 4953 May +6 16812 Apr. 28 
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y_ I Pay ee ane us St é Yet ; sia te, as oy Aug . 1's oN Oct, 12 
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t.18 Bost. & Mont “ ia be io none 96 874 8814 . 635 64 Tuli 3l 230 Feb. 5 
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t.2 Eng. Telepuoner Rost’ )100 a. ; ; Taly 31230 | ept. 
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nt 22 D. ive, *yE Mt. pal iela.).100 Debe mtu Gaza 1 4 A&O , L00 tte an pret. income, ¢ 
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pt. de Boston Lamd......2.. “ome or ae? * baa 70 ere Del., Lst, 6s. OM&N 103 |...... Pitts. ,Ast, o¢.1! »MA&N| ...... 1 
‘ ehemmia’ Mint, ston). 50 ‘ Catawiss t, Os.. N 103 & Con 8 phd, hee. 0 
~ Fort Way al Mining... nese 28 6 C ‘nar. Ci a, Mo, ae 1902, J&D, 113 |...... Virginia Mid., ‘lls. Lst 76.1595, J iJ 13, 100 
ay 27 Vayi oa “ Pi scccoss 6) in.& Cl OOD, F&A! 117 |.....- 2d Seri 1st us ‘ &J) 1131 
ee Fravklin cok lectric§ ra 10| 15 os 4 Clearfield & — “lst dz, 1947, ¢ = 7) 2 aa Series, “gga ;...1906, M&S)! .. 2 ec 
n. 17 Hi nehw’p es ‘<aiben ad 25 135. 13 Connecting. 68 L, Ast, Ga. 1¢ 927, Sas J po eres, ~eeaa T % Pted lg 
. © Dlinots Mone _- » 2D| onan 7" ae & Bd 408. gou-O4, Macs - bth Beries, 3-4-58..-.. 1921 y 
ay 1 k invis Steelq. ‘ a 5 -2sc00 5 Saston & Am. 1atM , 78.1905 5, F cA ize” West V ries, 58...+--6- 1928. Mae aa sas 
». 26 earsarge 1 ag “ a 221, evi — & Wilt. ieee M&N. 1 w[tecnne West?” = oar. wt, GE. wet tat lO2ig vane 
y, 10 Tis | “ oP as uut. & B +9 48 28 1910, “y . UT 1g... W tousol. 6 J Xe 106 
Prefennne! guar. ay asi la | 14! . Lehi; rd Top, Cor oy plies hae ilm. Col. 5.1914, J& 5 10619 
“1 16 Osceola i guar. 10. i: (Phita.).100 as 1ity oe °. — don. Se, "98-Aae 10019) ...... Balt son Aug hope LY LO, "Jie weeee|eeees . 
+ ‘ew ling... ie 1 ---.-. SO ( » Old. ...--- a eS ee te aeaeaae altimore— oy a aaa as ads a 
t. al ee 00) 65) KOM oon non 1897 SED TAD'G -.. e—( 
FO unmag Minin ge aaa 25 ae ocneee! | ih Walley 41ys, ¢ tg at 1109 oper one rare Hall6s.1! 100, Q-s | e 
pt.19 ee Be eee a eee 1924, G—F M4 ---2-- West waryld Bid. ¢ -- 1900, Qed 
fanarack nis ’ + Romeo C coat a in, a IE argo 11z sees Water 5s. 68..1902, J&J 
ome Minin... 25 saga yg COMBO. Goan onsen es 910,M&S 13g TIITD |) Bumding 5a..222227- --1916, M&N 
nae “ 2. 1 Penn. 1s .1923, J& Sg, ieoee-- K IR. cceee- 91g. uN 
D: Ge st, 7s. 16S ~te~ &D 125% xchang 1 ...1916, M& 
: Pe neneth eee e ee MAM 14 |.ccose ybxchange Bios secreese 1940, — = 
vania gen. ; 68, rr 13, J&S| 12639 ....-. Chesapeake Ga 3s, new 1932, S&S tt 
"1910, Var| 129 |...... Consol. Gas, 6s. Gs....-1909, J&P, 107 
par) 29 |. | Be canteen «2 ADO, Si 7 
Panitahia ian te paren , J wl 93 
4 4 . | 94 
es asia 
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NEW YORK STOCK EXCHANGE PRICES (Continaed).—ACTIVE BOVDS OCT. 16, AND SINOE JAN. 1, 1891, 


































































































|Olos'ng Range (sales) in 1891. | Ovos’ng| Range (sales, 
BarRoad anv MISCEL. Bonps.| /nter’st| Trice = ——__———| |RAILROAD AND MISCEL. BONDS. | Infer’st Price Li ) in 1891, 
| Pe riod. Oct. 16; Lowest. Highest. Period, Oct. 16| Lowest. | Arghest, 
-—10 g¢ J & J $233 75 Mar.| 82%8 .| [N. —Exte h 2 é : 
Ae Top 8 F100. ete Boel sept. | Gis | 38% Mar: | 66% sept | | Ist,coupon,te---rac----190:|F & F124 ltag% Aug. 120% Mae 
Atl. & Pac.—W.D. inc., 68.191" |.--..---- li 97, July | 16 Sept. | Deben., 5s, coup., L834..1904|M & § 104 104 Oct. 110 5s 
Guaranteed, 4 g......... 1037|J & J 72%b.| 69 July | 75 Jan. | IN. Y. & Harlem—7s, reg...1900/M & N 119%b 118% May 123 “ty 
Brook!’n Elevat'd Ist, 6,g.1924/4 & O 108 7b. 1087 Apr. 112% June | N. Y. Chie, & St. L.—4 g...1937|/4 & O 93 eb.) 89 July 955, Bene 
One. South,—Ist guar., 5s 1yvs|J & J 100%b.) 1029 July |. 0714 Feb. | |N. Y. Elevated—7s. J & J112 bji09) July 1153 pt. 
5s -1915|M & 8 971sb.| 953g Jan. [100 Feb. | |N. Y. Lack. & W.—1st, 6 1 & 3127 alizs Juy 132 Ae 
Oouiral of W.3-—Gous. 78 129%} Q— 4. 114%9b.)115 Jan. [118 Mar. | Construction 5s. b iF & A 108 b. 108 4 5 Jan. 
Consol., 78......-.--. "1902 M & . 119 b.120 May /123_ Mar. | |N.Y.1. Bd W.—Ist,con.,7g.192/M & 8 1324 1324p a (37a pune 
General mortgage, 5 £..1987|J_& J)109% |107 Jan. |1117% Mays Long Dock, 7s.-...-2.--- 1 J & D105 b.J103 an (107 in ae 
Leh.&W.B..con..7% aed 7d. 1900 hr +" 10914sb., 108 July {113 Jan. le ge oh -epremmastes: 1 A y 4 5 113 49b +t | a v0 Bee, 
do. mortgage, ds......1912 1 Til canctnnd 92 Aug.| 99 May 2d consol., ‘  eenes 1l¥6s/\J & D 105% 96 e 
Am. Dock & hnp ,5s..--1921|J & J 108 b.)10519 July [Lost Jan. | |N. Y. Ont. & 4 —lst, 6 914/M & 81114 110 Mar. tet Oct 
Centra! Pacitic—Gold, 6s... 189% | & J 1094b./10738 Aug, |i 12% Mar. Consol, ist, 5 g...... iJ & D 97 Db. 90 June 93 Feb, 
Ches. & Ohio—Mort.,6 g..1911/A & O110 db. 110% July [117% Mar. | |N Y.sus.&W Istret. |\J & J 100 94 4 101g 4 
1st consol., } .....1939/M & N 10112 | 9419 May |102° Sept.| | Midland of N. J. A& O112 bJi 16 am 
R&ADiveistcon.24e lysed & J 72. | 65'2 July | 712 Feb. | |Nork. & W.-10d-year 3 21990\F & J Yt be. 1a th LObty Bepe 
- oS to 4 R..-198¥ 4 . ms » aie | lta 7. +h, s ie aS 1921 lJ & J 1157ab. 113) Jou. [117g ane. 
Chie, . 3 co m, sanee Seeais . ; +s $1 : me. | eas —_ aaaaee, 2d, coup., 6 x..19: iA& O 110 b.J109 May |11414 Mar, 
De > a « —Con., 78. 191: ; M < N oiled. ons = 'y - 9 , neral, 3d, coup., 6 g..1937) J & D 109 4D.) 1 Otile July (11314 Feb, 
Seeger age sere jyzz/F & A, 86lab. 36 * tent 95 s Ji S oe a uae ee 4 ° S = 76%2 July | 857% Jan, 
cones E xte nsion, 48.1927 M&N 8633 ' 30 po ty SS% I: — North. Pac ‘Sion “7193 M < 3 103° ta toon S44 Mar. 
Chic. & E. Iil.—I1st,s. 1,68. 1907|d & D 86 b. 10859 June |1155, Apr. North. Pac. Ter. Co.—6 2..1933|J & J 108 iod py on _ 
Geeaes., ew 3 ee ‘ ¢ 2 ~* Lists 206 +44 Jan. Ohio & Miss,—Cons a.f.,7s. 1996) & J 109%4b./108 14 Juiy 112 Fob. 
osicnget Sree ist, 3s “1882 MAR +h — os au PR rng ren 718. .ccccorcrccece eer J & J109%40./107) July 112 May 
Tneome, 5s....... 36. "Jeg|Octb'r 39% | 26 June| 424 Oct. auauase. x “1921 Me N "30: . '01'g July |'10 Mar. 
Chic. Gas L. “eG. isis: 5g. 1937): & J) 83 b.! Svlg Aug, | 924 Apr. Om: aha & St. Louis—ig . . 1937) lj & J 50 b P44 Jon. 63 Feb. 
Chic. Mil. &St. P —Con.7s.1903 J | ee 120 Jan. (125% Feb. | Oregon Imp Co. —Ist,6 g.191u0|\J & D 101 = Jue 53's Jan, 
1st, Southwest Div., 6s.1909/J & J ill 10819 Aug, |11244 Apr. Consol., Se Se : * 1935) A & O 6t +4 5 7" ao 
1st, So. Min. Div., ts... -- 1910/9 & J 11353b. 110 Jan. jl14 Feb. | Ore.R.& Nav Co,—Ist,6 g. 1guu/J & J 106'9b./ 10514 Sepr. | 110 Ma 
ist, Ch.&Pae W.Div , 58.1921/J & J 10642 (104 Jan. |10733 May oe 25\J &D 86'sb.) 85 Aug. 100% M 
Chic. & Mo. Riv. Div. 5 .192 26 J & J 97 Sea. 94 Aug.) 98 Jan. Pa, Co. —Alg g., coupon ‘ “ipa J&J 10419b 102 July (106 ay 
a. & _. Div., g..1921 ; ¢ ; ae +> a toe July | |Peo. Dec. & Evansv.—6 g..1920|J. & J1064%b.)100 Jan 109 'g May 
erminal, 5 g............ 1914 & 04144b. 100 ar. |LO4% Oct. = nr gy Div 6g....1920.M & 8 1004b.) 95 es 7 
Gen. M4 i 1989.J & J 34d. Slieduly | 87 Feb. | | 2d mort, eT aiS: 1926) 4 anim lee yon TaN ; 
w.& North.— 68.1910 4b./ 1074 Jan 2 Feb. | |Peoria & Bast — ns., 48. 19-40) ae : ‘< : 
De AR. nas sanene 1913 J & D 10914. 107 Jan. tH Apr. Income, 4s. prem re = 1990) a0 53 p H- | = ont. 
Chic. &N.W.—Cousol., 78..1915| Q—F (is5  b./13122 Aug. |139% apr. | Phila. & Read.—Gen., 4221953, J&J5 81 a 
Coupon, old, 7s. ““1902\J & D1z4 b./121 June 127% Feb. | | 1st pref. income. bg ".1958| Feb. | 68 ve —_~ | = hed 
Sinking fund, 6s. ..1929j,A & O112 b/l1l July |115 Feb. | 2d pref. income, 5 g.....1953) Feb. | 49% 33° sg | + _— 
ee ae - 1920) Eo cn ase —_ heed Sept. loan pref. income, 5 g.....1953) Feb. , 36% | 25% Mar. | 3933 Sept. 
nking fund de ren, 5s.19: eb. 102% July (109 Kev ittsburg & Western—4 g.19i7|J & J) 79 751g J a rah 
. 2, 5 4\N 3 > | ‘ an. | 81 Feb. 
Bens cobznre 8 SS NOURD GS GaN 1088 Bar| ie A Dane Oem 6 tSIR, & S102 nor ate 19, da 
Chic. Peo. & St. Louis—5 ¢.1928M & Ss 93 a.) 92% July 100% Jan. | |Rich. LWP. Ter. “Wieaet Og" 1897 F & Ai 85 b. = Aug. Ret ON 
Chic. R.1. & Pac.—tis, coup.1917 J & J120 b./118%2July 127% Feb. Con Ist & col. trust,5¢.1914\M & S 56% 51 , 5 ~— 
Extension and col.,5s...1934,J & J 100 | 9544 Mar. |100% Aug.) | Rio G. Western—ist, L g..1u39 I & J 76% 731 yrog om — 
Chic. St. L. & Pitt.-Con.,5g.1932/4 & O........ i00 Feb. 103° May | R. W. & Ozd.—Con., 58....1922/A & 91089b.1105 ~ Jue [ld Mag 
Chic. St. P. M. & O.—6s....1930 J & D118 %9b.'11344 June /119 Jan St. Jo. & Gr. [sland—6 g..1925|M & N86 2 Sr oe 
Cleveland & Canton—5g.. 1v17J & J 86%4b. Sb Apr. YL May St. L. “alt. «TT. A. sist, 73.1394 I «& Z Lid'eb > fh mre ae 
% C. & 1.—Consol.,7 g.1914\J & D........ 128 Oct. (132 Feb. 2d pref. 76. ‘ er 1894 F & A 104% i jon ood 107 — 
Gener: al consol., 6 &..... 1934 J & J tgs nee 113 July 121) Mar. St. L. & Iron Mt.—ist7s...1392 F & A 10114b./10012 Aug. | 105 bong 
Col. Coal & lron—6 g...... 1yu0 F & A 99'eob. 98% Oct. (106 Jan. 2d, 7x... “lsat M & N 107 b. F 
Col. Midlaud—Con., 4 g¢...1940 F & A 71 62 Apr. | 712 Sept. Cairo Aric: & Texas, Fg l1sv711 & D106 b. beng wd 10gw Ape. 
Col. H. Val.&Tol.—Con.,52.1931M & 8 83 | 789 Aug. | 89% Oct Gea. Hy blend arcs issih & Ol 66 | | st tee | cote 
General, 6g......... “1D04,J de D. 9349 | 80 July | 9339 Oct. | [atL. &aa Fr—S ccCLA 19M & N11 bles Jeeliiae we 
Denver & Rio G.—I1st, 7 ¢.1900 M& N117 b./11433 June 119g Feb. 6 ‘Ben Class B. ee M & N i. 2 * 108% — HE iy a 
pe a re 19363 & J 79 77 Aug.! 43° Feb. | aa 1906 M & Nill b.! 107 J e 111 poy 
Det. B. City & alpe na—6g.1ly13J & J 85 bd.) 91 Janu 962 Feb General mort., 6 ¢ 106 ‘gl ‘ ~ 4 
Det. Mac. M.—L'dgrants.1911 A & O 33 b.| 29%9 Jan. | 35% Sept. St. L. $o, West.— 1st, 48,4, Ni 70° "3 July 110. Jan, 
a & a My — ae poe . «& ¢ 9s . 95 Jan. 10048 May 2d,4s,g.,inmeome ....... 32% | os eo 52 iS Scot 
Jul. So. Sh. d »g....19373 & J 96 b.) 35 July | 99 Feb, | S.P.M.&M.—Dak. Ex., 6 g. igio Ma S ; 
E, Tenn. V &G.—Con.,5¢.i956 M & N 934 93% Oct. 104 Jan. lst cousol., _ _ a J ‘ J 113 » 1d rar iy Feb. 
ew oe * g...1925 ‘. BD Dlacoscces loz July 109g Apr. do reduced to ene v....3 & J) 9S3%b. 97 ped |1021g Feb. 
z. Lex. & BigSan.—t g.1902M & 8 $4 y 93 ‘ é r 1s ‘ ‘ Eee 5 
Pe We ieee Cp ee igeild & Di10l's | 93 Ses. |t0s. Jan, | \Gana.& Avan, P-ist,65: 1937} & Bi 83 b| 80 Jan. | 37% May 
Gal. H.&San An. W.Div. 1st, 5g. M &N : 91 19 July 96! Sept Ist é¢ eee “192 8 ; r. 5 $1 e 2 oo $e Aes 
Han. £ St doen Coun da oli M & Siitdin 120 "Bas. |117 ' de | Seattle a &i—istiguc1031\F & Al... | oe occ, |nos nam 
Illinvis Central—4g....... 1952 A & O 93 b. 93% May 97 Mar. So.Car.—l1st, 6 g.,ex coup.1920 ..1061gb. O2 ym 103 Oct. 
Int. & Gt. No.—ist, 6g....1919M & N1154b. 10942 July 116° Sept. Income, 6s. .. .1931 2: 13. Jan. | 29 Sept 
Coupon, G gu, trust ree. -1909 M & 8 73 63 Mar.) 76 Jan. So, Pac., Ariz. 64... 1909-107 & 5102 b. 100 Sept. 103% May 
Iowa Central—Iist,5g.....1938 J & D 864b. SU0lo Aug. 8 May So. Pacilic, Cal.—6 g....1905-lz A & O1LL i 
Kentacky Ce —-- £ 1987'J & J SO%a.) 78 ¥ July $2ly Jan ls t, consol. ge id. 5 g. rn re ae b./100%s Apr. (1! : — 
Kings Uo. El.—Ist,5 4....19253 & J 98 | 97 Oct. 100% May So. Paci ie, N. M.- 25! “19110 & 3/102 b 101 Suly [104 Ape: 
Gas—1s ‘ owt 4 = "mean Sant “ DP mene wwe “ ° < . ’ uly Apr. 
—_ _— - =e Bens. 1919 1"2 *, ioe . as lo —_ o> —_ — C. . & Ry. —— D.,lst,6g A & O 89g 82 Aug.| 94 Jan. 
ay am Si = > 8 reg : 4 oie ub. 3 Aug 1097 ~ wy" igh, rae 19173 & J 914 81 Aug.! 9619 Jan. 
—— aa ae 7 ooo & J 12 +H 2 > pt. + te — = & Pac. eo 5g.......2000 J & D 54 b. Slle Oct. 902 Apr 
Long Isl’'d—1st, con., 3 ¢..1931), Q— 110% Jan. ie Set Tol. ek ML. —6e -2000 oil Se el cy oa | conden 
Pa mage oy et, ..1938 . z . | 88 June 9219 i. Tol. A. A. & Gr. Tr. a <-2oa J J lex me = 7 oe pee 
wo. y gary 8 He x 2 s ° 4. Lieb, tr ae tt a _— — ang 5s. aoe 1935 J &J 103 b. 10249 July 107% Jan. 
EH & N. tee “193807 & 3108 b. 1054 Aug. 112. June! Tol, St. L. & Kan. C. ean & DI gob. 4b guts | Ol Jam 
+e ~@e uy sf 4 & a « . aa g oe +> < " . . « a vet . 
im. @e. 19303 & Dla Diis July ial?’ May ||” Ee EE 8 Bono -2a0- isv9 J & J)........110 Sept.) 11423 Mar. 
See a ana enaronspes a ¢ 5 y- le biz Ju y 1 if : ay Sinking fund, 8s. 1893 M & 81054 105 Sept 111% Feb. 
Bouis. S ” ee = “oe oo ; ¢ $ ola : : 8 ane 85% Mar Collat. trust 41g. 1915 M & N! 68ob. 69 Feb. | 74 Apr 
Consol. 64... 1916 A & Ol 04 «| 84 Mare | 98 ao ——. “Hoes & Ditee toy eae llbot Mar 
Louis. St. L. & Texas—6 2.1917 F & A 84 65 Au 88 Jan ae ine * e teaeeio 107 July |109'%% May 
i g.1917 d ‘ g Ji —6¢ ; Se ly Mar. 
; “re. Elevated—Ist,6¢.1908 J & J113 b.1115gJan. 11512 June 1st consol., 6 ” eee --2.1919 M S > 10719” 103 ioe tig ADF. 
ue a. ¥: ——s EEE it 1899 M& N 106% a. i103. June 108 Apr. Oregon Short Line—6 g..1922 F A101 9% Aug. 10649 Jan. 
ae ge — st, con., 78. 1 2 z 122 b. 139 zune 12419 Apr. Or.S.L.&UUhN.—Con.5 g.1919 A & O 7lisb. 66 Aug. | 80% Feb. 
Mil Lake ah aw a ta seal - ¢ aliue’ s +f ; ar. 108 Feb. U.P.Den.& Gulf con. 5 ¢.1939 J & D 73 64 Aug.| 32 Jan. 
a hte so pat y N)120, ». 1] 7 une 127. Apr Union Elevated—6 g...... 1937 M& N1113%3 106 Jan. (112 Oct. 
MK tT — “e z ceccece 5 & A H9% 97 Aug. 101% Jan. Virginia Mid.—Gen. m.,5s, 1936 M & N 80 b. 78 July | 89% Feb. 
on Pte ~—le By Beacces 1g ou & D 738 74% Jan. 798 Feb. ss do _ Stamped guar.M & N 83g 82% Oct. | 90 Feb. 
ia tiaicd namie « simian 1990 F & Ai 454 36 July 48 Sept.) Wabash—1st,5g...... 39 M N ; “y 2 Feb. 
Mo. Pac ‘fic ist, con.,6 ¢.1920 M & N 108 103 May 111 Mar 2d mortgage 5g ene te F : A sh 70 ron. 190 ym 
Tin cencusiewancenaeenibi 1906M& Nil2 b.105 July 116 “pr. Debent. M., series B ....1939 J & J 45 db My 514 Sept, 
ee, of So. 1at, Ooh G. 1938 F & A 96 b. 94 June 100°) Jan. West Shore--Guar., 4s..... 23613 & 3.101% 55% July | 1103 Jan." 
Mobile & Ole New, ea 19273 & Z 102 9b. 9919 Jan. 10353 June West. N. Y. & Pa.—lst,5g.1937 J & J| 98 b. 96 Jan. 101 Feb. 
General mortgage. Ss * sane 4 | 4 114 b. 112 Jan. 1179 Apr. 2d mort., 3g.,58c¢......... 1927 A & O 32%b. 27 July | 36% Sept 
Nash. Ch. & + ems 19183 & J 86% 62 July 70 Feb. West. Un. Tel.—Col. tr.,53.1938 J & J) 947%b. 98 Jan. |100% Apr. 
nOon., 5 , 78. ond | 124%b. 124 July 127'2June Wis. Cent. Co.—Ist, 5 g.....1937 J & J, 9453 88 July | 97 Jan. 
Pe taitemetie: 8A & 01034 102% Oct. 10712 May Income, 5 g........ ......1937 ....---.| 4049 | 238 July | 47 Sept. 





~Nore— b” indicates price bid ; 


“a” price asked; the Range is made up from actual sale: only. 


* Latest price 


thisweek. 

































NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS OCTOBER 16, 
SECURITIES. Bid. Ask. SECURITIES. Bid. Ask. SECURITIES. Bid. | Ask. 
Alavama—Class A, 4 to 5 1906 "100% 101% New York—6s, loan ——— re 
rinistes = es =—l i eee 8.C. cont.)—Brown consol.6s. 1893 97 | 98 
Beak FH Ee-~nn--nenne-corenes 906 1054s 106% North Carolina—6s, old.......-J&J 30 1.2... Desamae-ae. ah... 1892-1898 62 |. 
Currency fundine ds ees 1908 5349 7 Row bes as 3 “’J.. 189 BOSS BO | -cceee Com} romise, 3 4-5 -68...... 1912 105° 
B. ceccces New aa 2.189% ‘ ‘ 7 
Arkansas—ée,fund. Hol. i899- 1900 = 15 Chatham hades — 1898 ,* = ss _ settlement, 68......-.--. ptr paso 01 
0. Non-Holford 150 190 Special tax, Class 1.......-....... 6 gee Son aces €9lg 69% 
Eauistana 7s Central RR ...--..; 3 10 | Consolidated 4s gets] 96's! Ving tasbl, no co-n on] onan ot 
Stamped core 05 | vnenee! | OB. 221 nn enone ee ee ee en ween ee 7) 121 (125 6s, consolidated bonds.......----| ------ oseelle 
Missouri Fund... 86% 88 Rhode Isiand—6s, cou..1893-1894 101 |...... 6s, consolidated, 2d series,rects.| .--..- ooonse 
_ ro 1894-1895 101 |...... South Carolina—6s, non-fund.1888! 2 3 6s, deferred, t’st rec’ts, stamped. 64 8 
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peg oe in New York represent the per cent val 
e following abbreviations are often us 
“ eonv.” for convertible; “8. f.,” ‘tor sinking sund; 


for consolidated ; 


ed, viz.: “ Mf > tte mortgage, ** 


"for gol 


Quotations in New York are to Thursday ; from other cities, to late mail dates. 
Subscribers will confer a favor by giving notice of any error discovered in these Quotations. 


GENERAL QUOTATIONS OF SfOCKS AND BONDS. 
ue, whatever the << may bs; other qu tations sre fraqueitly mae por share. 
d: “2'1,” for giarantesd; 
“lg. 53 for land grant. 


“end.,” for endorsed; 














UNITED STATES BONDS. Bid. CITY BECURITIES. Bid. _ CITY SECURITIES. 

UNITED STATES BONDS. | Relfast, Me.—6s, railroad aid,’98../5105%3|107 
2s, option U. 8., reg........-+ —M 100 Birmingham, Ala.—5 g,. 192 20 AKO sete a N Brunswick, N.J.—7s,water, 1904 He 
és, — etihabibaeebaine 116 || Boston, Mass.—Water 68,1906 Var 122 || New Hav’n—Park, ~3 1g p.c.20.508. S&S 
a ee Water - gold, 1906 ........- 4 |New Orleans, La.—- Premium 5x 

, e % | ' } ™~ 
6% onerency, 1896 ase Sie. ‘ony. 7 oo a eb gee 6s, 1923,ext. Crossman. ity 105% 
arrency, Z | | NITE GA ita ea neintaiaeta: | , Sg ees 
ee } meen f 1898, ae 119s | Bklyn, N.Y. wea VIS BIRT “143 lees Guy. astern naarse = MEN a 
'e ’ reg.... TS  * Eee “6 ‘ia an nn renee d ] 
STATE SECURITIES. Bridge 5s, 1919_. Fey “iis Se F908 caer neretans sane te wane 
A‘abama—Class ‘‘A,” 4 to 5, 1906..| 100% Bridge 4s, '926. * J&J/*100 Sus, ae a an ce MAN 4! 

Class “‘ B,” 58, 1906............... 10514 || Water 38, 1905. &I* 93 4s. 1 306 GTR SEE MAN Al 

Clase “C0,” 48, 1906 ............-. 94 |Buffalo, N.Y.—7s, 1924-5 J&I/S140 | Wing. WORE... 5 caeunes M&N 0103 

Currency funding 4s, 1920..... 92 | Water 58, 1898-9 . A&O sles | i". So eeeeeeatess “‘A&O 
Arkan.—6s, fund.,’99.foltord.J&.)| 7 | Water ts, 104..... Mas 100 | | Purk, 21g, 20-48 ............M&N § : 

6s, fund., non-Holford. ....J&J| 150 | Water 31gs, 1905... Je J) 99 | |Nortalk a. i... Var 128 

7s, L. R. & Ft.8.188ue,1900.A & U0! 3 | Waver 38, 1916............. Fé | | Bs, Water, 0006... -.0.0e ceo MaN| 

7s, Memphis & L.R.,1899.A &O| 3 ‘Cambridge, Mass.-Water6s,’96. Ta Re MgB ~~ eehemnoonnemmnennene Ak 

7s,L.R.P.B.&N.O.,1900.A4 &0} 3 | City 6s, Th04 Teed ($120 1121 | etesace Ct.—5a. 1907... -...- A&O §111 

72, Miss.O. & R.Riv.,1900-A &0O| 3 Water Ste, 1911 chia ieaiioade Varl§ 94 |Omaha, Neb.— Paving 5s, 1905 oe . 16 % 

7s, Ark. ContralRR.,1900 A&O| 3 (Cam en, N. J.—78.1903 .......d&J| -..--- or ee ee 
Connectic't-New,rg.,3 498, 1908. J&J 9100 ||Charleston, 3.C.—Conv.78,97.A&0) Paterson, N. J.—78, 1900 ..... .---- 

New, reg. or coup., 38, 1910 ..... 100 || Conv. 4s, 1909. : Bie) canaa ; oe — : 
Dist.Col.—Cona. 3-658,1924,¢p. F&A) i12 (Chicago, fil.—7a, 1869, 2222.0770..|9113""| = LOO} ceecsceeteceee 

Funding 5s, 1899...........-. J&J| 104 78, 1895....... aicopaaiaaanicanaaen bio7 /108 puma, Cente ong --.--. iki 

Wash.—Fund.loan(Cong.)68,g.,’92| 10!% SEI icaspatinesonsapinans 100 }....-.||Philadelphia Pa 6 806... Td 

Fund. loan(Leg.)68,g.,1902Var! 116 8-658, 1908.20. II 90 \\" Ga, 1904-5-6...-...-. as 
Market stock, 78, 1492........... 10 % a 101 ig || Pittat Pa.—5s, | qe” 
Water stock, +78, WOON occ cccacsas 120 Cook Co. 4198, 1900.............-- 95 "76 1918... “56, 1913...... wa 

a... 122 West Chicago 58, 1999 ........... = sige SOR. ; 
Moria og ra 68.0...5 & J $108 oun Pa 18982222760" ds, Goeenic, 1606 tea sooouee aE 
a waned neinné 1 — 68, RR. Aid, 1907! 

Sign, 191° to 1936...........J&J| 101 : nett, 0. ~ 7°808, 1902 ...J&J 134 Portland, Me. a, RRA‘, i907Mws 
{ndiana—Tem’y loan. #igs, 1895...| ¢-...- és, old, i ncccsccscsasele and, Ore.—Gold 5a.1920.i 

Refunding, 3"9s, 1395 > ° encce wesboknada M&N/9118 Portland, Ore.—Gold 58.1920. M&N 

Btate Bouse, Sigs, 1898-2..22722.| soe 4s; 30-508, sink. fund, 193i. Je1|slo4 TY pe tera 

Temporary loan, 38,1899 -.....| ------ 58, 30-508, sivk. fund, 1930. M&N|)! 124 Pr ea epsie. N. Y.—78, water lon» 

Temporary int lean, 38,1894 .. | ------ Hamilton County 48 104% a, ni {000 oo’ Soa ve 

Temporary int. loan, 38, 1892.. | ---.- Cleveland, 0.—78, 1894....... A&O)\§1 02 pa 00, water lena..2 

Temporary int. loan, 34,1893. | ..--. I csudncweteaiapeaadan M&s/|§108 eee oon aaeersers saeeere —— 

School fund refunding, 3, 1909.| -222. aa, arr eaenanteprenies ia 108 rape gold, 1916 ..... oo. --- M&S 

Temporary loan, 8. 1899... .. | ....- Funded debt 4s, April, 19623446 98 Se 
Louisiana—Consol. 78, 1914. ..J&J| 105 volum bus Ga.—7s “Var| 106 nye aoc A emanate 

Stamped 4 per cent, 1914....J&J| 86 ’ : ew adjustment, 48.. ....---. 
Maine—New 38. 18991929... J&D|§ 999 covington Ky. Reading, Po.—t8, 1990.-...---AM0 

‘land 38, gold, 1900......J&4) 97 58, 1920....... Pe ee eee 
8, _ ERR ONE J&J| . .- Dallas, Tex.-5s, Si. imp’m’t,1923.| 103 |103% | 58,1921 & 1922.---...--...-- 
en ter gold, 1894. = ee a...” water,  welemtge ae se. 1930 & 1988.........----. _ 
ras &8 10 *yt- n. O.--58, 1895— Shei } ; “NW! Y.—7 
Minnesota— Adj. 419s, 1912. 10-30.|§ 99 Denver Col.—Pub. map ee . it, Weise, tone 38 
—. sy! —" ty,’92.J&J) 201 Duluth, Minn.—4s, 1920.......J&J St. Joseph, Mo.—6s, 1903 ....- F&A) 

nd. 68, 1894-95............ J& J lui Detroit, Mich.—7s, 1894.......F&A 9105 | G ele $O0t....<. oo 

Funding 39, 5-208, 1966-8 383) .---. 0, We Bite Bs sectnncsecae sab RLS {120 ” et Louis, Mo.—6 ota 8 7. Van| 
Sew Hanipshire—5s, 1892.. pe 160 31gs, i911.. eT &D P 48 6 pola 1894 ” : = 

War loan, 68, 1894.......... T&S 104g Erie, Pa.—Consoil. 78, 1894... J&J) | Be Wii ccrcacerese a 
ot loan, 68, 1905.......... J&J, 123 Klizabeth, N. J.—New 48,1922 JaJ| 73. | . Ee 
Hoe York— +. gold, 1893....A&0O° 1901 Evansville, {nd., comprom. 48,1912! 75 3-658 Ne inane 

aCnselane 24 ,old, 1886-’98.J&J| 30 || Fitchburg, Mass.—6s.'05,W.L..J&J §118 3t. L. Uo.—68,1905..-. -.---Ad&O|§116 

» he eae 883-5... ari ee Galveston, Tex.-Bs,1893-1909.M &s 100 |102 ||4t. Paul, Minn.—4s, 1912.......... : 

** eee. a) er g 

8s, funding actof 1886, 1900.J&3| 10 Grid Rapiig, iiei 6a, 1904. gas| 102 emanate mae 

; a = . 58. 1915... 006 coe ceebuscsunoed 
6s, Chatham RR............. A&O 3 Mot wenn a 1895 .... Ned) | o oa 
| ee port nrrgaetianaste TE Water 08, 1403-2. 205.200 Sad) '| San Antonio, Tex.—6s, 1909-19J &J 
Tust Certificates......... ..0.-..- 3 Hartford, Conn.—68, 1897..... J&J $108 : 58, 192U. : : 

23 1919 GOEP 5 EPEO...c0000 J & £9 Ai, a H a 3s, op abe era 83 | Savannah--F" ‘a 5s, « con8.1909 o~ 
gee ee orscee 5 | oboken, N 76, 1892..... A&O§ Luu || 4eranton, Pa. —48, 1893 1910.F&A 
Pont a Rebate b nds, f’ded isde5?| | oonoed tines —— ment “ o> Rioaae J&D 105 i9 Sic ux City, lowa—439s, 1899 ....../§ 

5s, lew, rux., "02-1902... F&A) 1004s Houston, Tex.—6s meee pene vagy lenge a 
aii E 912... Pa NN 117 Counnien Oe {egsgrets ease eons = 106 “ra E03 rater loan: 1y905.. 2 

¢ lal’d—t oe | ris _pepateecees 8,15 water loan......-.. wt) 
poi icp fa 10f | nang S700 FRG) 8 epg oa 

Brown consols, 68,1893 ....J:J 97 ; 97 | Jersey Cit ty SOMO nnicsccen: de : "aesa 0. —7-808, BE.,1900.M » 

Biue console 4498, 1928... J&J Worse ~4 1984 D oe -.Var ? 16 85, 1893- | eee Vai 
South Dakota 4458, 1893....... .. Warer 58, 1916... ry pa A ppmaapmenmpeentee yer 
Tenoessee—ts, un funded....... T&S | Water LBROSR.,) . 916 coe ere isis” pain paral A 

Compromise, 3-4-5. set 1912.3 #5 Hudson Jounty 58, 1905.2... Mas $105 Trenton NG. aay, TOE conn se Jad| - 

Bettlement, de; 1913..-22--2J4I 100 [101 | Bayonne city, 7eslous .-- cad Lie oquraeees, ans 6e, 1806-200 20% 

ttlement, 38, 1913.......--. J&I 69 | 70 | Kansas City, Mo.—7a, 1808.. MdeN anes oRNTeRtt wt | 

Texas— s, gold, 1904......... J&J|) 133 1) 4a, 1910... i oy Sena Sih See surrecenesosconeasees oe) {100% 
Virginia—6s, oud, 1886-96. wd & J] ---nse| | Lawrence, Mass,-65, 1800 --aat |$1is% Si Siineinson sane nae 4 ve 
onds __ Smee J & Jj ---- .. . | Leavenworth, Kan.—4s, 191 ; : 

68, consols, 1905. ex-coup....J &J |} 43 | I 1 "rnaes goer ee BAILBOAD BONDS. | 

68, con ----J QJ) ----- *| 4 why Island City, N. Y—Water.7s.. “ | (Bonds of companies consol’ ted are 

6s, > gonsol., 2d series seeeeeeeee T&S zig! 2+ _ Angeles, Cal.—78.......-.2.---. .| generally under the consol’d name. i} 

Do trust rereipis...... .... = 64 at Ky.—7s, 1903....... Var!) li 91g Ala. GL. Southern—1st,68, LYUaJ &J (e113 

Tax-ree'vahle coups.,ftom consis 63%4| Ben $5 100 "fan Blue ey gt ees oy 

m 10-408, 634 re 933. orecerccccces M& ) z “0 . bewoe scoce Jd ie 

New 3s(Riddleber - ~ * ’ eee cee csncceS hd 1p secs Alaba ua ae Ist, 68, 1928...| ‘ 

10-408,0p.& reg.,2 105, 1919 sed 33" pon th od 8 me Ala N. 0. T. de. lot ded. Ge, 107-\¢ ¥2 

Consol. COUpOD, NEW -...-.; 31% Lynn, Mans.-Waterloan,6s/94.36) $105 ; (a ae 05,1907 {o¥L.AsOl 

crry SECU ee tundable - --| 20 WS ger ygoig tt jludig Viewsv. .& Mer. -18t,68, 192Z1.A&O 

albany. N-¥.—in, 1010-1019, M&N 6132 ‘Manchester, N.'H.--6s, 1902.-3&d.|5115 alb'y asusy,—Cons, 7s, 1900, suas” 
saseehan w--s M&N/|§102 Papas @ : 
Allegheny, Pa. —Sa, op., 87-97. Var.| 108 eetaten Tenn. —Goinp. 6s, {90777)103 fe eee Sia. se 

4\98, coup., 1900 ........-.. Var.| ..-.-- eras Dist., og p. : 1U3% I} allegh. Val.—Gen. M., 73-108. Ja. 

i Allegheny rr 58, op., 1913.J4J| 102 Tax Dist. oe tr enewatiopad SRS ivl | lsi mort., 78, 1910.....--.-- ry 

4s. Court House, 190%, reg..J&J| 105 Middletown, Conn.—3°65, 1904 — f ee ees 2 

8°88, refunded, 1895, reg -JaJ| 100 , Conn. oC ee ea Allentown Term.--ists,48,1919. 7, 

tanta, Ga.— Water 71 04: “Jed +10 ) og ge Minn. —8s, wena = —_ L. ws. ai L989, J d&J 

8, 1895-6 -- as . 006060 60G8 Scnweecees ad | 4 ew incomes, 1Y39.... .--...--- 

58, 1914-15 41gs, 1912-15.......... 15 aA. a Ouarl ist pe. 78, 1897.A&:> 
as —. 19160 os a Jad Milwaukee. Wis.Waier7s wm rece to ea 

usta €.—6s8, 1905, Fund J&J|\§i15__ . — 9 VLSI Ad | «--ne- | imeume, 68, LYOU .......- Y 

Augusta, Ga.—6s, 1903" iii 108 Mobile, Ala.~4-5e, aed, ivoeJa3| 87 act" & Pidrida tat, 65,1955, Mey 
altimore—se, bounty, 1893_M & & M v06. —_ 37 | aAdantic City—Lat, 58,g.,1919.M uN) 

58, water, 1994. ’ MaN| 105i oo Ald.—68 ...220---2-6 6 Aan. & Dan.—Lst¢. 08, Ldi,.A&U 

68, 1900..... — KE FPR ‘2 en DOW «onan enn eaareeeee ..---| 100 Auantic & Pac.—1st 48, 1937. Jas 

Ge, W West. Md. RR; ig0377: std steeee yo ville Fen. 68, 1900.....JS&J} ...... sew. D., RUAE/B, 8. .£.68.1907.M.x > 

8, 1916........ ™. 122°" New: ere ee eee i tuvumes, LYLU.......Ac 

4s, teen por enenenen secs oo || Newarg—48,i9U8 ............ A&O| 97 Central Div., 1st, 68, LS9L..Moanr 

a este enernes ~j pen OU BOO ncicieacionsddien aces 5:00 Incomes, 68, D n-Cumul., L922. 
Senge, Me.—Water.6s, 1905. 3a) 138 eM SeTE ne Nate nan tucouns, euitey 191. 

E. &@ N. A. RR. 68, 1894 S44 Ruz» ae A eccceee, Var|) ...0- sartamure & Onto —48, 1935. 

Bath, ote, —68, 1902..........-. Var §1u2 jlod/N 8, Aqueduct, 1905.......... .Var|§122 Caraersburg BF., 68, 1919. 

4198, 1 - edavgpammmnanneny: pod Bedford,Mass.—6s, 1909. pri 58 wuld, 1925, ,-,------- 

saciesniall 1g8, 1910......2.-22+--000- AGO! Dido Cousol. gold 56, 1983... ---. 
















































































































































*?rice numinal. 





§ Purchaser also pays accrued interest. 


é¢ In London. 





7 Coupons on since 1869 . 


| Subject to call, 
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GENERAL QUULATIONS OF SPOCK3 


AND BONDS—Continuzp, 


For Explanations See Notes at Head of First Page of Quotations, 



















































































































































































Py ey Or Peng 
RAILROAD BONDS. | Bid. | A8k. | RAILROAD BONDS. _| Bid. lane RAILROAD Bownpbs. Bid. |Ask, 
Baltimore & Ohio-—( ontinued)— | || Chie. B. a> yeaa 1903. T&S 121% | 122% wy oe eT 
&chuyikill Riv. East Side 58, 1935) ..-...|...... 5a. 8.f., 19O01................-A&O) 160% 104 '| Gen. M., g., 5a, 1927 ........ M&*1 96 |. 
Sterling, tis, 1885.......... .M&sS e103 (105 5s, Se cen wis pmonedie M&N 100%\)1l01 || Equip r. &: 2d M.,10-498...F&A|} 93lg) ¢ 
Sterling. 6s, z., 1902.... M&Sielli j|113 Towa Div. 8. F.58, 1919..... A&O| 104)y)...... \Cleve. & Canton — 1st, 5s. 1917.05] . 
Bterling, 6s, z., phages Meaneil9 |121 Iowa Div.. 4s, 1919 A& 9t%) 96 i|C. C.C.&8".L.—C. Div., 48, 18S8E745) .. 
Steriing, 5a. 1927............. J&epel05 (107 || Denver Div., 43, 1922..... 869! ......]] St. L. div.1st,col. tr, 4s,’90.M& N| 
Bterliny, 4s, 1°33. 7 tate 2 |164 4s, plain bonds, 1921.... ...M&S; 8144)...... ‘Iclev -Col.Cin.@ In —lat 73,99. MA&N| 116 
Equ. Tr. ser. 8.1891 to 1900-M& ptial susees Neb. Ext., 48, 1927 ......... M&N| 86 |...... Consol. mort., 7s, 1914....... J&13} 128 
Mon. Riv let gu.g 58,i919.F =. entates we ye } & eee 1&1 §L06 197 Cons. 8. F., 7s 1914.22... 22.5 &) e127 
Cen. /*.-Cors. 1st, Le a 19,0. M&S! 101 |102 Ronds, 58. 1895....... -J&Di) 99 (100 || Gen. con. 6s, 1934... ........ J&)) 115 
Balt.& O. 8.W.—Cin.& Bait.7s,1900) ---...!...... Convert. deb. 5s, 1°03 ..M&S; 108 108%) Bellef. & Ind. M., 78, 1899...J& , 103 
New 42s, guar., 19¢0....... J&J) 99% )100%)| Bur. & Mo. R.,1’d M., 7s, 93.A&O $1039 104 | Cleve. & Mah. Val.—G, 58, 19337&J| ...... 
lst pref. in: ome 58. cthanamunsnt an’ ae Bur. & Mo.(Neb.), Lst,68,1918.3.&.) yt 1 Hi ;113 | Cle, & Pitts.—Con.s.f.,78,1L900M&%| 12 
> ee ‘ GNA occas e3| a8 | caorady Mid *aot 6s, 158S"eb| 105" 
I i OR es ae Slo s, (Neb.), 1910...... J 25 | | Colorado Mid.—1st, 6s 3 é 5 
Balt. & Pot’c—Ist, 68, ¢., 1I911A&0 €120 Neb. RR, ‘ist, 78, 1896.....A&O 1810746) 109 Consol, gold,4s. 1949) 69 
ist, tunne!, 6s. z., 2’, 1911 J&j e120 2 Om. & 8. W., lst, 8s, 1896.J&D $i O74) 109 || Columbia & Gr. —Ist, 6s, i916. J&J| 99 |..... ° 
Beech Creek—1st,¢''d,48,1926,3&J) ----+- v6 Ott. Osw. & Fox R., Ss, 1900.J&j|SLis {118 2d mort., 63, 1923.. ME onsana 7% 
Belvidere Del.—1at,6s,c.,1902. Jel: BEB fecccas Atch’n & Neb. —lst, e 1908 M&s/$1z2_ 123 | Col.& C.Mid. —Ist, 4igs, 1939. 1&4 $1 94 
Cons. 48, 1927.... oo BO seceee | 99% | Repab. Val., lat, 68, 1919...J4&J) §10L1g 103 | Colum. Hock. V. & T.—Con.5s, 193) 7 88 
Boston & Albany—7s, ,1892:: aa ‘hoot 1004s Chic. & East fll. = let mort. 68, 1907, 114 hee Gen. 68 gold, 1904...........J&D| 93 | 931g 
‘0 eae & Ue 05 st, con., 68, gol K enn TE cance 23 Col. &H .—1stM.,738,'97.A&O)/$105 
Boston & Lowell—7s, 1892. ..A&@|}!00%/101 |; Gen.con., lst, 5s, 1937..... M tn| oameee 97 do a ar M., We Yap. 1A! 5100 onl 
96 J&I §105%/106 |'or, & £. Coal R’y, Ist58,1930.. J&.| 9) | 96 Col. & Toledo—1st 78,1905..F&A $ir2 6 
Jed ris" 1105 | Chie. & Gr. Trank— let, 6s., 1900..| 103 |-eeees do 2d mort., 1900. M.&5))100 
4s, 1905-46-7.... Var.|) 9342 $9 | Chie. Mil. & St. Paul— Ohio&W.Va.,1st,s.f.,78,1910Me $112 115” 
41gs, 1903...... POUR 10442105 M.&Sr.P.1st, 8s, P.D.,1898. F&A} 118 113%) Col.Shaw. & H’'k.—1st 58,1940.J I ae 
a GT Maine—7s, 1893 ....J.&.] $102 1102%'| P. D., 2d M., 7 3-10s, 1898 .Fe&: A| 117 | ...... | Col. & Western, 1st, 68.19i1...34J5| 105 |106 
apes J&J JivS%/104 || R.D., lst, $, gold, 7 78,1902 ..J&J| 122 (125 | Con.&Mon.—B O.& M.— ‘0a. 7«,’93} 101 j101%4 
Eesavcansa’ 4a, 1905...... Paa $100 | 104 La. G., Ist Mise Bis Bee neceas Ja: i 115%) ..... Uonsol. mort., 6a, 1893....Ak&O0) 1:0 '101 
De 4, 1937...... F&alslUl [102 || I. & M., lst M., 7s,1897....... naaif he Improvement 6s,1911.....J&J! 110/112 
Bost. & Providence—7s, 1893.J&J,j102 [102%)| Ta. & Dak., lst M., 7s, 1899. rs] {ee Conn. & Passump.—! Mf. ,78,°93.AK0 §i 021g) '103 
48,1918... vee 8:00 [100% | Chie. & Mil., lst M.,78, 1903.J& 5 eo Connecting (Phila. )--1st, 6s ..M&™| ......|ccee- 
t. Revere & L ynn—Es 97. J&J ae 5 (108 Consol., 78, 1905. aad J&d! = 12: %8 Consol. RR.of Vt., Lat, 5s, 1913. 4 § 8 
Bradford Bord. « —Iist,6s, 1932 Stabs lst M., I. & D. Ext., 78, “1908.4 | =: cosece | Dayton & Mich. —Con. 5a, LYLt .I&I $10 
Bradf.Eld £0 eke t.68. 1932S AT) ---0-- | 10 Lat M..6s, S’thwest Div.1909J&. | 110%¢ 111% | Dayton & Union—ist, 78, 19 o1eD io 
Brookiyn Ele.—ist, 68, 1924..Ac0) 11941114 Ist M., 5s. La C. & Dav.19193&.| LOL |...... Dayt. & Wee.—1st M.,6s, 1905.J $i12 
2d wortg, 53. 1915 -<.S&S, 87 8% So. Minn. Ist 68, 1910........J&. 1| 113% ! 1st mort., 78, 1905 ...........J&d §122 
UDniou Fi.—1et, 63, 1937 .__M&N| 1t0%8 Lil Hast. de Dak. Ex.1st,7s,1910.J&J| 113 ..... || Delaware—Mort., 6s, zuar:,’ Oe ous 
Brunsw. & W.—lst. is, g, 193 8.J&I) 69 75 Se, 1910.... ...J&J ) Del.& Bound B’k—1st,7s, 1905 P cA! 125 
Batt. Brau.& P.—Gen i.78, "26.3. &J| 1U0%9g)...... Chie. ¥ Pac. Div. 68,1910 .. .J&J Del.&Hud.—1st. Ex.,78,1891.M uN : 
Baft.N. Y.&@irie—ist, 7s. Y16.Ja)| 13) |..... do West. Div., 53,1921. J&J Citiow TR, POOL. .caccneccnsed ALO 107 
Baff. Roch. & Pitts)).—Gen, 5a, 1987) O82 |... Chic. & Mo. Riv. 58, 19 -6....5&J tat. M., Pa.Div..78.1917....M&S' 133 |...<. ° 
Roch. & P., ist, G4, ly21 ... F&A} 116 |...... Minerai Pt. Div..! 8, 1910...34J Del. L. & W.—Tonvert.7s8,’92..dKL) 102 |...cce 
Consol, ist a, 1922 J&p} lid jt16 Chic. & L. Sup. viv., 58, 192iJe. Mort. 78, 1907....... ‘ Tes! 130 |132 
B1fl.& Southwest.—6s, 1908..J.47 | 101 |...... Wis. & Minn. Div., 5s, 1 J&kd Den. City Cable Lst 63 | 
Barl. ©. R. « N.—1st.58,1906.J3&D| 9-33 957. Terminal 5s, g., 1914 ........J&), 10 .. .. Den. & R. G —18¢ cor ! 
Cons. 1st & col . tr ~ 98.1934 AO] .--<e. ¥O Dubuque Div., lst, és, 1V2QO_T&S JilG 4 Lik lst 7s, cold, 190 & 
Minn.& St t 73,2°d,19.7.J& » 100 |...... Wis. Val. Div., lst, 1920. JAI 91034 105 [Tmupr., g., 58, 1 .. J&l ~ } 
Towa «. & W., “iat, B, 1900 M.uB) cccees |-ccce Fargo & Sout h. - 68, ass. 1924.JNJ) --.-- . Des M. e a D.—Giri ir. 48,1995!) 66 76 
O. Rap. F.& N.,182,08,19020.Ac0, Y7  1Guss Ine. cony. & F.5 < Ist mort., gui Jed} 1 56 
0 lst, 5s ' 121....A&t)| -- 99 Dak. & Sv. lst L., on I ieee ce | 97 
Oalifor. Pxe.—1st Wi4 95.1912 sa) 100 165 Gen. g. 48. ser. Det. B.C. & iii} <1 20 
2d M.. Ge, z., "Pt ,exr ata Jad) 99. --|/Chicago & Northy Det.G. Haven& Mil. je11O j112 
be by (guar. C. Po. 6 wD a8 oy ° Con. 78, 1915 : =< Lo wit ; — M.. guar. 6s, 19L ; A&O}et lo aa 
‘ 38, LDOA. T&T) CO | cece ‘onsol., gold, 7s 962..3&1) 2 244 Der. L. & North.—1st, 7s, 1! «DA. §1041g/105 
——. & At L--1s B, 78, Bee BB.uSEI) 00000} .c0000 eintcng fund, 9. A&O;} 112 |...... Gr. Rap. Lic D., 1st,5a,1% Mx its 
onsol. 6a, 191}..... a fe.F] ccecsclccasce do 5s, 1929.. A&O! 1H OR 16 et. Mack.& M.—! zg si 8. A. 33 | 345 
Camden & Burl. Co., 6s, 1897. F&A! ----.-!-.-0- do debent., 5s, 3,193: 33.MAN; i044 ane Dub.& 3 City —is 2 V4 Jk. mp Bowcg 
Oanada S0.—isi $s, guvr.,1905,Ja&J) 105%9).... 25-yrs, deb, Aa, 199. .......M&N; 10454) .2... bulath & fron R. ‘ 937 A&U) ....c.| 98 
2d mort., 5a, LY 1B... ...M&s! 98 | 98%!) 30-yrs. deb. 5s, 1921......../ BEEN ceecesl ancces Dainth 8. 8h. & Ath —5s,1937.J& 4) 96 | 97 
Oape Fear © Yadkin Valley — | iuxten. vas, 48, lv26 .....FRALS| -o-cce 97 Dunk.A. V.& P.--1st,75,g.. LO00F 45 a coonce 
let 6a, Series A, b16...... 2... lvl (102 Escan.«L.Sup., lst, 68, L9UL.JAd, 1U6.. ...... BE. Ten. Va. & Ga. r= iat, 7 L900. dead | 1104 11245 
Jet Ge, ocr. B. 1916......... IeD $00 jiv2 Des M.& Minn’s,1st,78,L007.FP&A) .--.--. Dix sional, 5 Da, i é « 
Be OM, Gaeire ©. on. cccccece JeD Lol ji02 lowa Mid., Ist M.,8s,1900.Ae0 Lev. Consol. 58, g., 195 oN 5 
Cape Girard. s. W con.63.:908M&s, 94 | 97 Peninsula, Ist, conv. 978, 98.MAS| 120 = ...200 Ist Ext., void, 5s, D> i 
Oarolina Cent.—lst.tia,y..lievundtad) «----. Lu7 Chic. & Mil., 1st M., 7s, Oo }&J) 114 1L1lGss Equip. & imp., g., 58, 1938..M&S @ 75 85 
Oatawissa— Mort., 75, 19U0....P&A! 117 [acces Winonacst.Pet.—Zd7s,190U7M&N' lez... .. Cio: innati Ext. —4s. 58.19 i OKRA  .cccce! -oocee 
Oedar F. & Min.—1st, 7s, 1907.JaJ) 83 | 91 lst extension, 7 g.,1916....J&D_ ----..'.....- Mobile & Birin., 18t, 5s, 1957.52) .ccnwe|-coece 
Oent. of Ga. —1st, cons., 78,’93.Ja@J, 102 jiv.te| Mil. & Mad., lst, 6a, 1905....Mas) 119 |..... Kuvxv. & Ohi, lst, 6a, 1925 3&0] ius [106 
Collat’! trust 5s, 1°37.. ....M&N) 85 | 93 Ow. CG. F. & St. P., 8 19O9..MA&S| tU2 (105 Ala. Cent., lst, 68, 1913...-..J&| calecsoce 
Chat. R. & Voi. —Ss, g.,1937.M&3; 79 | &5 North. Ills., lst, 58, 1910.... Maes) 102 € | Bast. a W. Ry., A ., Alu. —Lst, Gs, LYZ saciid aaa 
Bav.& West.. Ist. guur.,1929 Ma&s)| --..-- 73 Madison Ext., ist, 7 78,1911-A&0} 130 |......'|Bastern, Mass.—6s, zg. 1906. .Mx&-| 12:3 1219 
Cantral of New Jersey— Menowinee Ext.,lst,7s,191li1d&D, 130 |...... Easton & Ainboy—M.,5s. 14 )20Ma Nj lk u 1g ..-000 
Lat cons. 78, "OD. ..acr00. eoeeee Q-J 1144%)..... Northwest.Un., 18t,7s, i917.Ma&s| 133 wees. (Elizab. Lex.& Big 8.—6s8, 1962.Max| 7d 8l4s 
Convert. m.-rt. 78, 1902. M&N; 119 |...... Chic. & Tomah,.—Ist,6s, "05.MAN el LL (LL5 | | Bimira& W’ *mspt—ist 68,19 LOJA ne cosece 
Convert. debe nt. LHOS.. MAN; 2-- 22+]. ccc. Oedar R. & Mo.—1st, 78, 4 F&s rn 103% 105 Ba, BOGB.. .cccececrcee “n:° AK | sence] cores 
Gen. mort., 5a, 15 is ear & J} 10%5g) 2... 1st mort., 75, 1916........M&N 7 30 |i31 ||Brie & Pitts.—Con. M., 78, 9S.J&. §1u9 {112 
Leh.& Wil.— on. 73,2.,1900,ase. Q a >* ilu 2d mort., 78, 1909, gui ir. J&D) 4 case Equipme pt. 7a, 1900... AKU] ..ccce 107 
Mortgage 5s, 1912 M&N! 90 |...... 8. C.& Pac., Lst, 63, 1893..J&J $108 | Eureka Springs—1st,5s, 1‘ 9:3 F& | --20. |L08 
Am. Dk.« [my. Co., 58,1921 Jad my 8 Prem. Eik.ts Me. V.—tis, LY33AK0 Size Evaus.& Lud.—Lst,,g.,68,....001%24| 110 [112 
Central Pac.—ist, 6s, , 1895. J&J! 10649)...... do | _Unsiamped. $1294) 1 lat, con., guar., "T5267. SRA S&S| .-ce0e| 105 
Ast, 6s, wold, 18Y96........... poate a eee Chie. Po & St.L.—18t5s,1928.M&S!...-. j Evans.& T.H.,let con.,68,1921,J&J; 117 {120 
Ast, bg mer a oaneeneséous = oo cosese he oe. he as, 1 1927.A&0) ..2..- Mr. Vernon—Lst, 6s, 42023 480) 10) 4]---0e0 
* PROUT, LOPS 6 ewww www n want F \seee 3.1. Pac. . Co. '. » &. Vv ‘ AM | ewwwwel sore -- 
B Joaquin, ist M.,68,¢.1900.AWQ) 104 |...... ON ee re 121 prea. & Rich — let 3.1928. d1des| DU | .weene 
Oal.& Or.—SeriesA.5 g.,1918,J&J 110349) ...... | Chicago & Souths estern.... tilt Evansv.T.H.&Chi.—1st, 6s, g.1900 $105 |.ccee . 
Series B.. fa, 2. 92.2.2... Jad} 100 |...... Exten. & col. 58, 1934........ | 99 | 2d, 68, gold, 1900........-.--Jded $102 |.cccee 
Mort., gold, 5s, 1939 sesees|-seee-| Chie. d& St. L.—lat 68, 19 ait .||Fitehburg—5s, 1899-1903 .... Var. $iu2 [Lua 
Land x. 8, g., L9UO.. Ac OS lcs Chie. 8t. L. & P.—Con.5s, 19 2.4 RUD 53, 1908.....- wrsasnennes ee MAGS b1 4 |106 
West. Pacit., ist, bs, z., J} 104 |...... Chic. & Gt. East., lst, 78, ¢ 95./$'0L |...... 68, 1897 ..2c..00 wecoee coee--AGU/S105 [106 
Central of So. Car. ist 68.192 1. ps eee See Col.& Ind. C., 1st M.,7s, bea J&d ites en 7s, 1894 Pa S104 ld 
Charles.Cin.& C.18t ¢.58,1947.Q—J| ..----|-..2- do 2d M.78,19U4.M&N $113 |it6 498 Te eee *72ee""" Mas § 994/160 
Ohari’te Col. A.—Cous.,78,'95.JeJ| 105 |i06 | Un.& Logansp..1st, 78, 1905.AW0| 116 |... 48, 1907~..0..0.0.- cu) 93tg] 95 
24 mort., 78, 1910.... ...... AwO) 113/115 |Chi.8t.P.&K C.—Pr'ty 58,1934, GS i -----|-.-.-- Bost.H.'T. & West., deb. 5s, 1913. 98 |100 
Consol., gd, 6s, 1933 J&J/ 103 [104 || Ist, g, 5s, 1936, wie 75 | 80 | Flint & P. Marg.—M. 68,1920.A&U} 1:7 [118 
Ohartiers— 16t.7 Fa, BOWE. cccecd A&O} -..0- j...--.|| Minn. & N.W. ist, 58.1934. “JnJ.e 73 | 8u Ist, con., gold, 53, 1939.....) MAN) 1002s! = 
Ches. &Ohw.—Pur. money fd.,6s’%s| 110 |1l1l%* Chie.8t. P.Min.&Om.—Con. 6s, LYSU, 117%8!/119 Port Huron Div. 58, 19.9 .... saeeee 
Series A, 68, 1908.... ......A@0; 114 (1164%)| Ch.St.P.& Minn. ian. O0, SSL SSR, 12045)...... Fla. C. & Pen.—1st, g., 53,1913. ixJ) 96 | 9 98 
Mortgage os, 1911.) A&O! 1LO |...) St. Pauléss.City, lst 6s,1919.A&0) 120 {125 | Ft. Worth & Denv. U.—I1st, 68, 19Z1) 102g} LOLs 
©. & 0. Ry, 1st5s, 1939..7°" Man} 101 153 |Chic.& W.[nd.—3. al. 68,1919 M&N| .- . eee | Ft. W.d& Rio G. 1st 58, g., 1928 Tad 714g) 72 
Ast Consul. R & A.2-4.1939.J.eJ| 70%! 71 General mort., 8, 1932 ....Q—M) 11 439'175°" | Gal.Mar.«sau Ant.—1st,05,g. 1910.! .|L00 
oO do 8,198Y...J3&J3; 77 ‘Chi. &W. Mich.—Gen.5s, 1921. J&D§ Yow! v4 2d mort., 78, 1905. caccekiekceulitl dD) 
2d do do 48, 1989-2 .daJ) 71 Cia. Georg. & Ports.—6s, 1901 AKO! .....-| 95 West. Div. 1st, 58, 1931...-M&N| S42] -.cce0 
Craig Val. 1st 5a, g, 1940.. s&s 95 Cin. Ham. & Day.—Consol. 58A&.0 $104 {106 | Gal.Hous.& Hen. a ket ta, SSA 70 | 7 
Ches. V. & 5.W.—M.0s, LYLL. ob | 102 |103+2)| Consol. 8. F., 78, 1905.......A&U "120 |1231g||Georgia—6s, 1910........ .-..- J&J' 106 {169 
@4 mort., 6s, 1911...........F&A| -..--- 80 | Consol. wort.,68, 1905. ....A&O $112 |1144% Georgia Pacific—ist, 68, 1922.J&J 938 | 99 
Cheshire—s, 1596-98 -- rs Ji 10545 lus 2d mort., gold, 4193. 1937. JaJ “93 | 95 Con. 2d mort., 53, Z. 1928. -A&O 52 53% 
» As eee eee Cin. H. & 1., ist M., 78, 1903.5. &J $115 111534 Con. income, 5s, g., 192 AXXO ...00. 
om. Alton.—Last M., 7s, ’93.JaJd yi0iig, 106 | C.LSt. L.&C. ist g. 48, 1936,Q—F| & 2% 9 lo Ga.Carul.&No.—1st,5s.g., 1939.Ja&J 101 Sa 
rling murt., 68, £.,1903..JS&J) ....0.|...00. | MM ML conakincen-smmtancoda §105 |1L749 Ga. So. & Fla.-1st 0s, g,1927.J&J 64 i 
Sinking fund, 68, g., 1903...Ma&N| 1217 |27777° | Cin. & indianap., 1st.,7s, 92. T&D! “100 jLO4 ar. Rap. & Ind.— 1st, L.g., 9’d, 78,4.) ---. 11213 
Louis's Mo.R.,18t, 78, 1900F &A| ...... 117%|| _ 2d M..78, 1992..... .....-.dded| 100 Let M.,7s,1.g., gold,not guar. AGO §....4.|--0008 
2d, 78, 1900M&N| ..--. mean Tudiunap. C: &L., 78, 1897..F&A§......115 | Exlaud grant, lst 7s,"99. norgeeg ) ete seooee 
Bt.L. Tacks’ v.&C., Ist »78,"94.A&0) 10312). Cin. Lat.&C. .—1st, 78,8. 109) “tas lv (415 General 5s, 1924........---.] TZ | -c0r-e 
do 1st guar.(564),78,'94A 40, 10349. Cin. Lev, & Nor.—1st, 5s, 19163 &J §:00 |102%! Muskegon Div. 8, 1926.. “Hes. e 94 7 
do 2d M. (360), 7s, "98..Ja@J) lvu74). Cin. Rieh, & Chic.—1st, 7s, ’99-dad 9105 |107 | dr. Bay Win. & St.P.—1st, 6s, 1 11i/” oe 30 
do 2d guar. (138) 78,’98.Ja&J) lU7 49 Cin. Rich, & F. W.—1st,76,19siucw §Li6 (118 2d, incomes, 1911, ali sub. pd..- 34 
Migs. Riv. Bridye, 1st.,6.1.,05,1912) 1U3 104 | |Cinn.Sand.& Clev.—6s, 1900... &A $1002 Lu2 || dan. é& 3t.Jo.— Con. 6s, LYL 1. . Maal 11294! coco 
Whic. Burl.& Nor.—5s, 1926..A&0 § ..... lul Consol, mort., 58, 1928 J&S $iUay 105 Harrisb’g P., &c., 1st., 43, 1913.5&J) .... 
<i | eee JaD $1004 iO Ag, Cin.&esp.—78, C.U.0.é I. ,190L-Awu\ 110 |... ..|| Hart. & Conn. West.—58,1903.J&J'§ 98 
Debent. 6s, 1896 -...---..--0. J&b $100 100%) 7s, guar., L.d.d@ M.s., L902.-Aa0!) Llo sited . || dousatonic—Cons. 53, 1957.. MXN) “10342 
Equipment 7a, «« Pes Meart © tat —lei &. 107 tei cece 11 7la’|) Ear. WAV Par.—lat.7a GQ. Mf MENT ..0- 
* Price nominal, § Purchaser also pays accrued interest. ¢in London. | Coupon off. {In Amsterdam. {In Frankfort. 
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GENERAL QUOTATIONS OF SOCKS AND BONDS—Ooyrtinve. 


For Explanations See Notes at Head of First Page of Quotations. 





















































































































































































| | 
RAILROAD BONDS. Bid. | Ask. | RAILROAD Bonps. | Bid. | Ask. | RAILROAD BONDS. | Bid. | atk. 
Gouston & Texas Cent.— Louis.St. L.&T.—1 st 68,¢.1917. oe i nit 8419 N.Y. Lake Evie & West.—(Cont’d.) | | 
Waco & N.W.. 1st, 78,¢.,1901.J&J} 110 |....- Louisville Southern 3s........J&J} ..... al sone 5th M., extended, 48, 1928.J&D) 101 |. 
Sab &. 96, BEST ccc. ccsccascene J&I, 100 {10073 |Macon & Nor.—ist 44s, 1990. Ma&s| saan, TO 1st cons. M., 78, g.,1920.. -M&3) 133 |134 
Pat”. a Axof 98 Manhat. E1., —- 4s, 199v. vee senses cseces 1st cons. fundcoup. ,78, 1920 M&¥| ...... 
Debenture e s. 1897 Bond, scrip, 48 .............. ae, Pe Reorganizat’n Lst lien, 68, 1908 107s wi 
Gen.g 43, 1921 ..... M-trop’ n = ist, 68, 1908. jel 3 11319) Long Dock ey 78, 1893..JS&D) 104%), 
Debenture is, 1897 2d 6s, 1 M&N ‘) ST ap eae || Long Dock con. g.. 68, 1935 A&) 11539).- 2777 
Hant.&Br. Top—Ist, 48, 1920.A&O N.Y. ane "7s, 1906.J&J} 112 11219)! New 2d cons.6s, i969 woee-e JED) 104 105 
Cons, 34 M. 5s, 1895 .A&O Maine Cent.—Mort. 78, 1898... S&S &S) 115/117 Collateral Tr. 68.1922...... MEN| ..... -|109 
Cllinois Cen. ie pold, 48,1951. J&J || Exten. bonds, 6s, g., 1900...A&0| 110 |112 } Funded counon 5s, 1969 ...J&D| 90 | 93 
Gold, 3498, 1951...........00- J&J} ee ee OO 133 |135 || Gold iacome bonds, 6s, 1977 eer, Detece 
Col. tr., gold, 4s, 1952......A&0} : %4|| Cons. 41s, 1912 -seénsonniatn Aol 163 |10744!| Chie. & Erie 1st 4-58 g. ‘1932. M&N 9319) 941g 
Springfield Div., 6s, 1298. .J&J| 106 |108%| Leeds & Farm’gt’n, 68, 1896.J&J\$106 |107 || Income 5s, 1982.... ........-.. ssse0ee| 391g 
iddle Div. reg. 5s, 1921... F&A| 1i2 ----|| Portl. & K.,Cons. M., 68, ’95,A&0/) 10 3 |IN.Y. &L. Br’eh— ar, 5a, 1931. J&D)|§ ... -.|cosgn 
Sterling, 8. F., 5s, z., 1903..A&0 e103 /|105 i} Debenture, 68, 10-205. 1905. F&A|§102%/103 ||N. Y.N. A. & Hiistr. 48,1903.J3a@! 103 1103 
Sterling, gen. Mt. .68, g.,1895.A&0 e104 (106 | Maric.& Phonix—1st 6s.1919 M&N 624) 100 ||N.Y.&North’n -1st g.58,1927.A&0] ......!...00e 
Sterliny, = J&DelCS {110 | Mar’ta&N.Ga.—Lst,6s,¢.,L911.J&1) 75 OP Tl OO ROE £6, CORT «6 ncocnun-coscoccl Oe | 52 
Chic.8t.&N.O.- Pa? “ane M&N, 110 Bi csiartictul HI Consol., 6 g , 1937 J&I) --008) 50 ||/N.Y.Ont.& W.--1at.g., 68, 1914M&-| 11049)... 
lst con. 7s, 1897 | 110 | Mar tte Ho.& O. —Mar. £0. Bs. "92/$1T OL 1102 | Consol. 58, g., 1939.... -... J&D) .-..c- | 37 
24, 68, 1907... | 6a, 1908........-. M 0 |102 |IN.Y. a N. Eng. — Ist, 75, 1905.1: 119 |120 
5s, 1951, zold.. || 88, 1923 (extension)... | Ist M., Ga, 1905.......... ry 11% 112 
Mem. Div., Jet 4s, ¢., 951, | 68,1925 (Marq & West.). A&O/$1G0% LOL 1 2d m.,68, 1902......- Kx Altes tries 
€nd. D. & W.—Gol, 5s, 1947.. a ---.||Memph.& Chari.—1st,7s,1915.Jé¢J} 218 |...... || 2468 (scaled —> D. "G. till’92). F&A 10L4101Le 
2d m. ine. 5s, 1948 ..........¢ | 30 || 2d mort., 78, oxen: ied, 1915.J&J| 113 |...... N.Y.Pa. & O.—Prior lien, 68,1895 jelOL |105 
Ind. Dec. & Sp. —1st,78, 1906, reed Me. wesewe | Ist consol. 78, 1915...... ....J&J| 112 |114 il” do lst 78, 1905... .ccc .je 30 40 
Ind’polis & St.L.—1st,7s,1919.Var.$§l14 |......|| Lst,cons.. Tenn. | lien, 78,1915 J3&J| 115 |..... -|| 2d mort. ine., 5s, 1910...... pada ) 
fad’apolis& Vin. — 1st, 78, 1908.P4Ai 1:6 |..-.../| Gold, Ga, 1034.........cccoccce J&J| 95 |....../) 3 mort. ine., 58,1915 ....... e 
2d mort.. 6s, g., guar.,1900.M&N| 100 [106 || 2d 6s, 1899.... M&N| 10 (105 || Equip. Trust., 53,1908...... M&N 
Int. & Gt.North.—1st.48,1919.M&N| 115 |116 || Mex, Cent.—Consol. 4s, 1911..J&J|_ 72%) 7212 N.Y. Phil. & Nor.—1st, 1923 ..J& 
2d coup. 6s, 1909, Trust ree.M&S| 73 | 78 1st con. ine. 3s, 1939. vaeeeee Fly : 36 ‘|| Income 6s, 1933.... Ak 
Iowa Cent.—tst g., 58, 1938..3&D}_ 86 £6%)|} 2d con. ine. 3s, 1939.. a 218) Ly ei Prov. & Boston 78,1899.J&J 















['aFalls & 8. C.—ist, 79,1917. A&O $123 19/124 \| Old 1st mort. 7s, 1911.. &J Y.S.&W.-1st wate, aumeeneat J& 
Jack.T. & Key W. st 6 ¢ 2, 1914.J&J) ------]-----.|| Mexican Nat.—Ist, 6s, 1937. JaD ars mort., 4-4 19 .-F&A 
Jefferson—lsts, g. Erie, ) 909, A&O) 10249/..... || 2a M.,Ser. A, ine.,68,1917...M&S Gen. m. - geen, F&A 
Jeff. Mad. & Ind.—1st, 78, 1906. “9 S120 3s 115|| 2d M.. Ser. B, inc.,68,1917.- April Midl’d of x. * —1at,6a, 910. Ax: 
Sn wert... 70, ROSE... cccccecns 1209 | Wich. Cen.—Consol., 78, 1902.M&N Newb’g Dutch.& Conn.—‘nes.1977 
Kanaw. & Wich., Ist 4 ¢., 1990. yea). 72 75 || Consol. 5s, 1902.............M&N }| Norf. & We st.—Gen., 68, 1931. M&N 
Kansas ©. Belt, Ist, 63, 1916..J&J|§L20%/111 || 68,1909.............- SR New River 1st 6s, 1932 ... .A&® 
Kan. C. Bridge ’& Te ‘rm., lst M J& 3) eoeee|-.--0-|| 58, COUP., 1931........ LT IMas! Impr. & Exten., 6s. 1934....F&A 
Kan. U. Clinton & Spr.—1st,5s, 19231§ 89 | 90 yy 4a, 1940... ........d&d Adjustment 7s, 1924......Q.—M 
Pleas. Hill & De Soto, 1st. 7s, "1907/ = 120 . L. &Saz.—-latext. 53.....1901 Equipment, 5s, 1908 ........5&) 
K.C.F.Se.&Mei.--1st, és, 1928.M&N 100 Fotiee & N.Ind.,1st,7s (guar.M.C.) Clinch V. D., Ist 5s, 1957.. mo 
K.C.&M.Ry & Br.!st 5 g,1929.A&0 90 Det. & B. C., 1st 83,19 2.-M&N Debenture 6s, 1905......... serene] eceece 





Current River, lst. 5s. 1927.A&0)§ 92 95 |Midd. Un. & Wat. Gap— Ist.5s,1911 Norf’k & Petersb., 2d. 8s, ’93. Sal sace+s|scncce 

























































































K.C.Ft.Scott& G.—18¢,78,1908J&D} 112 {115 2d 5s, guar. N. Y. 8. & W., 1396. flo. Side, Va.. ext. 5-6s8.......1900) 100 |108 
Kan.C. M. & B. — 38, 1927.M&s|) 66 | 63 || Mil. Lake Sh.& W.—6s, 1921..M&N de 2d M.,ext. 5-63 ...1900| 100 |... 
Bir., son Rt z.,gu.,1903. .M&Si§ 99 [101 Conv. deb. 5s, 1907.......+- F&A do 3d M.. 6s, ’96-1900.J.&.!| 109 |. .eee 
KOs. Jos.& C.B.—M. 78,1907. J&J/ pt16 117 Ext. & [mp.s. f. g. 58, 1929..F&A Va. & Tenn. 4th M.,88, 1900.J&1| 116 |... 
N vay Vi al. Ist, 78, 1920 -J&V|9108 |130 Mich. Div., 1st, 63, 1924.22. J&IS do extended 5a, 1900.s&.1} .O9 |...... 
Kan.C. wy &N.W.-15t58.1932.J&s\e 75 | 85 | Ashland Div., lst 6s, L925..M&8 see 7") 100-year mort. 5s, 1990 ..... J&I) Vi | OLlg 
Ken. Cent. Ry.—Gold 4s, 1987.J&J| 0 | 80% | Incomes, fis, 1911 ... ......! M&N| 100 |..... ||North. Pac. Coast 1st6s.. ...MeN| .-... -/100 
Kentucky Un. Ist M.,58.1922.JT&J| ----0.|---00. St. P.E. & Gr. ‘ir’k, Ist, cuar., 6s.} 103 |...... ||North Penn.—1st,7s, 1896....M&N 114 |...s00 
Keokuk &Des M. let. 58,1923.A&0} 91 |...... Mil. & No.—1st, 68,1910... J&D| 109 |110 || Gen. mort., 78, 1903 ......--.S dt] 12629) 202, 
Kings Co. El. - Sr. A.,5s, 1925. Jas! --eee | 98 || 1st, consol. 68, 1913.........J&D} 10949/110 |! Debenture G6, 1908 26. 2.00c MEGS): soc+-lescene 
2d mort ©-s, 19% ig. tO} eaeues -----|| Minn? p. & St. L.—1st, 78.1927.J&D| 109 |....+«||Northeast.,8.C.—lst M.,38,'9,M &- 1i6 |... .c00 
Fulton El ist M. #8, 1929° “Mas! 22] 93 || lat M., fowa City& W., 1909.J&D| 103%...) 2d mort.. 88, 1899.......-.-. Mx~| 16 Joo 
Kings. & Peni».—1st, 68,1912 J&J} 102 {110 |; 2d mort. Le J&J} 57+2'| Consol. gold. 68,1972. ....J3&J| 105 107 
Lake E.& West.—1st,c.,58, 1937J &J| 106%|10734' Southwest.Ext.,1st,78,1910.d&D} 95 |...... Northero, Cal.—1st, 68, 1907. -J. | .a-200/110 
Lake Shore & Mich. 80.— || Pacific &xt., Ist, Ga, 1921... A@O| 99 |......'] Consol. Ba; BOE go cassie A&O| 97's!..c000 
.P. & Ash, sew 78, 1892..A&O0, 102 |......1| Imp. & Equip. 68, 1922.......J&J} 63 | 60 ||Northern Cent.—dlgs, 1925 Ate )| seeeee | LO‘ 
Baft. &E., new bds,M. .78,'98.A&0| 1:1 |..... |/Minn’p. & Pac., lst, 58.1936 J&Jie 83 | 92 2d mort., 63,1900.. ...... J eee 
Det.Mon.& Tol.,1st,78,1906. F&A! 123 eooe.| Minn, 8.Ste. M. & Atlh—Ist,4s,1 (26) ---<2 sal Con. mort., 6s, g.,coup., 1900. ie Lid%gl. ncce 
Dividend bonds, 7s, 1899...A&O| 11249! 115 | Consol, 4s, 19% 33... Ccatibi ‘peascaad T&TE Ii 93 | Mort. bds., 5s, 1926, seriesA J& | 105 {109 
Lake Shore. cons. .cp., Lst, 7s.J&J| 119 |. \Mg.Kauw&P.--Ist, ; 4a, 1990.J&D| 77%) 78 do series B.. ‘ +a: 09 
do csong., cp., 2a, 7s, 1903..J&D} 12122 2d, g. 48, 1990 ......... --F&A 43'9) 44 Cons. M. 6s., 1004, 02002 . 
Mahon. (0:1! RB 1st, 59,193L.3&)| 105 i} Kans. C. & Pace. 1st ! «. e F&A! «++ 71 ||. Con. mort, stz. 6s, g., ROOM, SabiT s-«asel ceca 
Kal.A.& Gr. R.—1st 5a, 1935.JStJ| -..000]-.0.-. '| Tebo & Neosho 1st 7s, 1903 J&D| ------|-.eee./| Union RR.—L1st, tis, end, Cant.,.’95 ----_ |106 4 
Lehiga & H. R. con. 5s, 1920. co seeeee| Mo. Pac.--Consol. 68, 1920...Ma&N 106 |°.....||Northern Pac.—Gen., 68, L9ZL.J&| 11553)/1161g 
Lahigh Val.—1st, 6s, 1898....J&D) 1 | 3d mortgage, 7s, 1406......MQ&N| LLL |......!] Gen. land ar., 2d, 68. 1933...Ak0)! ----0./LLOlg 
Con. M.,sterling, 6 .,1897...J&D Trust gold, ©s, !917......... M&S! -.--00 9u || Gen, land gr., 3d, 63, 1937...J@))| ---s00 109 
2d mort., 7s, 1! i eile M&s Col. trust, %a, 1 20) NR Faal 78 | 80 || 2. G. con.,, g. 5a, 1939 ...... IvD| 822) S2% 
Con. M., 6s, g., 1923 reg ....J&D Lexingten » v5, 1900...0. Peat 034g) ...... '| Dividend scrip ext. 63, 1%07..S&s| 102 |. .cce 
Leh.V. Ry, Ist 4193. ¢., 1949, rec. gt. Pac.of Mo.. istex 48,1938. Faal ----- -| 93 || Pen D’Oreille ee ,68,1919..Ma | LOL |. eee 
Litehf. Car & West, 1st g. 63,163 &J| 2d 78, 1891 J&J| i10219)......!| Mo. Div. 6s, 1919 . sale 1 +319]. 000 
L. Miami—fenewal 58,1912. -M&N'§ Ver’sVy. Ind .&W.18tds,.L926M&8|{LUu |---| James Riv. Val. wt g..68.'36.Je5| 103 |... 
L. Rock & Ft.S.—1st, 7s, 1905..J ad Leroy & C. Val., La°,59.19Z6..) dd] -20r-+! ce ee -|| Spokane & Pal.,1Lat is, 1936. M&N| .-----]LO4% 
Little R.& Mem.—1st, 58,1937. M&3 Car. Br., 1st , 6a, x. 1893....A&O aseees |..ee--|| Helena& Red Mt. 1st.63,1937M&s| 95 |L00 
Cong [siand—lat M., 7s, 1898.M&N 8t.L.VaMt.vSo.--1st,78,'92.F&A| LOL |1u2%) Dul. & Man., 1st, 6a, 1936....5&J| 1 449)...... 
1st consol. 5s, 1931.......... Q—J 2d ‘nort., 78, g.,1897.... ..M&N| 107 | .... | Dak. Exi., 1st 8.f.63,1937.0.@D| 1044s]... e 
Gen. M. 48, 1933....... J&D Ark. Br. |. gr., M., 73, %.,’95.S&D| 10519105% | No. Pac.& Mon., ist,6s, L938.M v8} 10141102 
N.Y.&R’yi3’ch, ist z. Se, 1927. M&8 Cairo Ark. & T.,18t,78, Bs '97.S&D| LOG |1061g| Coeur a’AL., Lat,g . 68, 1916.M v8 
2d mort. ine,, 1927............ Gen. con. ry & 1. ¢.,58,1931A&0; 85 | 86 | do Gen. 1st g., 6, 1933. .A&O 
N.Y.& Man. Beach, 1st 70°07,FRI --eee-| 93 | Mobile & O.—Ist, 4°, 68, 1927.3& - 114 |...... Cent. Wash’n, 1st _g.68,1933. 40S) 
N. Y.B. & VM. B., 1st con. 5s, 1935] ....../......]| 1st Extension 6s, 192 27......9—J |. oe Ca. & No. Pac. cou, »g.194".A&O 7933)... 200 
Brook. & Mon., ist 6s, 1911.M&8| 222...) 00222. | Gen wort.. 45, 1938... . M&s| 66 6634! | North. P. Ter. Co. lst, 68.3 t.3&4| .----- 1083q 
TS eer as" eee See || §t.L.& Cairo—4s, euar.,1931.J&d| 80 |...... \|N -w. Gr. Trunk 1st. 62,1910 .JvJ 18 |..esee 
24, 58, 1938.. T&D) 103%9105%9| Mont. & Eutantla, 1st 68,1909. JaJ| 102 |104 I|N Nor. Car, st 68, 1933..A&0! $9 | 91 
Smith.& Pr.Je ff, 1st.78,1901M&8| 104 |eeeeee|| Morg’n’s La.& Tex. lst ,68,1920J&J| 106 |...... Norw'h @Wor.-let M., 63.’97..Mxs §1U6 1108 
L. I. City & Flu. Ist 68, 1011. MAMI ...-<<1o<cce ol] Ree mort., 70, 1918 ..ccsccece A&O} --2200/124 |'Oxd.& L.Cham.—Cons. 68,1920. A&U| 104 105 
Lou’v.Ey.& St.L—Lst.6s,1926.A&)| 106 |107 | Morris & he tee 4 74.1914 M&N| 135 [isu || fncome, 68, 1920....-.00. --00--n: § 20 | 22 
E. R. & E. Div., 1st, 68,1921, S&S je 104 |; Conv. bonds, 78, 1900........J&d| ---+ 1117 | Ohio L. & W.—1st pfd.5s, 1938 Q “J rete sseece 
2d mort., 2-ts, ¢., 1936.... ...... 89 || General mort., 7s, 1901.....A&0} 11?42)......|| Ind. Bl.& W.—1st, pt., 7s, L900 Ve oo 
H. T. ©. & ©. 181 68, ¢., 1927. sad 93 100 || Consol. mort.,78, 1915.... .-J&D| 134%|00002. 10. o& Miss.—Cons., 8.f., 745.189. JSdcd! LU94g/2 12 
Consol. 58, 1939............2. J|' 383 1 84 | Nashua & Lowell—6s, g.,°93. F&A) 4 104 Cons. mort., 78, 189s .....- Ji} 10945)...... 
Louisv.& Nashv.—ons. lst,7s, isos! lll’ HUN, SI coninsone nasa F&A| 107 || 2d consol. mort., 78, 1911...Aa@d 114 
Cecilian Br., 78, 1907.... ... M&S} 102 Nash. chat. €S.L.—1st,75,1913.S a | Le 44 126 || 1st,Springf. _. 3 78, L905 M&N ej 
B. O. & Mobile. 1st 6s, 1930.J&J| 115 2d mort., 68, 1901............ ‘S&J| --0000/103%'| Lat gen., 58, 1932.... -0.---- J&D 
do 2a, 68, 1930.. --J&J| 107 |. Consolidat ed gold »8,1928 A&O}| LuL iad . Ohio River mh isi: Se. 1936. wey --enee| 98 
E. H. & N., 1st 6s, 1919.....J&D) 113g}. wea-| New Haven & ‘erby—Con.5s, 1s 413 108's|107 || Gen. gold, 58, 1937.._....-.. A& | 85 |. ..000 
Gen'l mort., 63, 1000:.......04 J&D| 1134)... -- |New Haven &N,, lst 78,1599 S&T 136%)....., \Ohio Southern—Lst 6s, 1921. Ae D) 106 |110 
Low’y.C.& Lex.—ist,78,97 --J&d| 1074/1038”), ag nol. Bs, eat A&O 12) id | Gen, M, 48, 1921.........--06 . I o9 | 594s 
2d mort., 78, 1907......... A&O§120 121 | N.J. Junetion, Ist, 4s, 1 986..FaA| 100 |_....,! Onio Valley—Gen.M.,5 g.,1930.J 8) | --s-+).. 000 
Mem.& O., stl. » M.,78, B-, 1901J&i'e115 |118 | N.J. & N.Y.—Ist, 6s, 1910...M@N| 109 -- |Old Colony—ts, 1897 : PR TIN 107 |10 
M.&Clarksy. at’ £,68,2., i902 F&Alelv8 j|111 |'N. J.Sou.—1st, 68,1599 int.gu.J@J) ------|107 | 1895.2... -2c-eee-eee -- Jk) did 105% 
Pensacola Viv., 1st ,68,1920.. M&S, 103 \|N. O. & Northeast. —Prior Los.1915] ---. | 22... SERS SINE: Mex} plusla 107 
St. Louis Div. Ist, Ge, 1921..Mé&s| 111% N.Y & Can.—£ M.,68, ¢.,1904.M&Netl5 1117 || 449s, 1904............--. -.A&O 1 44/1049 
2d., 38,,1980.M&S} 61 |...... N.Y.C.& Hud Riv.—Exv'd 58. Max 1024410 25% 97 ade wipes jes 
Rash, & Dec., ist 7s, 1900...J&d| 112 [112% | Ist coup. 7s, 1903. 12345)...... wee one ee weeds pl 102 
0.@No. Ala., 9. &. 63,1903\&eNelu7 {110 || Debenture Js, 1-84 1904.. "ae! 103 49/1044 F »is wd dead Rios 108 
Ten- -forty 6s, OE woo esene MAN, co a ie | do 5s, 1839 1904...M&S! .---.. 1104 \} N. Bedford RE. 7 74, 1294. ul J) sU5 106 
50-year wold, 5s, i957......M&N| 103 |-._... do 4s, 1+90-1905 .. J&D! 9749) ...... Omaha & St. L.—1s', 48, 19.57..Ja&d) 5149) eee i 
Unilied 4s, g., 1: 10.. ~-.-.JS&S) 79%! 80 |) Sterlingmore., 6s, 4.1903... JaJel19 [121 | Orange Belt—1st M., ds, aad ssid) eusestes core t 
Pensa. & Ati ~1si,ti8, gil, 21.F&A! 102 |..... .| N.Y.Chie.& St..—15i,48,1937.A&0, 934) 93% Oreg. & Cal.—1st ds, 1927..... Jax | 97 oss0 iy 
Col. tr., gvid, 5s, 1931, M&N) 100 Jo... UN. Y¥-& Greeuw'd Lest Mines} 25 "| 33 | Ores Ry & Nav,—Lst Gs, 1909,S&J| L0d%4] 163 
8.&N. Al. s. f. ts, (910....A&0| $8 wee!) 2d mortgage income, 68 ......... 6 |--s0e | Consol. mort. 58, 1429 -..-.0SM@0) 7612) .c00e 
8.N, Al. Cousol “he, 1936 ioe: 100 |. | N.Y.&Hariem—7s,coup.,1900.M&N!| 120 sece.!} Cullateral trust 8, t 1919 . os Md w 4] SY 86 
Nash. Pow 3.1 sty 37.F 95 N.Y. Lack.& W.—Ist, 68, 1921. JJ} 124/127 | Osw.dcRome—1st M., 7s, 1s 115.MuN| 120 |. croc } 
Lisv.N.A-d& Oh) —] 107 |it0ip} 2nd, 5s, zuar, 1923. ....... F&A! 107 {109 | Ox.@Ciara.— st, p.W Leu. 63. MON) ...../100 
Con, mort. Wh BORG. .cascdans ‘A&O! aiheoaial 93% N. Y. Lake brie & Westeru— || Lstinterest guar., 08 1937_.MMN) ..... -| 97 
Generat m. g. 53, 1910../77 M&N| 22772be ths a a | | Se M&M 115 |......| Panama—Sterl’g M.. 78. 4.’97.Awu'elO5 |108 
Ind’ap. Div, os x oki » OUR. MME cana wer) 2a mort. exteuded,5s,1919.M&8| 113 |117%4|| Subsidy bonds, ts, Lylu.... 4aN ¢€ 95 1100 
Loisv.N.. Wc Dex. ist, 451994 Mes 85 een 3a M. extended, 419s, 1923.. “M&S 1 105 | seit . Penn, RR—Gen. M,bs, ev 1910.5 cid | L129 |..200e 
2d mor?. ine, * "1 SG, si a | 4th M. exten lod Sn. 199 acer! Leg! _..... Cons. M., 68.@p1'. 219.15 124 |. 











* Price nomiaal. §Purchaser algo pays accrued iuterest. ¢In London. | Coupon olf. ; In Amsteram. { In Frankfort Germany. 
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GHNHKRAL QUOTATIONS OF STOCKS AND BONDS—Uontinokp 


For Explanations See Notes at Head of First Page of Quotations. 






































































































































































































































i ! 
RAILROAD BONDS. Bid. |Ask. RAILROAD BONDS Bid. | Ask. ] RAILROAD AND MISCEL. Bonps. | Bid | Ask, 

Pennsylvauia KR—Continued. oe P.Minn.& Man.—1st 78,1909 J& Wahash—Continned. | | 

. Collateral trust, 449s, 1913..J&! “ , ff 3% eee A&kO Deb. mort* series A, 1939...J&J) ...... | a 
Consol. 5s, ep.,1919.... .... M&s Dak. Ext.. 68. 1910 ......... M&N Deb. mort., series B 1939...J&3 44 | 45g 
Equip Tr. 4s, series A....... Q-—F lat consol. 68, 1933 .....-.-- J&.) 8:t.L.K.C. & N. (r.est.& R.),78.M&8 105 |...... 
Penn. Co., 68, coup., 1907..Q.—. 1st consol., reduced to 448 ..J&J do St. Cha’s Bridge 68,1908) ..-...|...... 
Penn. Co. Ist M.,449s,1921,r.J&. Montana Ext., lst, 48, 1937.d&1)| 8% do No. Mo., lat, 1895...34.1) 107 | 22... 

Penn.& N.Y.Can.— 1st. 78, 96 J&!I | Minn’s U’n, Ist, 68, 1922 ....J&.1| 1094} ..... || West Chester—Con. 7a, 1891..A&)| ... } sheiutaii 
liet mort., 7a, 1906........... J&! | Montana Cent.—Ist, 68, 1L937J&.1| ...... 115 || W. Jersey & At. lst M. '681910M&S PORE rer 
& RR. consol. 48, 1939.......A&kO | East’n, Minn.,1st,¢.,58,1908.A 0} ...... || West Jersey —lat, 68, 1896.....3&) | 107 lescece 

Penn, «& N. W.—5a, 1930... occc eR! cccce y- St.P.&No. Pac. —Gen.62.1923.F&A| 117 {118 1] (FS EEE A&G) TUR foo 

Pa. P. & Kost.—1et, 68,1939. J&J| 45 |. 4an Ant.& A. Pass.,1st.68,1916.J&J| 61 .-...|| West Shore—Guar. 48, 2361. J&J) 101%) 102°” 

Pens.& Atlantic—1st. 68,1921.FWA! ....- | BOR, Ci, PU n<. ctnnscs canes &J| 61 63 ||WestVa C.&Pitts.—1st.68,1911I&1/,106 |106Ig 

Peo. Dec. & Ev.—1st. 68, 1920.J&.!) 10649).... | San F.& N.P.—18t,5s,g.,1919...J&J}! 43 -. -.||Weat Va.d& itts —1st5s,1990 A&O! 101 |103 
2d mortgage. 5s, 192 _.M&N| 72 | 73 || Sandusky Mansf.é& N.— 1st, 73,1909| 118 ..--|| West.Marvl’d—3d en.,6s, 1900,J&1) 115 ai 
Evansville Div.,1st 68.1920.M&_ 10°%4)101 | Sav.Am. & Mp.con.,6,g.,1919.Ja@J| 75 80 || West.N. Y.&Penn—I1st.58. sOSTES2 | 98 99g 

Peoria & Easte +m Cons. 4s, 1940.) 77%) 7 jav. Fl. & W.—1st, % 1934..A&0} 169 [110 2d m., 38 g.—5s se. 197 A&O| 23 | 33% 
Baebene 46, 8960.....00600+000. 500. 25 | 26 || At. & Gulf, con. 78, 1897 ....J&J| 106 |107% Warren & Fran k., let, 7a, ‘98 PRA! 107% 109 

Peo.& Pekin Ur. ney 68,1921. pres 1) 24g/..... So. Ga. & Fla. —Iist, 78,1899. Macy 110 ..-- || W’n No.Car--Con. 6a. guar.1914. J&.5| cosgent OF 
2d mort..44s, 1921........ M&N| 67 | 70 || 2d. 78,1899... "Ma&s| 105 |110° || West’nPenn.—lst M., 68,’93..A&0| 103 |....., 

Perkiomen—1at ser. 58, 1918 Q- -J,; 103 |...... | Seiot. V.&N.E -1st.g..48,1989.M&N| 75 %3| 76 Pitts. Br., 1st M., 68, ’96...... T&.I| 10449)..... ° 
2d series 5a, 1918.... . Q.—J} -cccee I amma || Seaboard & Roan.- 6s, 1918.. F&A| ---- ne Gold 48. 1928. ......-....-.- CO es Spe 

Petersburg -Class A, 5s, i926. Jes 105 |105% | 5s, coup., 1926........... I&J| 100 |108 || Wheeling & L. Erie—1at. 5s,...1926) 192 |...... 
Claee B, Gs, 1926............ 0} 105 |106 | /Seat.L.8.& ‘E.—let .£01d,68,'31.F&A|} 98 98's|| Wheel. Div., Ist, 58,1928. . aS soccce| 105 

Phila.& E.-Gen. guee. ,68,2., 364 aa Bi ccecss]ace | ham. 8un.& Lew.—let,5s,"12M&N;| 101 |...... Extens and Imp. 56,1930. F€A| .. ...| ¥2lg 
General 5a, 1920............ — 111 |......| Sham. V.& Potts.—7s, cou. 1901) eI 117 --. |! Wilm. Col. & Aug., 6a, 1910  J&D; 114 | ...ee 
General 48, 192 0. de einen eased | 100 || 3aen.Val. -1st, 7a, Tr. rec.ss3.J&J | ..--2.|------ Wilm. & No.—1st. 5s, 1907-27 J&p) 105 |.... ee 
Sunb & Erie—1st, 7s, 1897.. 4%0 eccece|ccese Gen. M., 68,1921 Tr. rec.ass A&O) ---.-..|..---- | Wilm. & Weldon—7s, g.,1896..Jw.1/ 110 |... ee 

Phil. delphia & Re ading— | Incomes, Oe, ISEB. .0.:<00 enaekninntin |_ 58, 1935........ eo Ce ae 
PE, TL nncceen a ceauenaiie J&J Shreve. & Hous. —Ist, 6s, gu., oa $aal ...... ...-}|Winona&s. WV. ist, 6s Ze “1928.AG@0| ...... eae 
"re etaneats A&O 3Jodus Bay & So.—1st, 58,8., 19243 &J :0 || Wiseon. Cent.Co, ~"181 581937. F&I) 939) 34% 
Consol.M.,7s, 911, reg.&cp.J&l | So. Cen. (N. Y.)—Consol. mort., 58. ” 5 Incomes, non-cum., 58, 1937.... '§------ 4 
Oonsol. wort., 6s, 1911...... J&l | 30, Carolina—1st M.,68,1920..A&0O 106 |108 || Wore, Nash. & R.—5s, '93-'95. Var. Sioiig w4 
Improvement mort.,63, '97.-A&O 1} 2a mort., 6s, 1931............ | 88 || Nash. & Roch., cuar..58,’94. io mg *102 (105 
Cons. 5s, lst series, 1922....M&N » ingome I ite 23 | MtsCELLANKOUS BON N | 
Deferred income 68............... ». Pac., Ariz.—18t,68,1909-10.J&J| 102 |..... | Amer. Bell Teleph’e 7s, 1898 Fes 112 (112% 
New gen. mort., 48, 1958... oe 30 Pac.Cal.—Lst,6s,z.,1905-12 A&O| 1:0 ---- | Am. Cot. O1—M. g. 8s, 1990. F) 9-4) 98% 
1st pref. ine., 5a, gold, 1958.. lst con. g, 58, ee A&O} 973g) ...-. | Aus. WaterW’sCo.—Lst 68, 1907, &J| wena 165 
2d pref. inc., 58, gold, 1958.... So. Par. 3ranch—6s, 1937.. “AO | anna 104% let con. gold 58, 1907 _..... BET) <cness 97 
3d pret. inc., 58, old, 1958... F So Pac. Coast—1st gu., g., 4s, Be cccocelcccse | Amer, Steamship—6s, 1896.. a cocce | ccece ° 
3d pref., ine., §8, convertible... .F 4» Pac., N. M.—\st, 6a, 1911 .J&J'§l02 |...... Booneville Kridge 7a, 1906...M vN'5.....- 

Phila! Wil. & Balt. —6a, 1892..A&0 Spok. Falls &N. —Ilst 68,g.,1939.J&J §...... 1u0 __||Boston & Montana—7s, 1598..J&J 710249) 103 
OS, Oa A&O State L. & Sul.—1st 6s, 1899...JaJ 9105 | .. Bos'on United Gas—5s, 1939 i § 7. 85% 
AE TE iiedihtetietnamaemamniitinde &D Svat. Isl. R. Tr.—1st6s,g. 1913. CO  — ee | 2d 5s, 1939...... 7445 
Trust certs. 48, 1922........ _ 2d mort. guar. 5s, g., 1926 ..J&J) .--..- --- |CauabaC’l Min, —1st g.7 78,1907 Es 108 ee 

Pied. & ¢ umb.—1st, os, 1911. F& Steuben. & [nd., lst 58, 1914..J&J) 104 |..... ||Ches. & Del.Can.—Lst 58,1916 J&J ones leaeee ° 

Pit.C.C.& 8'.L.con. 4498 ,lf 40A40 5 inb. Haz.&W-B-—1st,58,1928M&N 102% .. |\Ch-a. & Ohio Canal—6s ancaGl| acseeo) BS 

Pittsv.c.d ol.L.—lat, 78. 1900. F&A 24 mort., 68, 1938, reg..... M&N, 97%| 98% ||Chic. Gas L. & C.—g. 5s, 1937. 263) 0 “4 

Pittab. i.« Tol.—1Lat, 68, 1922.A&0 Sinb. & Lewistown, 78, 1896..J&J) 109 -.- {jt he. June. col. ¢, 58,1915 2... J& SF) seen es | eneee 

Pitted.&Con’llev.— 1etM.7893.deJ 1135 \)114% oatp. B. & Erie Junc.—1st 78,1900 110 {115 iCol -rado Coal & I—6s, 1900. F&A’ 994/100 
Sterling cons. M. 6s,g.,guar.J&J¢€126 128 Sy-.Bing.&N-Y.—consol.78,,06A&0 125 [127 ||Col €Hock.C'l&U'n—g 68.1917.J&J5) -...-. 93 

Pittsb.Ft.W. & C .—-1st,78,1912 a enenee 139% Syracusr Sr. R’y.—1st 5a,1920.3J4J) ......|..2. '|Comst’k Tun.—Istin.48,1919.M&N) 31 | 33 
S46 mort., 70, 191B....<. ccess VAP <<<... 139% Terre H & Ind.—lat,7s8,1893 A&O 102 |...... \Cousul. Gas, Bal'.—6s8,1910. J&I 123%9/113 
3d mort.,78,1912............ ‘AGO 125%)...... Consol, mort., 58, 1925.......J&J 102 Consol. 58, 1939 i J&J 98 } 98 

Pittsb. June. lst 6a, 1922 J&J 17 tenia Terre H. & Log’ <7 —1st,gu., 68 J&SJ Lt |...... | Sonso! id Coal—Conv 68.1897.J&J 102 |..... 

Pittsb. & Lake E.—24,58,1928 A&O §..... |...... ist and 2d, 68, 1913..... JeJ 99 e- ||E disen Eler, Tl. Co.— 1818. A8..19 0 99 jlo O° 

Pittsb. McK.& Y.—ist, 6s, 1932.J&@J} 120 |...... Tox. Cent. —1st,sx.fd.,78, 1909M&N| eseees| seeces <1? &F. Chic—Istg. 68, 1905 T&S; «20. | Dila 

Pitta. Pain. &F.--lat.g..58,)9163&J) -.... 95 lst mort., 78, Decnenausia T&) Ge t.osau d R.CL& C.—18t ¢g.65, 1919 AX) ...-- |-caeee 

Pitts Shen.& L. E.1st 38, 1940 ao es Texas & New Orleans—1st,7s.F&A) ......| -. He nde son Bridge—tis, 1431 M&S 105 scogee 

Pittab. & Weat.—lst, 48, 1917.J&J| 78 79 Sabine Div., lst, 68, 1912...M&8} 101 |...... Hoboken L. & Imp. 5s, 1910.. Ons 5s 99%) ee 

Pitts. Y. & Ash.— 1at,58,10027.M&N) ....../......// Tox. & P. —Ex ist.D. lst 68,1905. M&S! 100 | ..... Iron Ste «mboat Co.— 6s 1901 J&J | 
Ashtatuia & Pitts.—1et 68,1908.) 105 |..... lat gold, 58, 2u00............ J&D) 83%! 4% |Lacl de Gas. St. L.—5a.1919 Q—F 77 7 | 30 

Portl’nd&Ugh'g—1 st6s,g., L900) &J $1114 1:2 2d gold ine., 5s, 2000 mpoee,  ~ bh 31%! 42) {wehighC.&Nav.—M.4498,1914. 2s . 

Port Royal & Aug.—Ist,68,'99.J&J| ..-.. |...... Third Avenue Ist 58, 1937. ...J&J| ..... 1:2 a. ere 
Income mort., 68,1899 ...... . s §) om Tol. A. A.& Cad.—1st,68,1917.M&s| 80 84 Convert. ¢8,1894........ 2 fas 

Ports.Gt. F. & Cun,.—4 1g, 1937.J&D sloc 49 104 fol, A. A.« Gr. T.—18t,68,1921.J&J| 104 ,107 Mort. 6s, 1897.... eres 15 J&) 

Pres. & Ariz. C.—1let g.68,i916.J&J| ....-. 2... Tol. A. A.&M.P.—1s8t,68,1916.M&S| ......)..... Consol. mort. 78. 1911...... J &D 

en ae. OR, BU86, ciccscccscose J&J| . .-.. ...-.. | Pv. A.Ar.&N.M.—18t.64,1924.M&N) ...... | 936 Greenwood Tr. 7a, 1892... F &A 

Prov. & Worces.—I1st €8,1897.A&0 105% 107 : lst co: sol. 58, g. 1940........ a see | Gen. mort, 449s, 1924 _. ..Q—F 

Raleigh & Gus! on—8s, 18: pO... G08” BIS | .cccce Toi. & Ohio Cent.—1st, 58, gu.1435 1+ 344104 |Man.Bch H L gen. deg. 1940 .M&N! 

Ren. &s'tog4—18t 78,1921 cou.M&N; 140 ..... Tol. & O. C. Ext. —1st, 5s, é- ~~ * ee J-easee |Min’p’s 8r. R’y lst con.58,1919 J&J 

Rich. & Dan.—isen.w., 68, 19153 &J| 109 |..... | Do do puar 22752" || Mut. Un. Tel —Sky.fd.6s,1911 M&N!) 105 108" 
Debenture, 68, 1927 eseececes A&O! So 921g | Murietta Min., 1st, 68, g., i -  T peeees 103 || Nat.Si’'rehM?’ Co.-’ st,g.08,’'20 M&N), 9U 
Con. mort. geld, 58, 1936...A&0) ...... &2 Tol. Peoria & W.—1st,48, 1917...J0&J 75 | 75%)|New Eng. Telephone, 6a, 18: 9. A&O, YLOL's 102° 
Equip. M. «. f 5a, 1909..... M&s € 83 Pol. 8t.L.&K.C.,1st,68,1916...J&D ...... | 87 [Ne w Orleans Pac.—I and grants... 

Rich. Fr.& P.—Cons.4498,1940, Aa0) : Trey & Boston Let 78, 1924.. JuJ § .. tol sees. [N.Y Out. Lid— stg. 68,1410 F vAl 

Rich. & Fetersb., 6s, 1y14 Ulster & Dei. con., 5, 1928....J&D) ...... Eoin NY. & Perry C. & I. Ist ¢.€8, 1920-| 

Rich. York R. & Ches., lst 8s, Miso4| Uuited Co’s N.J—Gen.68,1901.MaS 117 |\1!8"” |Northw’n Te ‘legraph—7a,1 904 J&S) 
2d murt., 68, 19¢ eee eosee M&N} 102 |... do gen. 48, 1923..... F&A 102 |...... jOvean 88. Co.— 1st 6s, 18 '2. guar 10” ‘101% 

Rich. & West Pt.Ter., 68,1897.F&A! 84 85 do gen. 48, 1929.....Mx8 105 (103% |Oregon Imp. Co —1 st €8,1910 J&D) 100%4)...... 
Con. col. trust, lat, 58, 1914 M&S; 54% 58 sterling do 68, 1894.....M&s 103 Etc | Cons: 1. 58, 1939 wore eee AGO! 63 | 63% 

Rio Grande West... )8t 48,1439 J&J| 76%, 76 do 68,1901.....M&8S ....../ Penn. Canul—ta, 1910. ... J& J| 61 

Ric Gr'de June. 1st gu.58,1939.J&D) ......|....-- Union Pacitic—1st, 68, g, 1896.J&J 107 |......| Penn. Steel—ist 5a, LY17.... M&N) Lud 

Rome & Carrolit.—ist, 68, g., 1916 D lncanee se 3 Ree J&J| 108%)...... People’s G.&C.Ch -Tat, 6, £. 70L.M&N .-- 

RomeWat’)ucv.—s.F.,78, 1891.J&)! 101 | ER ge «< f° Bee J&S 109%)..... 2d do DE sachanaan CS 
Consol., extended 58, 1922. A&O!| 108% ...... 8, See J&J' 110 |..... Peoria Water Co. 6s, g., 1919 M&N; 101 

Rutianu—1st M., 6s, 1902....MAN |, Sink. F., 88, 1893.. ...... .. M&S! 1051g\ |... ||Pleas. Val. Coal lst6sg.194:' MEN) 98'9|102 
Equipment, 2d 58, 1598.....FacA O u. Bridge, sterl. 8a, x, 196. A&O e107 (111 Po’k’ psie Bridge—1st 68,1936 F&A wits, 

St.Jo. & Gr. [sl’d—1st,guar.68,1925. Coilateral trust, 68, 1908 ....J&J eeeees|-----. |Prov tor & Gamble lat_6s, 1904 as00 
2d mort., incomes, 58, 1925...... Collateral trust, 5s, 1907....J&D  |.....|.-.... |St L B'dg-&Tun.—18178,1928.A&0 e127" "132 
Kan. C. & Om. Ist 58, 1927..J&J Collateral trust 41ge, 1918..M«&N/| .. ..|] .... ||Tenn. Coal Iron & 

Bt. i. Ait. & 7.H. lat M.,7s8, 94.Var) 111g ...... Gold ¢s8 col, t'st ov 1894.F&A! 93141100 | Tenn. div. ist 6s, 1917.. . A&O} 879) 8912 
2d mort., pret., 78, 1394...... Var’ 104 105 Equipment trust 58........ A&O t 9144) — | Bir. div. 1st con. 68, 1917... J&I)  =48, 93 
2d income, 78, 1894........- M&N| ..... 103 Kane. Pac., 1st, 68, "1866....PeAl .--.-.|---<0 W’n Un.— Deb 78, 1875-1900.M&N) 112 |...200 
Div. bunds, 1894 ............... 55%) 53 do ist M., 6s, 1896..... J&D; 107 |.. Deben. 74, 1884-19V00....... GEM) ...cce]cocee 
Betlev.& 8.M1.,1st,8.F.83,,96.A&0|) 110 |...... do Den. Ext., 68,1599.M&N_ 109%4)...... Coilat. trust cur. 5+, 193%. . . S&S; 9942100 
Bellev.& Car.. lat 68, 1923. -J&D| ee do lst cons. M.,68,1919M&N 107 jt 749 Woodst’ck Lron—isty.6s, 1 QLO.Sad| -..2-|..-00e 
Ch.8t. L.& Pad., Ist,g., 58, 1917..; 102 lOc jen. Br.U.P—A.&P.P.68,,95M&N 100 |...... STUCa SAILEOAD. Par.) | 
Bt. L. South., 1st, 48, 1931..M&S| $1 84 Fund. coupon 78, 1895 ...MAN; 100 |...... Aia. Gt. South.— A., 64, pref., 210/¢ 9.) 10% 

du za, income /#, 1931 ..M&S| 65 |....-. Atech.Col. & P.,1st,68,1962 5Q. —F! 78 | 80 COT ye 3 | 4 
Carb. & Shaw., ist g.45,1932. A ., gy Sexe At.J.Co.& W. ‘ist, 68,1905.Q,—F, 77 |...... Ala. N. O. & Pac., &¢., A, pret. rt 0 € 14 2 

Bt. L. So. \V. lat, ec. 46,1989...MaN> 65%) 60% U.P. Lin. & C., Lateg.,58918A&0)! ..... eee do do B,def 2106 5% 7e 
2d,¢., ne, +8, 1989... scent 313%) 314 Oregon Sh rt-L. & U. N. Consol . oe Alabawa & Vicksburg.......... BB j.cocce 

St . ouls «san rrancisco— Collat. rust 58, 1919 ....M&S) 72 |..... Aivany & Susyuen., Guar., 7.. 100) 16v 170 
2d be, cl. A, 1906........ 0. M&N/ 111 |...... Orexon Short-L., 68. 1922 .. F&A ATChisun Topeka & Santa Fe..100 42%! 4276 
2d M., 6s, Class B, 1906.....M&N' 111 (114 Utah So., gen., 78, 1909_.....J&J Atlanta & Charlotte Air Line ..10u| 89 | 92 
2d M., + #, class C,1906....M&N) 111 [LIZ do Ext,1st,78,1909J&J| 9: At'auta & West Point......... luv) 104 16 
lst m. Mo. & W. 68, 1919 ...F&A‘el07 (117 Utah & Mee. —Ist M.78,1908.J&J) Atlantic & Pacific...... --- 10 54 698 
Coil. Trust, ©, g., 1920..... -F&A!}10949)..... eae J&J) 7! Augusta & Savannah, lo ---L09) 122 124 
Equipment 7s. i895. ........ J&L!) 100 |...... U.P Den. eGulfe on.,5.2,1939.Ja&D 70 72 Baitimore & Ohio...........--.- 100; luz (105 
Geuerai muri... 68, 1931...... J&J;} 106 |..... U & Bi. R.—Con. 46, g, 1922 .J&! 99 (102 do lst pref.,6. ae * "| eier Lol 
General ‘wort., 5s, 1931...... Jad; 95 |...00. Utica Clin. &Bing.18t5,1939 .JJaxJ Ziv (220 do 2d, pref....... 100) 117 /118 
lst — g.. Se, 1987 .... <<. 7 oa ‘84 Vaitley of Ohio—Con., 68, 1921.M&S) ...... Balt, & O. 8S. W.—pref ...22 -..10% 4 6 
Kau.C. & Sw., Let,6s,2.,1916..0ad) ...... ...... Ver. & Mass.—Guar, 58, 19U3.M&eN 105% 10615 Beech Creek, guar... o-nas OO! .coece]sase - 
Fi.n.c V.B.Bd.,18t, 6s, 1Y10. A&O 89 95 = Vicksb. Sh. & Pac. -Privrlien, 6s...) .....)-. Belleville & Sv. [1., , pref... 10 135 (150 
8t.L.K.&ho.W, -Lat 68, 1916M&8) ..... |...... Va. Midl’d.—Istser., 68, 1906.M&S .. .../116  susion & Aibany.......------- Luu) 202 |203 
Kausos Mid.—ist, 48, 1937.J&D .. _..|...... 2d series, 6s, 1911..... 2.2...) M&S| 1144/.. ..||Buston & Loweill.............-.. 1UU) 176 177 
St. Louis Salew & Arkanueas-58 ¢ 90 ...... 3d series, 6s, 1916 ..........Ma&s 107 108 Boston & Maiue..........--.---- LO 1744/17 
BL. L. W. & W., 68, 1Y1Y.....Ma&s tlU6 |..... 4th series, 3-4-58, 1921......M&8 ah du @e Pref....... .100, 148% i39 

8t.L. Vaud.&1'.H.—istM, 578,973 ded 5th series, 58, 1926. "M&S 101% nes Busionu & N. Y. Alr-Line, p! ef..10) 98 [-uesee 

wvurt., 78, —_—- ) General 5s, nee ee ina = j Boston & providence. subesessset Or 28 \252 
2d 75, xuar., i89 N| 1074 00 guaranteed, stamped... ee Bossou Revere Boesch & Lynn...) 185 eo 

Bt. P. # Daiutii—ist, "68,1931. ven 105 .. | Wabash- Ist gold 5s, 1¥3y. MEN 10° 2g) 10:19 Brookiyn Elevated.....-..----- LOW) 26 | 3 
24 wert,, 58, 1917........... &0| 101 1102 zd gold 58, 1939........... F&A) 73 | 78%) Butfalo Rochester ‘ Pittsb.....100! 40%) 40%. 









* Price nominal. § Purchaser also pays accrued inte:est. ¢In London { Couponoff. s Price per share. 
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RarLRoaD STocks. | Bid. | Ask.|) RaiLRoAD STOCKS. | Bid. | Ask. MISCEL, 8T)CKS. | Bid Asx ax || MISOeL. STOCKS. Bid ‘Ase, 
Buff. Roch. & P.,pf.100, 79 | 80 ttle Miami........50| 166/166) Sc. L. Van. & {.H 100) 12 |......) Phila. Oo. Nat. Gas.50/4 10%) 10% 
B.C. RK. & Nortn. 100! 55 40 Jjttle Schu’k’l......! 67 |\Ss. Panl & Duluth. lus d) 35 37 | Pittsburg Gas Co...50's 72% 25 
Califor nia Pavcitie 100 | BG jeccccs | “ong Island ... ....! 93 || Do do Pf.100) 98 98 |/Portland, Me.,G.L.50| 80 
Camden & Atiantie.50/8..--... ou, Evans.& St. om 100} osesse] semne iS Minn. @ Man.190) 107% pita St. Louis Laclada. 190; 181g 20%» 

do do Pf 50\s . ae al do - Pref.100, . “El aie [Share soar eEe 100'8163 do pref. 109 
Canata Southern 100} 0844) 0% ausy. & Nashv..106) 7758 774 |Seity Carolina. a 7% “By Salem, Mass.... .100 1014 105 
Ca iadian Pacific. 100) *8 89 || Wonisv.N.A. eChie.1 00) 25 | 2538 'South. Cal pref... 10) 10 12 | San Francisco Gas 634 63 
C..tawissa..........50|8------|  944|| Lonis. 8t_ L.& Tex.100) 17 | 19° ||Soutnern Pac. Co, “ 100) 42%) 434 Wa-h’ton CitvG. 1.29) 43 i338 
do lst pf. “ROls 58 %9....- | Lonisville South’n. nee «-.---| 9’ wost., Ga., g°d.7.100) 106 |lu7 | N.Y. & BROOKLYN | 
do 2a pref..50\8 i 57's| ear ( ~~ a my | Jamenit Branch.Pa.50|s 644) 7 P HORSE R&S, } 
Cedar F. & Minn...100 | do re 50! s° ISunb’ry & Lewiat’n. O18 56 wewee Lorul Securities in } 
Cent. of Georgia...100|  § 3 “5 || Maine Central ....100) 124 {125 |/Porre H. & (nd’uap.50| 9O |...... CHRONICLE eae’ week } 
Centra! Mass. -100} <% 17 |) + re & Law’ce....100 Hed fen || Caxas & Pasitie . 100! 14 1414) erecp! 3:40f month. | 
do pref. 100) 369] 3% Aanhittan, con... 100 029) Pol. Ann Arvor & N.M/ 18 iv TELEGRAPH, | 
Cent. of Nv... 22... 100! 116 j118 || Marg. BH. & Ont.. .100) 15 30 | Pol. & Ohio Cenv’l.100) 46 AO || Amer, Pel.d& Cable. t00} 2... “i ee 
Ceutral Ohio.. -.5dO|s Silg]......| do Pref..100; 90 |... | do Pref....00, +O 85 |Cent. & So, Am. Cable} 2... 
do Pref...50/8 ----- 6G || Maryland Csntral .50's .....!...... Tol. Peor. & West La, | 15%) 17% | Commer] Cable Colo) ibs 125% 
Central Pacific ---100} 33 34 || da-sawippl. -ovoee LOY} ll 35 116 | Tol * ™ & K.City. 100 ......|...... |Franklin ..........100 a cacioe 
Central of So. Car..50) ---.--|------ feupu.® Charl ms qniginis pref. 100} _... | -scece \Gold & Stock. . 10) a8 sae iti 
Char. Col. & Aug -100! 10 20 || fexican Central . ioo| 217% 225 | J. “RR &O. Co. 10u} 22s igi ... Mexiean.... ... 7100) 195 120% 
Ches. & U.-Vot. Tr. cer 25 38 25% || Aexican Nat., T. R. rr al Ss Pacitic ... 100) 39%] 39% |Northwest, guar....50; 85 }...... 
do 1st pf.100) 53 ont | | dtomigan ( Jont ee 100} 100° 101 Un. Pac. Dan, & (4.10% | 17%! 19 |Pacitie & Atlantic...) 50 | 65 
do 2d pref.100) 33 4015) | Mil. Lake 8. & W 100, $1 85 | Utica & Black Riv.140) 125 (145 | Postal Tel. Cable...... | 28 | 33 
Chicavo & Alton..100| 185 [138 do pret. 100; 104 112 Vi. Mass..’sed.6.100) x 4449/135 jSouth’ n& Atilantie.25| 75 | 85 
do pref. 100} Sete tonnnde |Mine Hill & 8. H....50) 64! 65 V rginia Midiand..100| ...-.| -..0 Western Union. 100) 82 825g 
Chie. Bar. & Quin. 100) 9344/) Tinneap & St.L.. -100) 3) 6% | Wabash RR 2240-100] Tita) 14% | TELEPHONE. 
Chis. & East. U1 ..100) 7ilg ao Pref. ..100 é 6 do pref .Lou) 2938) 29% |American quenee 180 182 
do pref. 100! = — “wer 2aM.| 17 17s Warr nN. 8.730) he | ee ------100; 4519 46 
Chic. Mil. & 8t. P.100| 7278) 7é do pref...100| 2644 27% |West Enl (Bost.)...5:)8 75% 76 Hudsou River..... i ee a 
» >. oak 15 iieelase Rapa Pacitie..-100| a 58% | do. pref. (Bos.) 50\s 854g) 84 ee eres 10! 105 1:10 
Chic. & Northnw’n.1090 45 5 | M-ile Ohio ....100) 41%) 44 Vest JOrsey.... -2.50 8 ..cco| -.cce & New Jersey.100) 9149 921g 
do pref., 7. 100} eoeee|---- - M -rgan’s La. & ex.iud) ...... ase || Vest Jersey & AtL..5 |8......| 3) |New Engliand.....100) 49%) 50 
Chic. & Nor. Pac 100 16 | 17_ || Morris & E’x, gu.,7.50| ..... |......|) Veatern Maryland.50's 1 | 16 ||Tropical.. .10' Tue.) ¥Oc. 
Omw. KR. i. we Pac. lu 8114! 8° % Neshy Char@ 3t..25 ......| 85 |West. N.Y.& Penn. l0u\s 37%) 9's fRUST OOS | 
C.8t.P.M.&O.,comLl0u| 33%| 34% |Nash. & Devatur...25) ......| .....)| Wheel. & &. BE. ..104) 3 3g 37% | Am. Loan & Trust.100 5 | 10 
do ore f.100! £0 | 92 ||N saa Lowell... LOO! 202 204 du pref.L00) 7733 78 Atlantic ... ......100) 400 }...... 
Chic. & West Mich.100| 48 | 4? | Nangatuck . _. 108246 %9/ 248% | Vi. Columbia v AOU! 107 |..... IB ooklyn Trost - +100 4-0 |. 
pe Ham. & Day.100) = }1zO0 ON aq ose tuning Vail? yous 55 | 5419 |Wilmington = Nor.. | alanine i lConpral............100] 1100 1 250 
no. N.O.4 T. Pac. 100) 0 65 (N wH'n & North.. — 387 I) sy Vim. & Weldon, 7.10 J 110 |...... [Cour nental ...... 108) .cccee' EO 
Cin. Rand. & C.pf. 50| 574%| 62 ||N-w torsey & N.Y.100) ......|-..000 Divid’nd oplizations! ...... 116 | Farmers’ Loan & Tr.25| 735 +30 
Cin: in. & Spring ase |. *eeees cameo de pref... 100 wwees|-e-eee Wisconsin Caut, Colo) ina 20 i , 100; 230 250 
Clevel. AX. & Col_100 't 2344) 28% Ve -w London Nor. 10») 140 vay do Preciv0| 471g 49 ||Holland .2.... .. -100) 193% 200 
Cleve. & Canton..100! 7 | TiN ¢.0ent.& H.Riv. 100) [634/110 | Wor Nash.& Rech 15) 1164%;1L13 iK nus County ....100] 183 189 
cv. rg - Ms 100} 7ite| ol N ba Ch. -~ L. nt oh 32 | = © 7 & ek el | Kuie kerbocker ... oe ja |38 

t) 1. C. & St. L.100 ; 74%) do SL pre ) ‘ 4 OCKS, N.Y. song Island . Ol 4 Py 

do pref, "100! = | 97 || do 24 pref 100|. 4: 5%) 464g (Cameron ir. ¢Cval 00} 12g] 249 | Manhattan .. ---30) 115 |. sae 
Cl. & Pitt.,guar., 7. 50! 150 [153 N ¥.& Bartom ....90| .. ..0c|-cce-- Colorado Coal & [.100) 3744) 35 || Mereantilo...... ..10'| 265 |280 
Col. & Green.,pret.100| --....|-.-... |N ¥.Lack.@West...100) ...-..|- Col. & Hock.U. & 1.100} .... .]-- .-. Mo tropolitan .. ..L00| 280 (290 
Cui. H. Val. & Tol.100) 3249) 33) |N ¥.L.Erie& West.100| 29%) 30 | Consul.Coalof Md.luo) 26 30 || Nassatt ... ..2..-2.100) 10 |...cce 
Col.& Xen.,zuar.,8 5u| a ae | do Pref.L00| 67 (0 || Homestake Min’g.100! 114/13 ||N. Y. Life & rast. 100} o- 
a & Moutreal— 198 ealiss jN Y.& ee ee =" 35% Lenigh & Wilkes».Coai; 15 oo |N. Y.See ayn «& oe 

2 C.&M. pt. 100] é ] do Pref.lu0) 104 (10> | Maryland «our. ...L00} 21 24 suple a’. Brook yu | f 

Class IV. (Conc. )100) 165 |ito’g \N YN G.& Harif.160, 227 (235 Minnesvta feon.. .100) 80 83 | Rou! Estate L.& T.100) 155) |160 
Con..& Purts, .2u.,7 iyy) l4u {150 jN.¥ Y.& North.,com. 100! adi New Cvutral Coal 100) Lt 1D VBOMEO.ncc.cc200 005.800) 200 ‘210 
Coun. & Passamp. 100) 122 {1:3 do pref.100| 16 18% N.Y.& Perry ©. & 1.100) ..... See {Union...... .100) 7385 ‘850 
Connecticut River100| 219%s/22L |N ¥%. Ont. & West..100) 1¥%) 20 | Oucario Sil. Min’g.iv0, 39 | 40 | United 3tates......10. | 785 800 
Cous. of Vt., pref 100) 35 | 36 ||N Y. Phil. & Norf.109| 10 | 15 ||Penusylvania Coal.50) 260 |28 - \Wastngion ......L00| 175 |---eee 
Deavury & Sorwikebole 63" | 89 ||N.¢sueqh Weer nlov| “G8| TO | Pn ndo  prCELOO) ...0-'] ances ccmreeaiaegs| | 

ury orw’ os 5 é h usy.d est’ ult 9: 0 pre SGT. itsneph-ssone * 
Day. . Mich., gu.. 30} B . eae bee - v4 si ovat be.) | 33 33‘9,| Tena. , en" | sos A | - Lt opi in | 2s ‘ . 
do pf., gu., 8.50 ----. | |N. Nowa ¢ SR PON acccnal socal do re 00) 9 Vv dams Kxp ess . : 4 
Del. & sound Br k100| 150 soeue |N f.d& West,, com. 100) 17%) 13%! : ‘| am. Bauk Note Ov.. 50) AL | 46 
Delaware & dud. -10G6) 133149/135_ | do pref.Luu| 52%) 534% ELECTRIC | Am. Cotton O1l....100;) Zalg 25% 
Del. Lack. & West. sul 142% ‘ioates | IN». Pennsylvania. .50's ag Io LIGHT, &c. | do pret. luv) 4449 
Del. « New Eug.. "100 Oi .. weeee | Novthorn Central...50\8 6) | 69 || Brush, Bate... 22. 100) 6) 70 | Americ san Expres. 100} Liss alti 
Denv. & Rio Gr.. . 100} 173g, 19 | Northeastern .......5' 8 43 50 | Cousolidated — .... 100) .... eee .|/Am. Pig rou war. 10)} soc -+| -ssase 
do pref. 100) ---.} 47% : wurvera N. H.....i00| 139/140 | Cou Ele. St TE, eT GA Amer.Sug. Ref,Oo.cts..| 87%) 88 
Des M. & Ft. D’ge.t0u) 7 | 749 !Norta’n Pae.,com.10U; 2758 27% | Edison Gon. Klee LO (x 97 |LOO ao pref.cts..| 95 | 96 
do pret.100; 15 | 25 | do Pref.100) 75% 737% | Edison Lil, Co. of N.Y.| 80 $L || Am. Tobacco Co., pre i| sonst ae 
Det. “ay City & A.100} ...... S andes i ww. Worosster.tuU) 173 i7d | ad “« « Bkiga 76 su || Aspinwall Land....1V0 8 yey 10 
=. Hite. «& 3. Wy. 100; 87 | oe 2d. & de Caamp.L00) 3%) F tien Phen. Toy Mf Uv. 3 . 2 8 ston —< vse --.1U'8 . | oo 
» Lau. & North.100} ae Oe | Dhtvo & Mise...... .100) ...... | 26 ‘'t Wayush erOr 58 134 3% 38 ston Water Power..'s < 3% 
do -pres.100| 35 |...... do Pref.100| .... lez N. ¥. Phonogra -hCo .| ......]---.-- Brookline (Mass L'l5 8 4%) 47% 
Duluth 3.5 & Atl.100; 7 | 8 |) vosoutaern..... 100; 17 | 19%) North Amer. Phon. Vo.) ......|.-.--.||Benuswick Co ....100| 10 | 12 
g. do pref.1u0} 15 | 16% | )'d Colony........ 1Su| 162 [1629 Spvauish-amer. ts & P.| .... . --.||Canton Cov. Sg 58 63 
Teun. Va, wesaL0U) 844) 6%) /Ounade St. Ln. -22 22100) 6. sa] e0.-| Phat Hl. Kive.Oo 25 ¢ 42%) 49%) C.J. ay's Us SUK YAS) ---00) 00 aes 
dy 1st pref.100) 5 | 54 40. pre 100 Pe ee do pref..25 8 26%4).-.... | GO Peet..ces--coskOO) .coccelecsce ° 
ado 2d pref..100; 13 14 |Oreg. Ry & Nav lov, 74 | 80 | do T.8%e. 00.0.1) ....00]---20- Nafliu Wv........-..100) 106 108 
East Pounsyivania.50s...... | 5249 Or. 3.L. & Utah N.100) 23%) 2s14) ao Go Get 0...) ...02 do Ist pref.L00 9102 |L031g 
Eastern uw N. H...100| 79 7949 | ?onusylvauia KR. 008 5444) 544g Thom.-H.Internat.100) .-... do Zdipref.L00 9102 |1041g 
Eliz. Lex. & Big 8. 100) 15 20 Be spn. & Northwest.5v g...... | siete dou pref..100; ...c6. Con. Kan, 0.8. & R..25) 
omer a W’tasp’t 5u|s....2. | 50 || Pousacula & Atlan. LUO Z| -wenee Thom. Weld'ng Vo. LOU) ...... Contineat’! C ney once-+ scence 
a OO SS ae ‘auctia Deo. & Ev..l0U, 21 Ze d> Europ.W.Co.luQ ks Dist. &C. Feed. C».100) 524) 52g 
Evansville & I’. H.. 50] ie izé || Peo. & Eastern....100; 10 | Lita U.S. Etectric Co ..100) ...... ... Hast Bosvon Land. ..!s 41g 43% 
Fitchburg... ..... €. = | ‘stersburg ........100) 75 | 89 | U.S. filuminat.Co,100| 40 | 59 | Frenciman’s Bay Ld.) s 5 | Big 
Pins ne Ly “100 ip 23 on Pa yeti —_ Re is cael ~ Westinghouse El. L.50 8 14‘) LS | acnenes Vv ter, bed ‘enntes 1 baseee 
ere } ard. iu) aul. Germ. & Nor..50 8126 | 12 | do pref., 29) ..... <ooeue 
do pref..luu| 78 |Putla, & Read. cert.50; 40 | 10% GAS STOCKS | | Henderson Bridge. 100, luo” 102 
Fla.Ceu.wP. -V.T.Cer.| ......|- Paila. & Trenton..100) .. ... (pee lBalt. Cousol. Gas 100] 45 | 45 | Cilinuts Stool 22... 100! 2.2.20) cewee 

do ist pref.cum. Lug} ...... Zula. Wil. Balt.d5uv's 50 | 53'q | Bay state ..........50's 2749) 8 Lou Sieamvowt.. “Loul ls 17 

do 2dpf.non-cum.10u| ...... 1tts. Cin, & St. L..50) .... -|---. -|| Brookline, Mass...lU0; LAL |LLl‘4g) Keeley Movor..... D4) 24) 4 
Georgia Pacitic...10u) Pitts.Cin. U.@3t.L.100| 24%; 25 || Brooaiyn. L. L— | Li uson Sore ser. 508 18 19 
Ga. RR. & 8’ Go. 100) 190 du pref. tou 63'g 67 Brooklyn... 200-25 1Q0 |105 | LoviguCoalaNav. 598 49 4915 
_ Rapids & ind. 100) 2 | Pitts. & Connell’e..50) ....-.)...... Citizens’..... .20) 80 SL | Lon. wn. Y¥.b.@1.C0..50] 2.2.20! se coe 
ba Nortu. Ry. pref... 108% n10 "Les. bb. Wed UO, pone 7| 1504) i52 | Fuatton Mt unicip. Too! 112 j;115 Maut’tvu Bou Co.Luy} 4 | 

r ~s —_— Ss -100) 114s) 12 nce e., caine 50, 20 2) Metropolitaa . -100) 90 95 + entry! woe pe a. ere liom 

v rof...10U) ......|..0./;Pilts.M.K.&Yough 50; 60 | 62 Nassau ........-.25| 130 | ...0.// Maxwell Land Grant..| .. ...}.2.... 
Hae. -Por.Mt.Jd. & L..50 | itts.Va. & Charieos.dU) 45 | 45 Peuple’s.... ...6..k0| 63 67 Mex. Nat. ousteuct’al 15 | 17 
ee ade C&. West.10u] | Pitis. & Westera...50) ......|.-.....) Withamssurg 2.50! 105 JL10 |) Morris Van. gu. 4.100] ......) 80 

vUSalOule pref.. 100! do Pref..50; 37'g 40 Cambridze, Mass..L00) 199 [200 | do pt.,ga.L0.h00) 195 1.22., 
Hous. & fex.Cent. 100! Zig) “3 Pi.ts. Youngs.@Ash 5U/8.... . ....06,|Cnariest’u,3.C.,Gias,25'8..... - 21g! Mt. Dos. & 5. Land 3.1 20 | 250, 
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The INVESTORS’ SUPPLEMENT, 
contains ecterded tables 
roads, and ofier 


a pamphlet 
of the Stocks and Bonds of Rail- 
rompanies, with remarks and statistics con- 


of 150 


pages, 


cerning the income, financial status, etc., of cach Company. 
It is published on the last Saturday of every other month— 


viz., January, Mareh, 


May, July, September and November, 


and is furnished without extra charge to all regular sub- 


scribers of the CHRONICLE, 


ecribers of the CHRONICLE at 50 cents each, 


$1 per copy. 


Extra copies are sold to sub- 
and to others at 


The General Quotations of Stocks and Bonds, oceupying 
tx pages of the CHRONICLE, are published on the third 


Saturday of each month. 
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|_ Latest Earnngs I Repor: ted. 


Jan. 1 to Lat 


est Date, 











Allegheny Va. 
Ateh. T.& 5. Fe. 
Half owned .. | 1st wik Oct 
Total system | 1st wk Oct. 
St L. & Sank ..} ist wk Oct. 
Halfowned -listwk Oct. 


August. .. 
Lst wk Oct. 


5x3 
35.030 








Tot.S.L.AKS.F | ist wh Oet.| 196,618 
Agg. total ../ 1st wk Oct 
Atlanta& Chat. | \uens t 
Atlanta & Flor s|septenh'r. 
Atlanta & W.Pi |septemb’r. 
B.&0.Eust Line: | (ueust.... 
Western Line | anens ....] 





Tota! ... August 


Bal.&O.Souiliw jist wk Oct.!| 53,47 
Balt. & Poin: [Ist wk det, 150,170 
Bath& Ham’nd jiu. | y 


Bir. & Atiautic. 
Bir.Sh.& Tenn. 

Baff.Roch.& it 
Bur. C.Rap. & N 
Camden & Ati. 
Canadian Paciti 
Cp.P’r&Yad.V: 
Car.Cum.G&Cu 


Is evtemb’r. 
August... 
































Car. Midland ..|August.... 
Ced.Rap.& Mar..|sepremb’r 
Cen. RK.& Be. [paiy ssi... 
Centralof N.J. |August..../1,! 305,042 
Central Pucitic. | \ugust....11,610,944 
Central of &.C..) sugust... 7.707 
Char.Cin. & Chie|Sept m'r 12,006 
Charlest’p & Sas} \ucust.... 41,54 
Char. Sum.& No Aeptomi*e 17.000 
Chatt’n’ga Uni'n|Septemb’r. 8, 
eraw. & Deri |Ajienst.... 325 
Cheraw.& Salisi)| Aneust... 3: 
Ches, & Olulw.... | ist wk Oct 176,7: 
Ches.0. & &. W [3 wis Sept : 44, 592 
Chie, & Alion...|Septemb’r. 5,400 
Chic. Buri. & y. August 3, 161, S40 
Ohic.& East. Ih ist sk Oct. 91,232 
Chicago & Erie .! July. ..... 225,817 
Ohic. Mil. & St.P |i st wk Oct.{ 748,707 
ic. &N’thw'u |Aucust....|2.747,108/}2 
Chic. Peo. &St.L | June ....-. 60.173 
Chic. R’k L.& P.u Septemb'r./ 1,847,489 
Ohic. St. P.& K.C lst wk Vct. 96 783 
Chic. 8t.P. Mik) August.... 6,32 
Ohic. & W. Mich |1st wk Oct. 39.8 
Cin. Ga. & P orts.|/Septemb’r. : 
Cin, Jack & + -{Ist wk Oct. 3,¢ 
Cin.N.O.& T.P list wk Cct.|  80.: 
Ala. Gt.South-|ist wk Oct. 35, 
N.Orl. & N. E.] ist wk Vet. 5.5 
Ala & Vicksb |ist wk Oct. 5,6: 
Vicas. Sh. & P jist wk det 14,3 
Erlanger —_ Istwk Oct} 171,948 
Ginn. Nortiw’».|septemb’r. 1,902 
Cin. Ports. & v. iSeptem!’r. 26,008 
Col. & Mays Septemb’r. 
Din.Wab.&Mich.|septemb’r.| 75,5 
sv. Akron&Co 4thwk Sep. 23,918 
Oley. & Cauton..| July .....- 75,674 
OLCin.Ch.&s.L |Lat wk Oct.| 252.214 
Peo. & East’n.) ; st wk Oct. 29,428 
Clev. & Marietta|Septemb’r.| 31,111 
Color. Midland. lat wk Oct. 37,197 
Col. BH. V. & Tol.|septemb’r.| 344,626 
Col.Shawnee& Septe mb’r.| 57,758 
Colusa & Like../Septemb’r. 2,750 
Conn. River ....| August. 104,086 
Current River list wk Oct. 2,959 
my. & Kio Gr. list wk Oet. 190,300 
Des Moin. & No.'Septemb’r.| 15,055 
es M. & N’ west Septemb'r 20.756 
Det.Bay c -&ALp Septemb’r. 33, 500 
Det.Lans’g « No| 1st wk Oct. 
uth 8.8.& Ati/August. f 
Duluth & Winn. Se temb’r. 5,¢ 
E.Tenn. Va.&Ga.\ July ....... 5,f 
Elgin Jol.w East. August. 37 
Eliz.Lex.& 8.8... | = -| 80,000 
Evans. &Ind’plis 1st wk Oct. | 7,777| 
ansv. & T. H. ist wk Oct.! 23,049 
Fitchburg..... August. . 641,698 
Flint.& P.Mara. Ist wk Oct.) 55.913! 
Florence ........;August....| 2.086 
Flor. Cent.& P. [ist wk Oct.| 27.717 
Ft. W. & Rio Gr. ist wk Oct.) 13/100 
Ga. Car’la & No /August....' 8,062 





[2,352,528 y 






7} 26,002,917) 


1,633,817) 1 


24,718,899 23, 


1,283,916) 1 

24, 

5,081, 233) 4, 
TE 


12 


1 








161. 667 | 
on | 
13,93 


» me 5o9 








142,9% 26) 
659,800 
3 O16. 229 


o 
ists 
teh 


216.7 747 
674,759) 
2 BIOS or 30) 
,287 
ey th 
7,897 
59,1 73 
30.758 
TAG 
14,349 
pag FA i 
34 

20. 4190 
13,438 
12,118 
170,351 
2,050 
23,461 
969 
54,627 
24,009 
51 050, 








1,72 
9 


33,658 
3O0L,965 
35,770 
2,027 
108,698 
3,229 
184,000 
14,074 
26,405 





61: 3, ‘O10 
52382 
73" 067 
7,833 
23,690) 


3,747) 





2,637, 295 , 

582.202 
14,699,041 
145,492 
295385 


wa "O64 
112,465 
507,993 

84, 600 





le 6 te i, 
20,69 92,4 2 1/22, 
2,844,756] 2, 
1,450,232) 1,! 
20,826,678) 19, 
17, ‘470,; 587}17. 
328.604 


12,101,825 
3,417,178 
4,561,820 


4 
1,345,573] 1): 


50,063 
559.033 
3,287,161 
1,400,128 
850,472 


6, 





703,692 
389,713 
'10. 169,398 
x 263, Hdd 5 
252,82 


1,f 563, 361 1 


2,365,813) 2. 
414,295 
21,865 
721,563) 
118,008) 
6,413,161) 
95,638) 
146,807) 
351, 301) 
946.6: 39) 









73,003 








ao 
5, 





ROADs. W Weel: or Mo} 1891. | 1890. |} 1891. / 1890. 
| ‘te | @ t 
Alabama Midl’a jseptembr. hr eae 


,676,512 
166,048 
»245,.014 
£11,790 
Mey io 


326.875 


12,147,615 
3, 
2115, 
5. 
114,586 


698,725 
846,850 
765.187 
9,787 
58,106 
126,688 


8,675,314 
9, 


970,502 


S5L.061 
458,914 


510, Et 





9: 29, vy 
488, £26 
428,937 
659,639 


155,867 
216,407 

19,210 
736,868 


226,869 
804, pnd 





LUMI 





| tMex. Nationa! 














ROADS, Week: or Mo 
Georgia RR..... August.... 
Geo. 80. & Fla..|Se; temb’r. 
Georget’n & W’: |August. 





Gr, Rap. & Ind..|1st wk Oct. 
Cin. R.& Ft. W | Lst wk Oct. 
Other lines. . |Ist wk Oct 
Total all lines Ist wk Oct. 

Grand Trunk. ..|'Vk.Oct. 10 
Chie &Gr.Tr |Wk. Oct. 3 
Det.Gr.H & M |Wk.Oct. 3 

— North’p 

. P.M. & M.|Septem?r. 

E ae of Minn.|Septemb’r. 
MontanaCent. S-ptemb’r. 
Tot. system.|septemb'r. 

Gulf & Chicag 

Housatonic 

Humest’n&shet |Se ptemb’r. 

Hutch. &South’: |septemb'r. 

Illinois Centr’). — mb r. 

Ind. Dec.& Quin |Septemb’r. 

In. & Gt.North’n|se ptemb’r. 

Iowa Central.../1st wk Oct. 

tron Railway.../Septemb’r. 

Jack’y.South’t’» Ist wk Oct. 

Jk’ nv.T.& KW. -/ August. . 

Kanawha& Mie!!|1st wk Oct. 

Kan. C. Cl. & Sp |ist wk Oct. 

K.C.F.8. & Mem.) 1st wk Oct. 

K.C.Mem. & Bu.|4thwk Sep. 

Keokuk & West |1st wk Oct. 

L. Erie All. &80 |Sentemb’r 

L. Erie & West. jist wk Oct. 

L, Shore & M.S | |sutly 

Lehigh & Hua../Septemb’r. 

L. Rock & Men jdt hwk Sep. 

Long Island..../Ist wk Oct. 

Lonis.& Mo. Riv |July. 2... 

Louis. Ev.& 5t.L. 1st wk Oct. 

Louisv.& Nas ist wk Oct. 

Louis. N. A& C1. | 1st wk Oct. 

Lonisv.N.O. & T list wk Oct. 

Lou, 8t.L.& Tex.|2d wk Oct. 

Lyncho.& Dur /Septemb’r. 























Memphis & Cha-| ae 


| 


Ist wk Oct. 
list wk Oct. 
{Mexican R'was |Wwk Oct. 3 
Mich C.&Can.So/ July, 
Mil. L.Sh. & West | 
Milwaukee & Ne 
Mineral Rauge 

Minneap, &* Sti. Jue 


{Mexican Cent. 





2d wk Oct. 
Ist wk Oct. 
jseptem rr. 
% pte mb’r. 





Total Syatin ist wk Oct. 
Mo.Pae.&trouM 1st wk Oct. 
~ | Mobile & Birimn..| (ih wkAug 


| Mobile & Ohio.. 





M.St.P. & 5 
Mo. Kan. 
hau C. 


5. 1Se »ptemb'r, 
& Tex.| tilhwk Sep. 
& Pac |Athwk Sep. 


Latest Earnings Reported. 





Jan.1 to Latest Date, 











29'905 
9,041 
6,370 

62,890 

1,701,812 








Septemb’r.| 
jSeptem!’r. 
sepremb'r.! 
rsey W N.Y | Aug ve ee 


Monterey& MG 
gr eee 
sae 


Ne w Orl, & 80’ Septemb’r. | 
N.Y. C.& H.K.¢/Septemb’r. 

N.Y. L. E. @ W.) Aucust.... | 
N.Y. Pa. & Obl! sugust....! 
N. Y.& N. Eng.-| qnugust.... 
N. Y. & North’. Pye prone ey 
-% Y.Ont. & W. 


Ist wk Oct. 
| & F Sisq. &W..) ugust dg 
Nor folk & West../ 1st wk Oct.! 


N’theast’n (8S. C..| August... .| 
North’n Centra. |August....| 
Nortoern Pacilic | jst wk Oct.| 
No. Pac. &W.C./1 st wk Oct.| 
Ohio & oliss..... bee wk Oct | 
Olio River...... j1st wk Oet.| 
Ohio Southern..|} ist wk Oct.| 
Olio Val. of Ky. Swkedwy.| 
Omaha «& St. L..|July. ...... 
Oregon Lap. Co.| August... of 
Peuisyivania ..| August... 


Peoria Dec. KEV 
Petersbur: 
Phila. & ix 
Phila. & Read's 
Coal & LronCo 
TotalbothCos. 


Ist wk Oct.| 
--|August.... 
August....! 
August... 

August... 
August ... 















Pitts. Mar. & Ch.'Septemb’r.| 
Pitt.shen.& LE.) Septemb’r. 
Pittsh. & West’ July. ...... j 
Pitts.Clev.&T./ July. ......] 
Pitts.Pain.&l.| July. ..... | 
Total systew) ist w k Oct.! 
Pitt. Young.WA.| August. 
Pt. Royal & Aug.| August. ...| 
Pt.Boy.& W.C.u.) August. ...| 
Pres. W Aviz.Cen |Septemb’r. | 
Quincey O.& K.C. Septemb'r.| 
Rich.& Danville. Septemb’r. | 
Vir. Midiand.. Septemb'r.| 
Char.Col.&Au. Septemb’r. | 
Col. & Greeny. Septemb’r.) 
West. No. Car. Septemb r. | 
Georgia Pac ../Septemb’r. | 
Wash.O.& W../Se,-temb’r. | 
Ashy. & Spart. Septemb’r 


ist wk Oct. 
August.... 
ist wk Oct. 
lst wk Oct. 
Septemb’r.| 
Septem b’r. 
Ist wk Oct. 
Ist wk Oct. 
1st wk Oct. 
athwk Sep. 
3d wk Sept 
Septeimb’r. 

4thwk May! 
August.... 
August. “on 
Septemb’r 


August.... 


Total Sys’. 
Rich. & Petersb. 
Rio Gr’de South. 
Rio Gr. West... 
Rome W. & Ogu. 
Sag.Tuscola&H. 
3t.L.A& T.H.B’s 
St.L. Southw’rn. 
St. Paul & Dual’tb 
8.Ant.&Ar.Pass. 
8. Fran.& N.Pac. 
sav. Aim. & Mon. 
Seattle L, 8S. & E. 
Silverton . 
Sioux City & No. 
South Carolina 
Sou. Pacitic Co.— | 

Gal. Har. &3.A. 


699, 624) 
572,104) 


47,383] 
59, 336) 
149.7 Le 3} 
199,40) 
36, 788 
612,105 
692,155) 





797,055 
108.62 1| 
15,625 
12,175 
16,188 
42,781! 
Pry 610° 


1 10; "680 
46,836 
3 2,991 


265001 
26,313} 
490,300) 
213,100) 
71,900, 
67 .600) 
111 900) 
176,200) 


“7. 713) 


116, 76>) 
48,263) 
43,592) 


13, 756) 
32, i0*| 
157,000 


355,283) 














39, 715 
24.612 2) 


l, 
12. 962 
24, A955} 
498, 550) 
210; 20 
8! 5,900) 
79. *xOU| 
8 5 "2 0 
158.300) 
16, 950} 
15,760 
314.325 
25,521 





31.300 
376.991 
10,772 
29,270 
89,164 


12,109 
ey 


370,463 










































1891. | 1890. 1891, 1890, 
fo ft. oe 4 ~ 
121,751 138,927) 1,153,916; 1,090,886 
61,488] 68,642] 7552606} "524/168 
2,930 3.103 27,913 ©6,402 
48,241] 47.637] 1,847,959] 2,023,535 
9.395 10,016 341,408 362,770 
3,815 1,285 172,760 167,425 
BL.55) 661,937) 2.362.123] 2.563.730 
408,844 400,005 14,02 88! 115,587,778 
70,841] 78,143) 2.774.562] 2,241,034 
26,459} 26,874] 896,641] 18145596 
1,302,231/1,097,356] 7,231.532] 6,154,499 
158,188] 104196] 728,942] 485.555 
106,404] 109,902] 910.9 $00,346 
1,566,822/1,311,453) 8,901.4 7,740,397 
2.947 2,890 ‘ 30,023 
144,541] 147,691] 846, £62,698 
18,000} 15,170} 122,504] = 116,969 
rae TS ae Fe 
1,638,907] 1,! 24/13,272,296]11,8: 3, 217 
41,457 39,876 350,613 512 
421.770] 399,074) 2.713.998 o.5na ane 
39,696 34,98" 1388, 424 1,238,760 
25.645 27.530 
530,429 
415 618 
252,569 
891887 
3. 631 857 


73.189 

i4, Ta 507 
1.¢84,403 
2,037,116 
308,834 
71,57 7 

1. 06,890 
4." cae: 36 























2 i20=0 
| S19, L387 
256,946 

| 168,516 
1,720,79% 
TS1L,LI9 
248.1354 
262.669 
2| 100,013 
189,729 
4,357,000 
1,707,039 
696,546 
598.801 
786,380 
1,416.070 
117,855 
121,133 
10,208,733 
224,922 
1-7,017 
1,934,972 
2,980,503 
77.234 
1,050,620 
3,040,745 
1,235,619 
1,281,407 
609.124) 
357,2 51} 
144,705) 
70,547) 
278. 2238) 


211,038 














| "1607629 523 

2 185 S10 & 

350.069 3,372 aay 

26,857 : 6 

3) 11. ae 22" 104.6 
5/3,592,850 31,99s, 431) 29,751,723 
8,618) 19,550,584) 19,027,119 
7,071 4,532,716) 1,711,374 
570, 7% Buy ry 036,146] 3,897,931 
40, 1d) 9 Bo0e7 ‘ i 396.176 
49, 328) 31°,507) 1,842,151 
7 y 060, 42 1,007,972 
255) 6, 95 
2,35 72 HSE 
553.698 4,353, 905 ) 4,390,532 
630,748) 18,091,206) 17, 220,089 
747,701 /21,954,57. 312 21. 181,887 
106,576) 3,2 0,7 “i 3°190.95 36 
15,570 520,166 
14)442 8: 408,375 
13,976 BS. 425 3 116,201 
44,267 260,091 351,355 
4AY, $70 2,676,762) 2,955,166 
< 43,367,568 | 13, 163,832 
6-1,1138 607 S74 
363, pb 368,948 
2 G2) eC 25,858 





33 3 
24,663. 006 
27,797 


194,238 


610,979 
705,777 
1,367,775 


bah ih + 


970, "904 
2,849,101 
1,101,925 
1,181,785 

549,890 

254,543 

146,009 

ohne 


1,083, 165 
2,630,832 
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Bo. Pac.Co.(Con) 
Louts’a West. 
Morgan's! ST. 
N. Y.T. & Me 
Tex. & N. Orl. 
Atlantic sys.c. 
Pacific system 

Totalofall.. 

Bo Pac. RR.— 
No. Diy. (Cal.) 
80. Div. (Cal.) 
Arizona Div.. 
New Mex. Div. 

Spar. Un. & Col 

Staten Isl. R. T 

BtonyCl.ACMt.. 

Summit Branch. 
Lykews Valley 
Tot’l both Co's 

Tenn. Midland.. 

Texas & Pacitic 

Tex.8.Va &N.W. 

Toi.A A.AN M 

Tel. Col. & Cin. 

To.i.& Ohio Cent 

Toi. P. & West.. 

T.1.8t. L. & K.C 

Uister & Del.... 

Union Pacific— 
Or. 8.L, st U.N 
Or.Ry.& N.Co 
Un.Pace.D. & G. 
8t.Jo.&G'd Isl. 
All oth. lines... 

Tot.U.P.8ys. 
Ovsnt.Br.& L.L 

Tet. cont’led 
Montana Un. 
Leav.Top. & 8. 
Man.Al.& Bur. 


Joint.own’d, 2 


Grand total. 
Vermont Valle, 
Wabasb........ 
Wab. Chest. &W. 
Wash. Seuthern. 


West Jersey..... | 


W.V.Cen.&Pitts 
West Vir.& Pitts 
Western of Ala. 


Weet.N.Y. & Pa. 
Wheeling & L. E. 


Wii. Col. & Avg 
Wisconsin Cent. 
Wrichtav.& Ten 
Zanes. & Ohio.. 





W Veek« or Mo 


August.... 
August.... 
August.... 
August.... 
August.... 
August.... 3.5 
August. 


August... 
August.... 
August.... 
August.... 
August.... 
. August.... 
August.... 
August.... 
August.... 
August.... 
Septemb’r 
Ist WK Oct. 
ist wk Oct. 
Septemb’r. 
ithwk Sep. 
Ist wk Ort. 
Ist wk Oct. 
Ist wk Oct. 
August.... 


August.... 
August.... 
August... 
August.... 
August.... ‘ 
August. ... 
. August.... 
August.... 
August.... 
August.... 
August.... 
August... 7 

August. ... 3, - 28. 6963, 984, 369) 

85 


August. . 


|lst wk Oct. 

= “see 
August.... 
August.... 
August.... 
OEE ccscsae 
September 
Ist wk Oct. 
lst wk Oct. 


August 


1st wk Oot. 
i tcesess 
-Istwk Sept 


Latest Earning gs Reported. 





Jan.1to Latest Date 





1891. 1890. 

















— 


101,374 
31,085, 1,40 (127 











116. io 53 | 3,863,369 


$s s 
614, 748. 739.866 


3.306.778) 3,236,909 


124,075 122.341 


,025.135 1,209,092 
844.918 8.039.049 
4 2: 571.788 22,090 804 


416,706 30,157,999 


1,434,256) 1,504,278 
4,271,624) 4, Me 52,439 
.283,993 96 





681,827 
ar 





726,028 TO7,6 
41 396 
656,3 73 





iS 
1,295,252 

150,060 
5,149,037 
2 37.079 
769.108 860,446 
250, 50v 2929 671 


723,700 





4 
260,695 2: BL "606 


662 2 631) 4.984,166) 4 885,459 

3.408,715) 2.787,139 

509. 3n3) 3,556,85%| 3,675,671 

‘ 522,308 22,887 

* 28/2 17s, 477 13,644.823/15.341,870 

3.700,2 42 2 3. 873, cot 26, — 870) 27,613,026 
64.3 


413,222 714.601 


| 
a 580.0 '3/28,327,627 


486.695 601,194 
19,509 19,722 
26,307 23,108 

266,255 322,012 


26,846, ?48/28,649,639 


121,566 125,673 


393, 10,363,365) 9,885,089 


36,230 32,452 
191,218 185,248 
991,996 980,259 
727,617 606,345 

88,£18 56,769 


| 2,770,441] 2,7..1.273 


979,070 836,075 
611,143} 608,175 
3,951,799 
52'511| | 47.413 
98,586 101,224 








* Figures cover only that part af mileage — in South Carolina 
a The figures from Jan. | to date include corrections for the first turee 


monthsof each year. 
but not in 1890. 

separately. t Mexican currency 
both years for August and the eight months. 


Latest Gross Earnings 


6 Western and Atlantic included in August, 1891, 
e Includes earnings from ferries, ete., not given 
“ Includes Rome Wat. & Ogd. in 


Weeks,—The latest weekly 


earnings in the foregoing table are separately summed up as 


follows: 


For the first week 


statement below 


embraces the returns of 85 roads, which in the aggregate show 
6°20 per cent increase in their earnings as compared with a 


year ago. 


lst week of October. 








Atch. Top. & 8. F 
Roads j’tly owned '. 

St. Louis & San Fran... 
Roads j'tly owned '. 
Balt. & Ohio Southwest’n 
Pittsb... 


Buftaio Roch. & 


Canadian Pacific 


Cape Fear & Yadkin Val 
Chesapeake & Ohio... 


Ohicago & East. 


lilinois 


Chicago Mil. & St. Paul. 


Chicago St. P. & K. City. 
Chicago & West Michigan 
Cin. Jackson & Mackinaw 
Cin. N, O. & Tex. Pace 
Cieve. Cin. Chic. 

Peoria & Eastern 
Colorado Midland 


Current River... 


Denver « Rio Grande. 


Detroit Lansing & North. 
Evansyv. & Indianapolis 
Evansyv. & Terre Haute. .| 


Flint & Pere Marquett 
Fla. Cent. & Peninsuia 


Ft. Worth & Rio Grande. 
Grand Rapids & Indiana 
Cincinnati R. & Ft. W.. 
Other lines.............. 
*Grand Trunk of Canada. 
*Chicago & Gr. Trunk.. 
*Det. Gd. Hay. 
Sowa Oomtrel ............ 


& Mil.. 


Jacksonville Southeast. 
Kanawha & Michigan. . 
Kansas City Clin & Spr. 
Kan. City Ft. 8. & Mem.. 


Keokuk & Western. 
Lake Erie & Western 
2 eer 
Lousy. Evansv. & St. L.| 


Louisville & Nashville. . 


Louis. N. Albany & C ~ 
Louisville N. O. & Texas. 
Louisville St. L. & Texas. 
Mexican Central 
Mexican National 
Milwaukee L. Sh. & West. 


Milwaukee « Norihern. 





rds 
& St. L. 











Inerease. Decrease. 


51,000 
1,045 
| ieee 
- aes 
REE 





415 





3.004 





























| 
lst week of October. 1891. 1890. Increase. | Decrease. 
| z s x gs 

Mo. Kan. & Tex. (2 r'ds).| 250,949 239,973) dk aoe 
Mo. Pacific & fron Mt... | 551,676) 505,7 7 79) «| ae 
New York Ont. & West. |: 59,336) 4,328; 10.008) 2.2... 
Norfolk & Western......./ 199,402) 188,304) 11,098) 9 ........ 
Northern Pacitic........- | 692,155) 630,748; 61.407) ........ 
Ohio & Mississippi.......; 108,621) 106,576) 2,045)  ........ 
CP EENUE .cccccecccscces! SOOT SeneeE 0 06©=©6©6UGDLltwejeses 
Ohio Southern.. ‘ 2,267 
Peoria Decatur &Evansy. 1,107 
Pittsburg & Western 9,965 
Rich. & Danv. (8 roads)..; 333,605; 314,325) 19,2-0) — ........ 
Rio Grande Weatern... .| 48.000) = 34,300; 313,750) —........ 
St. L. Alt.& T.H. Brehes; 31,510) 29,270) 2,240) = ........ 
St. Louis Southwestern...| 116,76=) 89,164) 27,504) | ...... 
St. Paul & Duluth........| _4™”,263) (38,447) 9,816) — ........ 
Texas & Pacific ..........| 176.302) 171,020) $$ 5,282)  ........ 
TexzasGeb. V.GN.W....; _1,04G) B822) j Bhi .ece.ce 
toledo & Omo Central... 5,422 
Toledo Peoria & Western 461 
fo.edo st. L. & Kan.City. 40.150; 31,085) 9,065) ...... 
_.. i ear 294,911 5,782 
Western N. Y. & Penn.. Ga,100, Taree 4- G@Qi  cecsscsc 
Wheeling & Lake Erie.. 26,008 23,614) ## 323.302) _........ 
Wisconsin Centra!....... 104,900) 116,953 iciedactink 12,053 

Total (85 roads)......- | 8 672,963 8,166,624 602,770) 96,425 

Net increase (6°20 p.c.)) sc... c ces! cnn cee 506,345! gmesunins 


* For week ending “a 3. 
For the fourth week of September our final statement covers 
89 roads, and shows 7°42 per cent increase in the aggregate. 





























| 
4th week of September. | 1891. 1890. Inerease. | Decrease. 
| $s $ & $ 
| Nee Aad moneys Tovente) neereee © = $e af $44 +377 172,484 
Burlington C No 134,755 1 2,5 12,178 
Cin.N.O. &T.Pac.(Sroada)) 281,905} 278.968 2942 
Cleve. Akron & Columbus 23. 918 24,008) ..e...-- 
Current River...... ..... | 3,947 3,306 ii 
Kan. City Clin. & Spring. 7,933 ) JS re 
Kan. City Ft.8 & Mem.. 122.062 115,267 6,795 
—_ =< S Mempbhis.. ” 144 ee 6,753 
exican Railway........ U0 SS... eee 
Rio Grande Western..... | 93.400 71,100 22,300 
Total (89 roads)........ {10,751,648 10,008,251 928,186 
Get increase (7°42 p.c.)..) — -.22-20-' soe = 743,397 seeses 








Net Earnings Monthly ‘o ‘atest Dates.—The following 
shows the gross and net earnings to latest dates of all railroads 
furnishing monthly statements. The compilation includes 
every road from which we can get returns of this character, 
and in that form is given once a month. Early returns are 
published from week to week, as soon as issued, but for the 
convenience of our readers all the roads making returns are 

brought together here in the week in which we publish our 
monthly article on net earnings—say on or about the 20th of 
the month. A paragraph mark (*[) added after the name 
of a road indicates that the figures for that road have not pre- 
viously been given, but appear for the first time in this issue. 
—-—Gr a haat nings.—~ —--Net Barnings. -_—= 

- 1890. 1891, 1890. 

Roads. $ $ & 

Allegheny Valley.7 Aug. 248. 673 = 242,349 122,087 112,147 
Jan. 1to Aug. 31... 1,633,817 1,676,512 641,900 711,696 
Atch. T. & 8. Fe..../ Aug. 3, 008, 359 2,763,615 1,018,995 894,355 
Jan. 1 to Aug. 31...20,699,247 19,673,899 6,314,763 5,755,543 
July 1 to Aug. 31... 5,826,894 5,181,401 1,856,311 1.469,909 
R'ds j'tlyow'd (49)-Aug. 125,703 130,473 def.2,799 def.1.471 
Jan. 1 to Aug. 31... 1,099. 104 1,065,346 def. 15,583 123,306 
July 1 to Aug. 31. 253,046 262,147 def.3,326 11,735 
Total Atch. sys.. -Aug. 3,134,062 2,894,092 1,016,196 892.884 
Jan. 1 to Aug. 31...21,798,352 20,740,213 6,299,030 5,879,210 
July 1 to Aug. 31... 6,079,940 5,443,547 1,852,954 1,151,644 
8t. L. &€San Fran.Aug 659,873 607,448 283,719 277,405 
Jan. 1 to Aug. 31 .. 4,232,150 4,058,794 1,696,157 1,675,629 






July 1 to Aug. 31... 1,194,036 1,162,916 531,435 
R’ds j'tly ow’'d ('g).Aug. 122,436 — 127,364 2,502 
Jan. 1 to Aug. 31.. 1,076,197 1,044,932 146.771 
July 1 to Aug. 31... 247,273 © 256,624 17,918 
Tot.S.L.48.F.Sys.Aug. 732.314 734,806 279,906 





Jan. 1 to Aug, 31... 5,308,347 5,103,725 1,69 1,822,400 
July 1 to Aug. 31... 15441'309 114191539 529.065 519,352 
Atch. & San Fran..Aug. 3,866,376 3,628,899 1,299,920 1,172,790 
Jan. 1 to Aug. 31 ... 27,106, 698 25,843,969 7,997,442 7,701,609 
July 1 to Aug. 31... 7,521,249 6,863,087 2382049 2'030,997 
Baltimore & Ohio— 

Lines &.Ohio Riv.f Aug, 1,848,576 1,7 i 
Jan. 1 to Aug. 31...1°,330,589 12,147,615 4,165,117 3,757,650 
Oct. 1 to Aug. 31...17,130,245 17,037,346 5,$25,126 5,686,332 

Lines W.of O.Riv.fAug. 504,013 493,363 101,870 134,785 
Jan. 1 to Aug. 31.. 3,606,654 3,698,735 562,110 533,024 
Oct 1 to Aug. 31... 5,057,630 5,151,927 808,5u6 924,677 

Total system. ...7 Aug. 2,352,589 2,251,037 891,333 818,378 
Jan. 1 to Aug. 31...15,937,252 15,946,350 4,727,227 4,325,273 
Oct. 1 to Aug. 31...22,187,.875 22,189,273 6,633,632 6,611,009 

Balt.&0.Southw TAug. 265,129 212,707 116,333 83,236 
Jan 1 to Aug. 31... 1,575,188 1,497,872 566,434 507,267 
July 1 to Aug. 31.. 481,179 406,793 191,360 144.671 

Balt. & Potomac. ANE. 150,170 142,485 51,410 26.008 
Jan. 1 to Aug. 31... 1,147,293 1,114.536 $21,288 267,10 


752.674 759,463 683,593 


Birm. & Atlantic..gAug. 3,751 6,182 841 Rr 
Ja:. 1 to Aug. 31... 34,026 51.761 8,383 17 a 
July 1 to Aug. 31... 7,214 12,515 1,997 4,1 

Bir.Sheff.&4Tenn.R.fAug. 20,393 15,632 7,232 $,311 


Jan. 1 to Aug. 31... 131.865 126,688 45,429 34,230 


Buff. Roch. & Pitts..Aug. 264,705 195,406 107,183 
Jan. 1 to Aug. 31... 1,804:772 1,373,518 591,862 458,235 


July 1 to Aug.31.. 489,044 397,812 163, — = a 
Burl. Ced. R.&No.fAug. 330,757 235,096 89,26 63, 
Jan. 1 to Aug. 3... 2,211,021 1,929,273 eezais | 426,542 


Camden &Atlantic.JAug. 157,731 161,687 91,555 83,094 
Jan. 1 to Aug. 31." 582, on 592,009 138, poied — red 
677. 


Canadian Pacific...Aug. 1,734,985 1,530,000 720,60: 
Jan. 1 to Aug. 318.12 447, rytt 10, ‘375, 173 4, 337546 8,541,312 
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— Gross Earnings.— —— Net Earninas.——~ 
1891. 1890. 1891. 1890, 
hoads. $ $ $ $ 
Cape, F. & Yad. Val. a ~ 53.528 63,495 20,477 35,724 
Jan. 1 to Sept. 3U.. 430.517 400,945 157,468 170,631 
July 1 to Sept. 30.. 147,350 152,399 51,342 69,271 


Oent.of New Jersey. Aug. 1,305,042 1,295,535 
Jan. 1 to Aug. 31... 9,144,838 35,675.314 3,454,715 


Central Pacilic AN. 1,610,944 1,637,457 


Jan. 


oe, Cin. & Caic. “TAug. 


560,970 587,9°6 
3,601,387 
799,979 $33,303 
- 10,735,909 9,970,502 4,929,102 3,447,554 

14,957 8,765 def. 4,843 def. 9,439 


1 vo Aug. 31. 


Jau. 1 te Aug. 31. 100,465 75,547 def. 22,681 ....... 
Chatt’nooga Union. 1 Aug. 8,475 10,259 2.729 3.951 
Jan 1 to Aug. 31... 66,2353 76,615 19,758 3,245 
Cheraw&Darl’gt’n.{ Aug. 6,252 7.336 1,840 2,708 
Jan. 1 to Aug. 31... 65,276 62.257 23,244 18,003 
Chesapeake & Obie. Aug. 836,187 728,041 251,809 213,112 


Jan. 
July 


Ches. O. 
Jan. 


1 to Aug. 31... 5,621,333 4,979,551 1,439,034 1,032,734 
1 to Aug. 3L... 1,605,933 1,371,705 453,930 417,892 
& southw. July 199.517 186,186 75,463 TI BAT 
1 to July 31... 1,282,548 1,119,621 340,320 396,00 


Chic. Burl. € Quincy.Aug. 3,161,840 3,015,229 1,344,531 1,051,465 
Jan. 1 to Aug. 3L...20,692,921 22,674,552 7,492,613 7,413,724 


Chic go & E. Il. 4 aAug. 


Jau. 
July 


Chic. Mil. 


Jan. 


344,798 296,557 a146,158 


1 to Aug. 31... 2,417,0-6 2,037,132 1,073,225 93,861 
1 to Aug. 31... 687,951 576.633 299,112 306,313 
& 3t.Paul.Aug.. 2,367,006 2,322,689 654,854 751,483 


1 to Aug, 31...16,984,362 16,036,165 4,333,032 4,730,567 





July 1 to Aug. SL... 4,676,558 4,471,756 1,380,206 1,418,609 
Chic. & West Mich.Aug. 170,869 139,334 55,855 53.919 
Jan. 1 to Aug. 3L. . 1,130,945 1,025,006 359,449 372,035 
Cin.N.O.&Tex.Pac.fJAug. 375,543 404,401 135,198 151,970 
Jan. 1 to Aug. 31... 2,819,452 2,854,710 919,305 989,155 
July Lto Aug. 31... 763,05L 744,596 271,113 260,265 
Ala.Gt. Southern..July. 156,014 145,446 40,799 34,388 
Jan. 1 to July 31... 1,063,578 1,075,986 328. 7: 20 305,800 
New Orl.& N’ erene 86,960 85.392 12,000 15,517 
Jan. 1 to Aug. 31. 719,520 815,804 154,000 207,517 
July 1 to Aug. 3L... 177,105 168,699 30,000 30,517 
Alabama & Vicks. Aug. 44,637 51,231 5,000 9,425 
Jan 1 to Aug. 3i... 385,852 422,733 50,129 75,425 
July 1 to Aug. 31... 92,725 92,700 6,009 9,425 
Vicks. 8h. & Pac j Aug. 43,165 49,070 3,009 11,099 
Jan. 1 to Aug. 31... 364,494 361,015 65,000 8,009 
July 1 to Aug. 31... 82,204 90,129 3,000 3.000 
Clev. Akron & Col.{/ Aug. 85,122 74,233 27,828 22,869 
Jan. 1 to Aug. 31... 614,633 547,636 160,130 145,459 
July 1 to Aug. 31... 169,513 145,943 48,470 440,145 
Clevel'd & Canton. July. 75,674 351,050 27,358 19,501 
Janu. Ll to July 31... 389,7i3 297,423 135.431 101,532 
Clev.Cin.Ch, & St. L.*Aug. 1,266,107 1,130,447 403,023 345,617 
Jan. 1 to Aug. 31... 8,687,84L 8,440.55 2,802,206 2,869,670 
July 1 to Aug. 31-.. 2,426,851 2,166,641 29,370 671,361 
Peo. & East. Div..fAug. 177,491 118,658 64,679 15,835 
Jan 1 to Aug. 3!... 1,070,994 946,574 215,428 263,716 
July 1 to Aug. 31... 335,408 227,432 106,863 42,376 
Cleve. & Marietta....July 25,049 28,299 4,394 4.624 
Jan. 1 to July 31... 194,099 170,352 46,122 36,285 
Colorado Fuel Co.fAug. — ........ 18,903 18,393 
July 1 to Aug. 31... ore 490,491 34,473 
Colorado Midland...Aug. 188,729 161,237 50,106 56,247 
Jan. 1 to Aug. 31... 1,349,930 1,234,196 333,901 410,244 
July 1 io Aug. SL... 362,076 316. isl YO,1L97 112,203 
Col. Hock. V.& Tol ..July 315,356 277.286 175,902 126,157 
Jan. 1 to July 3i... 1,697,098 1,378,949 772,150 722,671 
Col. Shaw. & Hoe«...July 56,992 26,802 6,992 
Jan. 1 to July Sl... 296,511 147.760 34. ite 
Deny. & R. Grande‘ one. TH4,063 £19, 443 853,372 
Jan. 1 to Aug 31... 5,418,261 i 


July 





1 to Aug. 3L.. ee 552,274 


Des Moines & Norw.§ ong 19,213 21,609 8,810 10,013 
Jan. 1 to Aug. 31... 126,051 135,009 44,324 46,731 
Det. Bay City &Al.{ Aug. 33,401 41,046 9,221 12,931 
Jan. 1 to Aug. 31.. 317,~OL 371,280 123,337 177,056 
Det. Lans. & North. Aug. 130,116 112,495 52,193 48,790 
Jan. 1 to Aug. 31... 802,563 733,236 230,675 244,513 
Duluth 8.8. & Atl. Aug., 262,497 246,498 127,089 123,454 
E. Tenn. Va. & Ga. ole 545,991 613,0L0 152,874 187,822 
Jan. 1 to July 31... 4,003,292 4,123,597 1,461,274 1,156,659 
Elgin Joliet & E...4 TAug. 70,379 52,382 29,940 19,112 
Jan. 1 to Aug. 31. 448,520 371,103 162,511 126,954 
July 1 to Aug. Si. 136,948 99,335 54,439 32,195 
Eliz. Lex. & B. 8.. 7. 80,000 78,067 27,968 33,052 
Jan. 1 to July 31. 417,274 446,063 105,913 174,383 
Flint & Pere Marq.. Aug. 239,558 225,024 84,790 63,214 
Jan. 1 to Aug. 31... 1 ,925,757 1,971,361 619,292 548,696 
Fla. Cent. & Penin.{ Aug. 89,805 80,849 10,128 4,953 
Jan. 1 to Aug. 31... 936.193 771,483 240,765 146,681 
July 1 to Aug. 31... 195,467 160,198 32.481 10,616 
Georgia RR..... | sae. 121,751 138,927 30,378 48,314 
Jan. 1 to Aug. 3t. 1,153,916 1,090,836 336,912 328,140 
July 1 to Aug. 31.. 248,530 258,943 62,371 $4,640 
Ga. South’n & Fis... Aug. 53,220 67,820 16,098 25,290 
Jan. 1 to Aug. 31... 491,118 455,526 151,594 170,023 
July 1 to Aug. 31... 132,106 134,493 50,604 51,284 
Grand ~~ € &Ind..fAug. 231,185 262,478 90,992 107,306 
Jan. 1 to Aug. 31... 1,576,342 1,760,330 466,116 621,764 
Total Ser....Saae- 293,338 322,824 111,128 125,093 
Jan. 1 to Aug. 31... 2,016,746 2,217,529 597,565 784,767 

£ # z 2 
Grand Tr’k of Can.{Aug. 354,231 358,151 101,249 102,210 
Jan. 1 to Aug. 31 .. 2,483,436 2,610,085 669,953 759,207 
Chic.& Grand Tr.{ Aug. 62,219 63,354 14,123 14,292 
Det. Gr. A. & Mil. fAug. 26,823 22,004 10,500 7,095 

% $ $ 
Gulf & Chicago --- 7 Aug. 2,899 3,249 287 597 
Jan. 1 to Aug. 31. 23,618 27,133 def.1,131 3,602 
Dlinois C entral....[Sept. 1,638,907 1,552,924 528,853 465,130 
Jan. | to Sept. 30...13,278,296 11,853,217 3 ,357,116 2,910,799 
July 1 to Sept. 30 .. 4,717,004 4,257,341 1,286,528 1,151.359 
Ind. Dec. & Quincy4 Aug. 50,315 45,140 16,315 15,838 
Jan. 1 to Aug. 31. 309,156 293,636 63,937 79.049 
July 1 to Aug. 51... 101,495 87,393 29,582 30,418 
Towa Central...... --Aug. 156,812 150,252 45,977 46,599 
Jan. 1 to Aug. 31... 1,063,217 1,026,843 263,468 279,291 
July 1 to Aug. 31... 285,440 276,833 69,319 7U,850 











— Earnings. -—~ ——Net Earmngs.-——~ 


891. 1890. 1891. 1890. 

Roads. : $ $ $ 
Iron Railway...... 7 Aug. 2,257 2,630 349 114 
Jan. 1 to Aug 31... 22,938 24,675 6,862 1,707 
Jack. Tam. & K. W..Aug. 31,321 31,187 4,256 def.2,307 
Jan. 1 to Ang. 31... 523,643 415.618 223,<32 81,347 


July 1 to Aug. 31... 


Kan. & Michigan..¥/ Aug. 
Jan. 1 to Aug. 31... 
July | to Aug. 31... 

Kan. C. Mem. & Bir. Aug. 
July 1 to Aug. 31... 

<an. C. Ft.8.& Mem..Aug. 


Jan. 1 to Aug. 31... 


July 1 to Aug. 3L... 


Keokuk & West’n..{/ Aug. 
Jan. 1 to Aug, 31 .. 


L. Brie All. & South.4 Aug. 


Jan. 1 to Aug. 31.. 


Lake. E. & yay Ht rp 


Jan. 1 to Aug. 31. 
Leh. & Hud. River. Tae 


Jan. | to Aug. < a... 


July 1 to Aug. 31. 


Leulsy, & Nashville. Aug. 
Jan. 1 to Aug. 31... 
July 1 to Aas. BL... 


Louis. N. A. & oie: 


Jav. 1 to July 31. 


Louisv.N.O. & Tex. yAug 
Jan. 1 to Aug. 31. 


Louis. 8t. L.& Tex... Aug. 
Jan. 1 to Aug. 31... 
Mem.& Charleston...July. 
Jan. 1 to July 31... 
Mexican Central....Aug. 
Jan. 1 to Aug, 31... 
Mexican National... Aug. 
Jan. 1 to Aug. 31... 2,759,131 2,435,501 
Mil. & Northern.....Aug. 
Jan. 1 tb Aug. 31... 


July 1 to Aug. 3L 


Minn. & St. Louis..{ Aug. 


Jan. 1 to Aug. 3L.. 


July 1 to Aug. 31... 
Minn. 8t.P.&8.8.M.§ Aug. 


Jan. 1 to Aug. 31 .. 


Nasb.Chatt.w8t. Lt sept. 
Jan. 1 to Bepr. 30... 
July 1 to Sept. 30... 

New Orl. &South’n. 7 Aug. 
Jan. 1 to Aug. 31... 

N.Y. L.E. & Western. Aug. 


Jan. 1 to Aug. 31. 
Oct. 1 to Au., 31. 


N.Y. & Northern..4 Aug. 
Jan. | to Aug. | 
July 1 to Aug. SL... 

N.Y. Ont. & West’n. Aug. 
Jan. 1 to Aug. 31... 


July 1 to Aug. 31 


N. Y. Sus. & West'n. Aug. 
Jan. 1 to Aug. 31... 

Nerfolk & Western. Aug. 
Jan. 1 to Aug. SL... 5 

Northern Central....Aug. 


Jan. 1 to Aug. 31... 
Northern Pacific....Au g- 

Jan. 1 to Aug. 31. 

July 1 to Aug. 31. 


Wisconsin Cent.. Aug. 
Jan. 1 to Ang. 31... 
July 1 to Aug. 31... 

Tot. both Co.’s...Aug. 
Jan. 1lto Aug. 31... 
July 1 to Aug. 31... 

Ohio & Mississippi..Aug. 
Jan. L to Aug. 31... 


July 1 to Aug, 31. 
Ohio River......... Aug 
Jan. 1 to Aug. 31. 


Oregon Imp. Co.... Aug. 
Jan. 1 to Aug. 31... 


Dec. 1 to Aug. 31... 


Pennsylvania ....... Aug. 
Jan. 1 to Aug. 31.. 


Lines west of P.&E. Aug. Dec. 
Jan. 1 to Aug. 31... 
Petersburg. ....... Aug. 
Jan. 1 to Aug. 31... 
July 1 to Aug. 31... 


Philadelphia &Erie.Aug. 
Jan. 1 to Aug. 31... 


Phila. & Reading...Aug. 
Jan. 1 to Aug. 31.... 


Dec. 1 to Aug. 31.. 


Coal & Iron Co....Aug. 
Jan. 1 to Aug. 31 
Dec, 1 to Auy. 31 


Jan. 1 to Aug. 31.. 
Dec. 1 to Aug. 31. 


Jan. 1 to Aug. 31.. 


Pitts. Shen. & L. E .7 Aug. 
Jan. 1 to Aug. 31. 


Pittaburg & Wost..July. 


Jan. 1 to July 31... 


Pitts. Clev. &Tol..July. 


Jan. 1 to July 31... 


Pitts. Paines. & F. July. 


Jan. 1 to July 31... 


74,146 61,273 17,097 def. 4.377 
27,194 33.084 def. 291 11,286 
205,863 212.196 9,916 53,232 
52,855 66,522 def. 11,577 25,129 
92,263 95,423 9,654 24,479 
172,367 178,508 8,554 35,517 
383.394 405,335 113,836 111,479 

. 2,963,959 8,124,371 786.013 851,833 
732,456 774,084 196.176 200,604 
37.345 35,893 14,403 14,251 
253,933 227,848 98, 164 67,893 
6,312 6.975 2,190 2,271 
47,439 44,055 8,90L 7.661 
316,464 298,119 157,693 134,616 

. 2,076,591 1,986,044 884,960 769.652 
36,1484 35,008 13,939 8,733 


274,935 237,110 119/272 94:375 
73.902 67,114 37 3.9 21,267 
1,796,054 1,706,940 657,253 671,129 
12,849,199 12.373,96) 4,716,970 4,580:797 
3,662,345 3,292,122 1,318,454 1,2032005 





268,037 240,657 76,295 91,519 

- 1,551,872 1,422,425 335,397 387 7,501 
222,532 231,306 30,519 33,950 

. 2,179,542 1,707,705 455,473 248,187 
43,230 38,752 20.394 17.768 
294,413 254,010 134,784 109,453 
123,038 141,615 23,087 32,252 
886,352 1,006,390 216,098 240,601 
604,373 476,090 165,833 179,344 
4,629,526 4,136,104 1,593,795 1.373.730 
346,633 236,633 95,235 53,577 
743,828 483,643 

152, 203 148,541 58,724 43,430 
1,032.043 1,018,775 390.319 323,881 
304,717 281,524 117,054 V91,01L6 
151,116 122,997 64,176 32,140 
1,043,033 897.883 354,732 247.341 
302,917 247,323 124,887 70,195 
248,062 176,435 108,302 74,798 
1,413,678 1,281,329 508,449 394,598 


479,999 350,009 189,518 146,851 
3,372,07L 2,755,540 1,345,325 1,038,599 





1,503,766 1,046,903 593,94 436,543 
12,298 ?,748 1,258 def. 90 
109,403 92,655 729 4,008 
2,946,268 2,798,618 1,122,345 1,095,284 
--19,550,584 19,027,119 6,851,215 6,579,146 
-- 27,155,332 26,499,152 9,419,070 9,214,585 
50.979 48,559 14.981 14.321 
333,333 354,475 63.992 64,161 
93,917 91,787 27,425 22,997 


296,899 240,098 
1,978,001 1,554,918 


95,600 89,186 
473,732 336,170 


695,064 520,181 188,440 149,094 
149,743 147.812 63,959 67.648 
1,060,426 1,007,972 464,263 431,982 
$28,923 776,727 323.255 295,172 


»867,640 5,498,790 1,923,704 1,788,732 
612.108 553,698 LY¥8,052 115,078 
4,393,905 4,390,532 1,321,395 1,192,270 
2,054,297 2,120,666 854,835 895,608 
-14,718,704 14, O¥1,119 5,570,251. 5,348,422 
- 4,014,773 4,135,982 1,634,350 1,701,905 
494,827 502,351 195,582. 195,111 
3,302,553 3,326,676 1,151,483 1,192,712 
975.905 985,081 373,874 366,563 
2,549,124 2,623,017 1,050,417 1,090,719 
18,021,257 17,417,794 6,721,738 6,541,134 
4,990,673 5,122,063 2,013,224 2,068,468 


418,233 411,104 169,889 168,345 
2,704,102 2,691,974 730,986 762,016 
774,626 731,514 242,433 260,761 
65,069 74,663 28,429 40,614 
431,231 432,945 153,057 196,492 
440,610 419,870 140,165 103,725 
2,676,762 2,955,166 457,230 451,100 
3,0:7,050 3,276,633 508,646 467,154 


6,212,375 3,930,855 2,451,410 2,292,026 
-43,367, 563 43,263,832 13,234, ‘677 12,623,740 


109,416 Dec. 88,950 
Dec.1,216,816 Inc.252,351 
41,753 39,811 20,783 16,128 

362,313 368,948 142,419 146,877 
82,360 85,018 39,649 34,863 
510,324 434,835 205,148 135,022 


3,299,262 3,325,558 1,233,160 1,044,272 
1,963,775 1,824,705 1,097,119 945,422 
13,845,453 13,327,215 6,232,696 5,708,029 


-15,581,565 14,932,158 6,032,345 6,373,529 


- 1,947,729 1,747,847 82,707 10,906 


...12,264,012 11,336,691 df. 124,744 df.303,909 
-- 13,870,589 12,711,286 df.114,876 df.337,396 


Total both Co’s.. .Aug. 


3,911,504 3,572,552 1,089,+26 956,328 
- 26,109,467 24,663,906 6,107,953 5,399,119 


- 29,401,954 27,693,444 6,817,470 6,036,133 
Pitts. C.C.& St. L..Aug. 

Jan. 1 to Aug. 31... 
Pitts. Mar & Chic.fAng. 


Dee. 42,7835 Dec. 71,267 

Dec. 582,618 Dec. 52,395 
3,871 3,182 1,150 def.1,285 
23,958 24,273 3,536 893 
37,822 23,278 13,506 8, 779 
206,936 171,715 81,151 69,398 
140,680 123,989 37,174 45,627 
819,137 832,123 214,636 360,848 
46,836 39,715 3,740 &,761 
256,946 278,725 5,836 53,299 
32,991 24,612 def. 2,365 6,042 
168,516 158,283 def.357 38, 989 
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Jan. 1 to Aug. 31... 
New Mexico Div." Aug. 
Jan. 1 toAng. 31 
Staten I. Rapid Tr. Aug 


Total both Co's. AN 
Jau. i o Aug. 31 
Tenn. Coal&dl’ 
Jan. 1 to Sept. 
Tenn. Midiand...... 
Tex. Sab. V.XKN.W,.% Aug 
Jan. | to Aug. 31 


Tol. A.A. & N.M..% Aug 


Jan. 1 to Aug. 3 
Toledo Col. & Cin..." Aug 
Jan, 1 to Aug, 31 
July 1 tu Aug. 31. 
Toledo & O. Cent... Aug 
Jan. L to Aug. 3 
July 1 to Aus, 31 
Tol. Peoria & West. Aug 
Jan. | to Aug. 3! 


July 1 to 
Ulster & Delaware. . 
Jan. 1 to Aug. 31 
July 1 to Aug. 3 
Thion Pacifie— 
Oreg. 8. L. & U. N.C Aug. 
Jan. L to Aug. 31... 
Ore. Ry. & N. Co.9§ Aug. 
Jan, Lto Aug, 31 













ArizonsDivision." Aug, 


Jan. 1 to Aug. J)... 

July 1 to Aug. 31... 

Stony Clove &C.M.4 Ang. 

Jan, 1 to Aug. 3L.. 

Summit Branch.....Aug. 
Jan. Lto Aug, 31 

Lykens Valley.....Ang 
Jan. i to Aug. 31 


ud ‘0. Sept. 
oe 


July. 


Aug. 31 = 


——Gross Earnings—~ ——Net ~~ nings.-—— 














Roads 1891. 1890. 189 1890. 

Pitts. & West,—(Continued ) Dal $s “ $ 
Total systen July. 220,507 188,317 33,549 60,430 
Jun. 1 to July 3L.. 1,241,599 1,264,139 220,117 453,126 
Pitts. Youngs. & A...Aug. 174,889 132,326 91,334 52,942 
Jan, 1 to Aug. 31... 781,119 941,358 313,179 348,197 
: Prese’t& Ariz Cent. Aug. 12,796 9,242 8,355 4,284 
Jan. 1 to Aug. 31... 87,813 83,117 46,077 52,966 
Quin. Oniaha ye C.§ Aug 22,059 22,3381 7,599 7,540 
Jan. 1 to gy. SL. 163,116 157,524 48,199 42,122 
Rich. & Diny . Aug. 430,512 432,367 _ 126 197,158 
July Ll to Lug ol 872,152 821,639 96,073 349,055 
Vir. Milland Aug. 198.753 213,070 “1,170 865,647 
July 1 to Aug. 3L.... 416,490 409,902 170,153 162,363 
Char. Col. & A. 7..Aug. 72.916 75,315 25. 9 22,410 
July 1 to Aug. 31.... 53,705 147,189 53, 42,009 
Col. & Greenv. T..Aug. 57,019 64,347 re 15,578 
July 1 to Aug. 31.... 107,131 118,42 11,495 20,462 
West Nor. Car 7.. Aug. 85,993 85,458 30,635 31,251 
Juiy 1 toAug. 31.... 171,331 158,133 5v,481 47,116 
Wash. 0. & W 4 .. Aug. 20,331 20,162 9,557 12,382 
July 1 to Aug. 31.... 31,755 34,267 13,661 13,587 
Ash. & Spar. §.....Aug. 17,990 15,429 3,504 4,740 
July lto Aug. 31 33, 155 29,869 3,191 8,675 
Total system ¢*..Aug. 1,115,355 1,131,671 400,351 416,266 
July 1 to Aug. 31 P 3.253.638 2,151,788 TOLSIS 741,141 
Rich. & Petersb’g..§ Aug. 27,712 25,521 9,877 8,838 
Jan. 1 to Aug. 31... 221,922 229,763 44,335 79,093 
July 1 to Aug. 31... o6,074 “53.386 20,149 20,316 
Rio Grande West’n. Aug. 240,089 187,456 94,119 73.765 
Jan, 1 to Aug. 31 .. 1,636,122 1,148,022 583,433 323,190 
July 1 to Aug. 31 48,645 361,573 198,090 143,747 
Sag.Tus. & Huron.{\ July. 9,046 11,223 def.1,070 4,508 
Jan. 1 to July 31... 54,249 52,528 10,033 9,797 
8t.L.A.&T.H.behs.July. 114,896 109,623 47.107 44,330 
Jan. 1 to July 31... 766,137 689,721 292,930 244,145 
St. Paul & Duluth..fAug. 152,416 138,094 45,290 55,754 
Jan. 1 to Aug. 31... 1,057,590 899,478 333,769 263,275 
July 1 to Aug. 31.. 309,454 279,058 90,632 102,898 
San Ant. & Aran. P. July. 39,430 115,911 25,167 4,587 
Jan, 1 to July 3... 893,325 844,258 57,671 88,656 
San. Fran. & N Pac Aug. 99,358 83,866 52,435 338,634 
Jan. 1 to Aug. 31... 540,151 493,338 194,243 134,347 
July 1 to Aug. 31... 183,02 161,447 8,529 67,031 
Sav. Am. & Mont. 4 Aug. 36,194 36,011 13,513 17,010 
Jan. l to Aug3l... B04, 251 2LO,854 113,920 95,756 
July 1 to Aug. 3t. 72,364 69,838 26,780 34,259 
Silverton ...........4 Aue x 13,756 12,105 8,127 2,770 
Jan. 1 to Aug. 31. T0617 EO = iaeaiens )§86©=— Maen’ 
Bioux Citv & Nor..T Aug. 32,108 28,704 8,127 8,770 
South Carolina.....§ Aug. 120,469 122,942 49,749 33,410 
Janu. 1 to Aug. 31... 1,054,038 920,833 320,270 
July Ll to Aug. 31... 235,186 227,522 66,742 

Southern Pacitic Co.— 

Gal. Har. & 8, Ant. Aug. 355,283 370,463 190,473 
Jan. 1 wo Aug. 31... 2,722,923 2,630,332 465,025 
Louisiana West’n. Aug. 81,97 113,13k 59,912 
Jan. 1 to Aus. SL... 614,748 739,368 374,475 
Morgavn’s Lo. &T. Aug. 376,533 414,716 149,457 
Jan. 1 to Aug. 31 .. 3,306,778 3,336,909 929,089 





N. Y. Tex. & Mex. Aug. 20,755 23,531 7,203 
Jan. 1 to Aug. 31 124,075 122.351 def.19,637 
Tex. & New Orl'ns. Aug. 134,146 172,141 93,340 
Jan. lto Aug. 31... 1,025,135 1,209,092 520,655 
Tot, Atlantic sys..Aug. 975,586 1,124,135 401,889 
Jan. 1 to Aug, 31... 7,*44,918 8,039,049 3 2,279,605 
Pacific system... Aug. 3,54),671 3,359,635 1,714,185 1,580,743 
Jan. 1 to Aug, 31...23,571,783 22,090,804 9,717,334 7,524,822 
Total of all..... "Aug. 4,516,257 4,483,770 1,982,122 1,932,632 
Jan. 1 to Aug, 31...31,416,706 30,157,999 11,513,717 9.8u05,426 
Coast Division..{ Aug 267,98) 253,12) 166,431 149,167 
Jan. 1 to Aug. 31.. 1,484,255 1,504,273 735,886 G31,052 
South’nDivision.{§Aug. 608,30° 510,320 274,509 204,444 
Jan. 1 to Aug. 61... 4,271,624 4,152,439 1,562,304 1,234,5u5 


141,768 
1,206,060 


40,961 
439.326 


57,5 0 
330,281 


156,736 
1,283,993 


84,5987 73.173 44,934 37.733 
63:,*27 675. 949 3U3.232 234,020 
134,125 68,474 72,161 


262,110 


152,367 


250,437 
116,487 














——Gross Earninys.—~ ——-Net Earnings.—~ 
Roads. 1891. 1890. 1891. 1890, 
Union Pac.—/ Continued.) $ $ $ $8 
UOn.Pac.D.&Gulf.fAug, 550,903 509,363 176,761 164,725 
Jan. 1 to Aug. 31... aah 3,675,671 761,836 1,123,730 
St. Jos. & Gd. Isl § Aug. +517 66,217 16,463 def.9,054 
Jan. 1 to Aug, 31.. 532: 308 922,837 87,413 311,708 
All other lines ..f Aug. 2,001,228 2,179,477 819.749 972,705 
Jan. 1 to Aug. 31..13,644,823 15,341,870 4,577,323 5,565,770 
Total Svstem..... VAug. 3,700,242 3,873,914 1,352,762 1,475,630 
Jan. 1 to Aug. 31..26,116,870 27,613,026 8,277. 244 8,936,979 
Cen. Br.& Leas.L.f Aug. 101,247 64, 30 45,980 def.5,071 
Jan. 1 to Aug. 31 46: 3222 714,601- 55,052 127,594 
Total controlled..f Aug. 3,801,490 3,938,245 1,428,712 1,470,560 
Jan. 1 to Aug. 31...26,530,093 28,327,627 $,532.296 9,174,573 
Montana Union...{ Aug. 47,877 86,020 20,527 20,978 
Jan 1 to Aug. 31.. 486,695 601,194 80.882 def.17,014 
Leay.Top. &8. W.{ Aug, 2,998 2.740 def.4,"08 def.8,274 
Jan. 1 to Aug, SL. 19,508 19,721 def .26,902 def. “— 
Man.Alma& Bur. .{] Ang. 3,537 3,488 def.1,599 28 
Jan. Lto Aug. 31. 26,307 23,108 def.9,521 def. 7208 
Roads jointly owned— 
One-half.......... 7 Ang. 54,412 92,218 14,920 13,032 
Jan. 1 to Aug. 31. 532,511 644,023 41,499 def.54,991 
Grand total.....‘ Aus. 3,828,696 3,984,369 1,436,201 1,477,075 
Jan. 1 to Aug. 31..26,846,348 23,649,639 8,354,526 9,147,078 
WN, <acdivenanens pron 1,373,470 1,194,405 429,185 370,788 
Jan. 1 to Ang. 31... 8, 712,312 8,390,765 2,209,085 2,096,387 
July 1 to Aug. 31. 2/665, 320 2,310,534 750,385 “705. "251 
Wash’gton So’th’ nf.Aug. 18,530 20,578 def. 2.685 4,381 
Jan. 1 to Aug. 31... 191,218 185.248 36,7582 7,747 
West Jersey & Brs.f Aug. 227,195 237,760 97,637 104,492 
Jan. 1 to Aug. 31... 1,1 20:770 1,140,274 BOL, 912 371,031 
West. N. Y.& Penn.{Aug. 350.338 339,527 113,023 125,543 
Jan. 1 to Aug. 31... 2,359,941 2,366,201 671,945 809,154 
July 1 to Aug. 31... 684,227 664,355 212,750 259,942 
W.Va. Cent. & Pitts. Aug. 94,204 93,828 33,160 33,335 
Jan. 1 to Aug. 31... 727,617 606,345 241,811 209,264 
Whitebr’st Fuel Co { Aug. 6,690 14,574 
Jan. 1 to Aug. 30.. 50,246 104,043 
July 1 to Aug. 31... nate d 5,853 20,930 








| A paragraph mark added after the name of a road indicates that 
the figures for that road have not previously beeu given. but appear 
for the first time in this issue. 

* Cincinnau, Sandusky & Cleveland included for all periods in 1891, 
but not in 1990, 

+ Figures for September this year include Western & Atlantic. 

a, Expenses include $40,090 for August and $60,c00 for 2 months 
pane and repairs, and joint expenses with Chicago & West. 

ndiana 

el: cluding Georgia Pacific and all other roads. 

d Miners strike lasted from May 1 to July 10. Expense of clearing 
up mines further reduced earnings. Mines allin full operation again, 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given above, also 
report charges for interest, &c., with the surplus or deficit 
above or below those charges. 

—Inter’t, rentals, de.~ —Bal. of Net Earns.~ 
1891. 1890. 1891. 890. 


Roads. $ 

Gr. Rapids & Ind....Aug. 82,745 69,097 8,247 38,209 
Jan. 1 to Aug. 31... 632,669 552,700def. 166, 553 69,064 
Total System....Aug. 103,544 87,023 7.584 38,070 
Jan. 1 to Aug. 31... ~ 768,798 600: 132def.171,233 94,635 
Nashvy. Ch. & 8t.L...Sept. 139,016 82,867 59,592 63,934 
July 1 to Sept. 30... 426,546 250,639 172, 108 185,254 
Tenn.Coal&Iron ‘o.Sept.  ..-.---. 0 eee eee 33,600 27,800 
no a cs §8«edatcade ¢ esseunes 1657.21 0 322,500 
Tex. Sab. V. & N.W.. Aug. 1,979 1,979 def. 27.090 435 
Jan. l to Au, 31... 15,833 15,833 def, 9,732 def. 245 





ANNUAL REPORTS, 


Northern Pacifie Pailroad. 
(Fo: the year entling June 30, 1891.) 

The report of President Oakes, quoted at length on another 
page, gives explanations and details coaceraivg the past year’s 
ope ‘rations of this important corporation. S me purrticulars 
ft the Lar ad Commissioner’s report are also given after the 
Pre sident’s report,and other details of the laad operations 











; 11,+27 11,761 | t,¢ 
Li,gos 13,959 16,769 | will be found subjoined. 
109,00 1 uy 1,372 def.3,037 | The following table shows the average prices per acre ob- 
ee . ; ; Apr 55 def.53,930 | tained for lands sold during the last two fiscal years in each 
79,4255 Sl2.9kg def.9.372 3,725 | 1 tes: 
619,741 634,331 det. 19,643 17731 | Of the States : 1390, 1891. 
1s b,4s7 150,237 def.8,000 6, Zus Minnesota, payable in preferre “dl stock. ........-.-.--.--. $2 90 $2 50 
1,157,264 1,295,252 24,703 def.51,7 North Dakota iM. & D. Diy.). 349 4 67 
‘aniyedy oaddards 69,600 63,-00 * eash or bonds (Mo, Div.)......... 353 3 80 
mnisocaae 491,200 643.5. 0 seeatene ‘ ” ELLA Ce 2h 263 
1 ‘ ) Idaho > oss aot Pes EO ee em ae S80; 4 50 
19,2 re 3, 400 Washington 6 6s fe EN BIE. 628 5 62 
vd, 31 def.lit Oregou “ “ We ioe per de eae 200 Sth 
3 32,379 i LUL 
$3,567 11.0,334 35,333 III 553 siti dadicidba st tats bade auRnoia patel $1756 F393 
GS2120 765,247 250,141 | The receipts and expens: s of the land dep: irtment for the 
29,823 26,182 11,8735 ' a+ 
221,540 202,663 85,189 ; year were: 
57,769 51,510 23,957 RECEIPTS, 
142,075 137,397 53,097 9 | Minn. and Dakota Div.—Prefer. stock..... $324,711 35 
G10.288 910,317 321.800 MEU craicensidocns 116,530 O08 a 
27%,783 281,371 104,706 i tiitinailiaih 3 0441.34) 28 38 
o> 7AC > AQ on me pt a 11,629 < 
82,749 $2,481 23,559 23,173 5 +3 F2u, 508 63 
601.006 597 638 154.166 146 05 53 Pend @’O:reille Division—Caeh. ...............0scc0200sse000 : 31 349 41 
J 57,65 54, } > Cif s s—Cas Per * 
167.478 150.434 45/215 37.2] | Montana and Pacitic Divisions—Cash........-...--- 7 ss 
$1,714,228 85 


51,974 
251,606 


26,829 
98.93% | 





99,823 51,140 | 

627.973 662,632 223,176 280.346 
1,984,166 4,885, 459 1,887,251 1,719,259 
430,621 456,226 146,614 66,909 
3,108,715 2,787, 139 963,421 © 266,512 





TR Bs cinta cacncdpaksoescéoncenstesccousese 
EXPENDITURES. 


Minnesota and Daketa Division $117,096 7 





Missouri Division .................. 33,710 78 

Pend d Oreille Divisiou .........--. ee ae ae ‘ 151, 785 4 

Wisconsin, Montana and Pacific divisions. .-.......---- 252,9 ? 
Total expenditures....... pnts eseusiinbedtanaain "$555,529 90 


























OcToBER 17, 1891.]; 








THE CHRONICLE} 567 














There is included in expenses $184,136-95 paid for taxes on 
lands in North Dakota, Montana, Idaho, Washington and 
Oregon and $4,904°29 paid to registers and receivers of the 
United States land offices for fees on lands listed and selected 
during the fiscal vear. 

The total acreage listed and selected and duly certified by 
registers and receivers up to June 3Uth, 1891, is as follows: 














State. Place Limits. Indemnity Limits, Total. 
Wisconsin........-- 2,195°3 3,436°75 8,632°05 
Minnesota. -....-.-- 1,334,37: 694,284°58 2,028,658°26 
North Dakota...-.- 5,909,065°69 1,207,515°04 7,116,580°73 
Montana ......----- 4,017,685°37 767,949°73 4,785,635°10 
Gea 95,999°40 27,844°06 123,843°46 
Washington.......- 6,434,3 14°58 933,167°10 7,417,421°68 
ND accesnosisse 171,606°08 245,336°39 416,992°47 

Totals .....-....18,015,240 10 3,882,583 65 21,897,823 75 
The approximate number of acres of laud earned by the 

Company to June 30th, 1591 is... .--..0--- 20 - ee eee eee 46,324,960°00 
Total sales to June 30th, 1891 .............. ctsoannneasecse 347 Ee Ee 
Unsold June 30th, 1891 ..........c.cecccccccccccccces - 39,075,535 81 


The summary of comparative statistics for four years past, 
compiled in the usual complete form for the CHRONICLE is 


given below : 
ROAD AND EQUIPMENT. 


1887-88, 1888-89, 1889-90. 1890-91. 

Mileage June 30. 3,337 3,465 3,775 4,333 

Equip ment— 
Locomotives .... 442 482 564 603 
Passenger, mail 

and exp. cars. . 283 317 378 403 
Freight, coal & - 

other cars..... 11,518 13,535 16,914 19,737 
Steamers, &c.... 2 7 7 8 


OPERATIONS AND FISCAL RESULTS, 
Operations— _—-1987-88, 1888-89. 1889-90. 1890-91. 
Pass. car’d(No.). 1,343,737 _ 1,606,497 2,214,704 _ 3,112,122 
Pass. mileage. ...159,433,895 223,832,049 231,382,920 244,321,201 


Rate p. pas. p.m." 2°70 ets. 2°50 cts. 2°55 cts. 2°63 cts. 








Fr'ght (tons) car. 2,597,897 2,877,978 3,569,969 4,388,819 
Frght (t’ns) m:1.704,772,506 874,731,233 1,095,880,073 1,258,266,789 
Av. pertonp.m.. 1°44 cis. 1°43 cts. 1°40 cts, 1°38 cts. 
Earnings— $ 

Passenger....... 4,577,898 5,824,163 6,167,702 6,680,491 
Freight.......... 10,426,244 12,877,833 15,600,320 17,531,222 
Mail, ex., &c.... 842,186 1,005,467 842,481 939,831 

Total........ 15,816,328 19,707,468 22,610,503 25,151,544 


oo exnenses — 

Main. ofway,&c. 2,239,512 3,216,327 3,568,372 4,150,322 
Main. of cars.... 822,140 1,074,896 1,978,584 2,189,038 
Trans. expenses. 5,597,299 6,480,361 6,133,899 7,039,446 



























General....... sand 360,615 1,091,957 1,408,282 1,561,59€ 
° 241,283 322,403 374,609 460,594 
Total....... -- 9,266,884 12,185,944 13,463,746 15,400,996 
Net earnings..... 6,579,444 7,521,524 9,146,757 9,750,548 
P. c. ex. to earns. 58°48 61°83 59°55 61°23 
INCOME ACCOUST, 
1887-838. 1888-89. 1889-90, 1890-91. 
Receipts— $ Bd ‘ 
Net earnings...... 6,579,444 7,521,524 9,146,757 9,750,547 
From inv’tm’ts,&c. 548,537 532,325 1,341,172 1,593,135 
Patel. ...0...5. « 7,127,981 8,053,849 10,487,929 11,343,682 
Disbursements— x $ $ $ 
Interest on bonds. 4,703,955 4,917,833 5,115,752 6,247,074 
Rentals........... . 732,359 1,159,263 1,424,02L 1,362,114 
Guarantees........ 881,072 1,060,738 1,333,008 1,014,698 
Sinking funds..... 224,095 313,309 301,919 73,600 
Df. on Wis. Central 
eee oeenaiasiith 144,630 387,365 
BEE ecintcost 8 ssacende, . <canenns 1,112,732 1,472,466 
Miscellaneous... ... 17,813 91,228 108,708 348,077 
» 6,609,294 7,572,371 9,540,770 10,905,395 
Balance, surplus... 518,687 481,478 947,159 438,287 
GENERAL’ BALANCE JUNE 30. 
1848. 1889. 1890, 1891. 


Assets — b 7 $ $ 
RR.,equip., ds, &e.164,229,98L 164,482,686 180,484,350 193,811,596 
Contingent assets. 19,767,301 22,208,731 26,884,285 29,866,679 
St ks&bondsown’d 4,939,023 3,231,382 4,976,252 7,263,051 
Deferred paym’ts*. 4,315,829 5,119,147 5,581,9:L0 5,669,890 
Billskace’tsreceiv. 3,776,576 4,879,789 5,493,460 12,509,067 
Materials, fuel, &¢. 1,572,494 2,206,646 2,360,962 2,149,258 


Cash on hand...... 1,991,329 1,133,894 5,321,556 2,406,811 
Sinking funds, &e. 1,915,898 2,828,906 3,618,201 1,005,481 
ERP UES. sxctcastas  stdnkeiucm,  sumanmnsnd 57,839 





Total .-........202,503,431 206,891,181 234,721,006 254,744,672 


Liabilities — 
Stock, common.... 49,000,000 49,000,000 49,000,000 49,000,000 
Stock, preferred... 37,488,618 37,172,578 36,983,324 36,658,613 
Fun led debt....... 80,334,000 82,503,000 108,470,279 124,306,000 
Dividend certs..... 1,274,500 935,500 749,500 645,500 
Branch b’ds guar.. 18,768,000 20,981,000 22,204,000 15,166,000 
Int.&rentalsacecr’d 1,894,252 2,323,300 2,253,016 2,667,089 
Guar. int. & s. fund 

onbr,road bonds ......... ° 
po ES eae ane 
Sinking funds .....- 1,701,341 2,494,604 3 
Sales of land cov’d 

by first mortgage 1,502,445 2,008,886 2,505,671 2,778,289 
Bilts&accts pay’ ble 7,393,366 5,909,963 6,759,958 117,209,182 
Miscellaneous ..... 159,117 88,6381 2 eee, 
Protit and loss..... 2,992,792 3,474,269 1,576,989 5,335,650 


Total ..........202,508,431 206,891,181 234,721,006 254,744,672 
‘ Applicable to retirement of preferred stock and bonds. 
1 Included here are $6,285,447 bills receivable on account of Chicago 
pr they are offset by the same amount of bills payable on same 
account, 


417,690 604,050 
376,713 374,298 
YER ES ass anccces 














Western Union Telegraph Company. 
(For the year ending June 30, 1891.) 

The report of President Norvin Green says : “‘ The earnings 
from tolls for the transmission of messages of all classes were 
$20,704,270, against $19,463,648 the previous year, showing an 
increase of $1,240,622, which is considerably more than the 





increase in gross revenue, because of the falling off in miscel- 
laneous revenues, such as the commercial news service, rental 
of private wires, rental of offices in the company’s buudings, 
and dividends on stocks held in other companies, The in- 
crease in gross expenses was considerably in excess of the in- 
crease in gross revenues; but a large portion of this was for 
the repairs of both Atlantic cables and one Gulf cable; another 
large portion was for the increased cost of maintaining and 
reconstructing land lines, on account of the unusual number 
of severe storms ; and still another large item was extraordi- 
nary expenses incurred by the loss of the use of the offices and 
operating rooms and other large expenses incident to the re- 
construction of our main building in New York, which was 
partially destroyed by the fire in the firsc month of the fiscal 
year. The remainder was for the increased force necessary 
to maintain and operate 3,964 additional miles of pole line, 
36,594 miles of additional wire and 716 additional offices, and 
the handling of 3,269,581 additional messages. The net profits 
are thereby reduced somewhat below those of the previous 
ear. 

ae The average tolls collected were 32:5 cents per message, 
against 32°4 cents the previous year, showing an increased 
yield of one mill per message. The average cost to the com- 
pany was 23°2 cents per message, being an increase of half a 
cent per message over that of the previous year. As no. rates 
have been increased, and all the changes in tariff rates have 
been in the line of reduction, the increased yield is due en- 
tirely to an increase in the number of long-distance messages 
paying the higher rates.” * * * 

** The increase for ten years, or since June 30,1881, has been 
77,641 miles of line, or about 75 per cent, 387,420 miles of wire, 
being considerably over 100 per cent, and 9,361 offices, being 
over 90 per cent, showing that the facilities for handling busi- 
ness in wire mileage have been more than doubled in ten 
years. The accumulated surplus of $11,417,741, and a further 
surplus accumulated previous to October 1, 1881, of $1,598,- 
184, as shown in the balance sheet, making the aggregate sur- 
plus earnings which have not been capitalized $13,015,925, has 
been substantially expended and is represented in these 
acquisitions. 

The results for three years were as follows, compiled for the 
CHRONICLE : 





1888-89, 1889-90. 1890-91. t 
Revenues for the year......... $20,783,194 $22,387,029 $23,034,326 
Expenses— : | 
Operating and gen. expenses..$10,515,185 $10,863,063 $11,657,763 
Reatals of leased lines......... 1,647,509 1,637,126 1,598,163 
Maintenance & reconstruction. 1,878,533 1,988,653 2,500,627 
EPPS SS 333,568 310,298 320,291 
Equipment of offices & wires.. 190,358 275,164 351,897 
Total expenses............-. $14,565,153 $15,074,304 $16,428,741 
I s vacannendasiesdcasevesics $6,218,041 $7,312,725 $6.605,585 
Disbursements— 
For dividends. .................. $4,309,520 $4.956,008 $1,309,607 
For interest on bonds.......... 755,686 875,135 891,228 
For sinking funds............. an 39,982 40,000 39,991 
Total disbursements........ $5,105,188 $5,871,143 $5,240,826 
Balance of profits.............. $1,112,853 $1,441,582 $1,364,759 


Surplus July 1 (begin’g of yr.). $7,498,549 $8,611,402 $10,052,983 
Balance of protits for year.... 1,112,853 1,441,582 1,364,759 





Total nominal surplus June 


30 (end of year)........ $8,611,402 $10,052,984 $11,417,742 
BALANDE SHEET JUNE 30. 
Assets, 1890 1891. 
Telegraph Lines; stocks owned of leased tele- $ $ 
graph companies in Western Union Co.’s 
system; franchises, patents, &e¢............. 95,733,905 96,745,391 
Stocks and bonds of leased tel. cos. received 
in exchange for coll. trust bonds......-..... 8,129,000 8,182,300 
Stocks of not leased tel. and telep. cos., and 











NE irai.cndicscsusansonddauecs ‘nie 7,586,932 7,599,312 
PR BIG. 6 on snaskdswesessccsesssonscccacdénes 2,903,883 3,261,981 
Supees OME wanGerwials. ...... <2. cnsececceccccee 394,474 420,232 
Sundry accounts receivable, &c.............-- 1,897,147 2,129,856 
| SE ae Wuitds acobenaiedmaiman ee 902,615 $57,423 
IR cc ncncccectasscccicssesynectessascs 404,457 359,902 

117,952,415 119,456,397 

Liabilities, 
NET ORBOR, 655s acncnsecucdicccscnswencccutssee 86,199,852 86,199,852 
eee Setns seem bns 15,153,986 15,161,266 


Gold & Stock Tel. Co. for stocks of other comn- 

panies, held through lease of that co. until 

SINS. --'snxtiankswh avdsouniecbenibanaenmemonna nod 2,264,200 2,264,200 
Sundry accounts (including dividend payable 

BEET BOA. ccvcccccgcstessesvasessenanessecscese 2,653,210 2,815,153 
Surpl. of income prior to Oct. 1, 1881, appro- 

priated for tel. lines and property (in ex- 

cess of the $15,526,590 stock nistributed in 

Nas ocidddcnndadcpeendsscdundoannweiaseneet 1,598,184 1,598,184 
Surplus of income subsequent to Oct. 1, 1881, 

plus the portion of surplus of income prior 

to Oct. 1, 1881 ($629,759 91), that was not , 

appropriated A8 ADOVE ..........c.cseccccces 10,052,983 11,417,742 


117,952,415 119,456,397 
St. Paul & Duluth Railroad. 
(For the year ending June 3), 1891.) 

The annual report states that no additional new mileage of 
main track has been constructed. The terminal yards at Du- 
luth have been enlarged, and much attention is being given to 
an improved arrangement of tracks by which it is believed 
the cost of termival work at that point will be greatly de- 
creased. Under an agreement with the Northern Pacific 
Railroad it has been decided to improve the oli line from 
West End Junction up the St. Louis River to Fond-du-Lae, re- 
newing the bridging, laying new steel, and thoroughly ballast- 
ing the road; the location of varigus, manufacturing interests 








on the St, Louis River and the apparent disposition of manu- 
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SS — ne —aen — 
facturers to adopt this location creates the necessity for this 
work. The increase in passencer earnings over the previous 
fiscal year is $118,626; the increase in freight earnings is $83,- 
591. The special item of $31,900 in the income account rep- 
resents payments made on account of personal imjuries, and 


other expenses which have been held in abeyance by the 
courts, and which should have been charged to the operating 
expenses of previous years 
the operation of the railroad, after providing for the payment 
of fixed charges, taxes and other items charged to income ac- 
count, together with the receipts from sales of land and 
stumpage, enabled the directors, after the payment of seven 
per cent dividend on the preferred stock, to retire $175,032 | 
worth of preferred stock in accordance with the terms of the | 
The net cash receipts of the land de- | 





























plan of reerganization. 
partment, mainly from stumpage, were $249.545. The lands 
unsold on June 30, 1831, were 1,111,368 acres. 

The statement of operations, earnings and charges have 
been compiled for the CHRONICLE as follows : 

OPERATIONS AND FISCAL RESULTS. 

Operations — 1888-89. 1889-90. 1890-91. 
Passengers carried................. 722,538 847,117 1,200,856 
Passengers carried one mile....... 16,048,480 16,579,025 20,633,056 
Average rate per passenger p. mile. 2°33 cts. 2°23 cts 2°34 cts. 
Freight (tons) moved....... seekiuee 1,021,682 953,748 1,007,330 

Earnings from— $ $ 5 
ED écntbncbaeeedohaeeencithte 395,232 393.530 512,156 | 
i intnneshpunketsesbentsnesenttet 963,929 916,363 1,054,955 
Bs SRTOOR, BO. icc ceccosecsnccss 47,704 50,634 54,828 

italia sin edsnadinntonesiiuns 1,406,865 1,410,527 1,621,939 

Operating expenses and taxes..... 1,052,394 1,017,458 1,071,192 

Net earnings..................-. 354,471 393,069 550,747 
INCOME ACCOUNT. 

Receipts— 1888-89. 1889-90. 1890-91. 
BD GR Be cccccccecocccccuccsccss 354,471 393,069 550,747 
GR SND coccecccsccecoccasescs 47,707 22,497 25,146 

initia ccasaneanasncenakece 402,178 415,566 575,883 | 

Disbursements— | 
DE ctccganacapeucecneceseweseeges 78,890 2,008 93,548 | 
Interest on bonds.................. 119,702 150,000 150,000 
ERE Ee 295,040 134,117 348,749 
is cccdcccdiccceuscnsdsce 20,218 26,912 31,900 | 

—— | 

TE, 4.c00dns8nk. neteneentinbensis 513,851 393,032 624,197 
Balance from RR. operations. .df.111,673 s7.22,534 df.48,304 
Receipts from stumpage andlands 111,596 192,548 249,546 

















Balance af.77 sr.215,382  sr.201,242 


Railroads in New York State. 
(For the year ending June 30, 1891.) 


From the returns made to the New York State Railroad 
Commissioners for the year ending June 30, 1891, the follow- 
ing abstracts have been compiled for the CHRONICLE, The 
figures below are for the following-named railroads : 


Central New England & Western. 
Corning Cowanesque & Antrim. 
New York & Canada. 
New York & Rockaway Beach. 
New York & Sea Beach. 
Ogdens! urg & Lake Champlain. 
Rensselaer & Saratoga. 
Southern Central. 
Syracuse Binghamton & New York. 
Syracuse Geneva & Corning. 
EARNINGS AND INCOME ACCOUNT, 
—-N.Y.&R. Beach.~ —N.Y.d Sea Bea'h.— 














































oat ten — — 1890-91. 
5 5 * 
Gross earnings............... 210,023 233,085 54,545 75,215 
Operating expenses......... 166,535 186,919 55,491 69,260 
Net earnings............. 43,488 46,166 54 5,955 
Ca BIB ccc oceccecacces 1,250 3,635 38,390 40,286 
TS .csccceccacesecsesces 44,738 49,801 38,444 46,241 
Deduct— 
Interest on bonds........... 38,600 38,600 15,764 15,708 
WI cnncotesteas senene senne . 2,532 2,738 409 315 
Miscellaneous................ ee 0 0tsémtttt ws 9,906 3,827 
TOR. «.ccsccscens coccessesss 42,950 41,338 26,079 19,851 
Balance, surplus... .......... 1,788 8,463 12,365 26,390 
—Rens. # Saratoga. —N.Y. &@ Canada. 
1889-90 1890-91. 1889-90. 1890-91 
$ $ $ $ 
Gross earnings. . 2,622,866 2,565,512 1,114,870 1,026,762 
Oper. expenses........-... 1,501,982 1,603,316 660,086 785,349 
Net earnings. ........... 1,120,884 957,196 454,784 241,413 
6,681 nk @c6eenee » mdesbiae 
Total. ..coc ceccececccse 1,127,565 963,877 454,784 241,413 
Deduct— 
Interest on bonds......-.-. 140,000 140,090 265,776 273,195 
Dividends on stock....... 703,708 713.708  ........ iiieeng 
MGR caccccveccocscoesesss 109,747 104,° 42 32,645 43 
SUOROEEA, GOB. ccccccccescces 110,704 Sa }6}6—. adieie- -sebannel 
en acncs. comecosnenes 1,064,159 1,100,092 298,421 305,238 


Balance sr. 63,406 df.136,215 sr. 156,363 df. 63,825 
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Syracuse Bing. @ N. 4.—. —Corn. Cow. & Ant. 
— 1890-91. 1889-90. 1890-91. 
Gross earnings..... 856,594 864,241 692,762 723,285 
Operating expenses. 445,312 463,943 556,832 530,076 
Net earnings.... 411,282 395,258 135,930 193,209 
Otherincome....... =. ....... ee: -senetene __ “aepamees 
The net earnings obtained from Pann oeeeeeteceeee 411,282 397,302 135,930 193,209 
rduci— 
Interest on bonds... 137,620 137,620 Mes cdanen ee 
 messnbacedhecws 42,648 37,218 14,914 9,962 
Dividends........... 200,000 200,000 150,000 150,000 
Total 380,268 374,838 164,914 159,962 
Surplus 31,014 22,464 def. 28,984 33,247 








Fall Brook Coal Co. 
—Ogdensb. & L. Ch.~ 


* Interest is paid by 


——-Syra. Gen, & Corn.—~ 


























— 1890-01. 889-90. 1890-91, 

Grossearnings...... 77 1,954 800,181 636,906 669-073 
Operating expenses. 543,849 586,499 532,209 491,608 
Netearnings.... 228,105 213,682 104,697 «177.465 
Other income....... 26,172 SS ee Ra 
Total............ 254,277 220,862 104,697 177,465 

Deduct— 

Interest on bonds... 229,446 224,000 88,000 88,009 
Other interest. ..... 4,509 a ecpeasien + Gipaeeis 
DEER aciniatecssse <2 Pee | OCR eee 
ee 28,455 29,571 10,158 9,547 
iiidccsses ssedkede | dancanen 92,750 92,750 
Total............ 262,410 263,739 190,903 190,306 
Balance............ def.8,133 def.42,877 def.86,206 def.12,841 
—Oen,. N. Eng. @ W.~ —-Bouth. Central.-~ 

*1889-90. #90-91. 1889-90. 1890-91. 

8 ‘ 
Gross earnings.......... 386,100 626,556 456,608 521910 
Operating expenses..... 269,137 464,001 411,808 450.373 
Net earnings 116,963 162,555 44,800 71,546 
Other income............ 25,419 ae — ieaiece — - emma 
0" aa 142,382 181,933 44,800 71,546 
Deduct— 

Interest on bonds......-. 125,000 75,000 190,403 190,402 
Other interest............ 27,038 ee 2 2—Oti(iélnwnw 8,909 
ET 70,473 a =6—h—ititsC wg 
. ar SS 41,802 | ie ete 
ED nc4nnesancensinin 244,312 187,123 190,403 199,312 
DANAE .cccsscccces def. 101,930 def.5,190 def. 145,603 df.127,766 


* For 10 months only. 





GENERAL INVESTMENT NEWS. 





Allegheny Valley.—In the United States Circuit Court in 
Pittsburg, Judge ACheson made an order for the sale of the 
Allegheny Valley Road in sixty days. 

Baltimore & OQhio.— Messrs. Hambleton & Co., of Bal- 
timore, said in their circular last week: ‘‘ At last we have 
what we consider definite information regarding the proposed 
policy of the Baltimore & Ohio Company. From a source 
which we consider entirely reliable we learn that it is pro- 

sed to ask the stockholders at the annual meeting in Novem- 

er to authorize the issue of $10,000,000 additional stock, this 
stock to be appropriated as follows : 

‘* As a dividend to present stockholders, $8,000,000; to the 
Pittsburg & Western Railroad, $2,000,000; to be sold as re- 
quired fur extensions and betterments, $5,000,000. 

‘*It is also proposed that the company shall announce that 
it will hereafter pay cash dividends at the rate of 114 per cent 
quarterly. This programme has not been announced officially, 
but we have every reason for believing that such a policy has 
been agreed upon and that it will be announced at the proper 
time. The B. & O. Company has in the last two years earned 
over and above all fixed charges an amount equivalent to 10 
per cent per annum on its capital stock, which amount is 
claimed to have been spent in other than ordinary expenses, 
and to reimburse the stockholders who have been deprived of 
their earned dividends it is now proposed to‘divide among 
them 20 per cent in stock.” 

Columbus Hocking Valley & Toledo.—A meeting of stock- 
holders is called for November 12th, to vote on authorizing 
the issue of $2,500,000 new preferred 5 per cent stock, non- 
cumulative. Of this stock $2,000,000 is to be issued soon to 
stockholders at 50 if they wish to subscribe, or, otherwise, sold 
to a syndicate at the same price, and the proceeds used to pay 
off the $777,000 second mortgage 7 per cent bonds which fall 
due on January 1st, and other maturing obligations. Stock- 
holders of record on November 19th will have the privilege of 
subscribing. A notice of the meeting is published among 
advertisements. 

Lake Erie & Western.—This road has been of late years 
one of the most prosperous of the reorganized companies 1n 
the Central-Western States, and has been paying regular divi- 
dends on its preferred stock of 1 per cent quarterly. It is 
understood that in view of the present and prospective needs 
of the company for equipment and to provide for the rebal- 
lasting of a part of its tracks, the officers have recommended 
an issue of second mortgage equipment bonds. The amount 
will probably be $1,500,000, and it is stated that they have 
already been negotiated with a leading investment house that 
has heretofore handled the company’s bonds. 

From a report submitted by the officers at a recent stock - 


| nolders meeting we have the following condensed informa- 




















OcToBER 17, 1891,] 


THE CHRONICLE. 





569 








tion : Length of main line and branches, 725 miles, of which 
667 miles are laid with steel and 58 miles with iron, with 150 
miles of sidings, or above 20 percent. The physical condition 
of the road is good for its class. The equipment consists of 
100 locomotives, 72 passenger cars, 46 cabooses, 12 work cars 
3,650 freight cars. There are no car trusts. 

Between February 1, 1887, and August 1, 1891—a period of 
four and one-half years—there has been expended for better- 
ments to the property the sum of $1,536,725, wholly paid for 
from surplus earnings. The wisdom of this liberal expendi- 
ture is proven in the operation of the road by the immunity 
from accidents and the low ratio of expenses to earnings 
(58°51) per cent, attained in the face of a continuous decline in 
rates. The average receipts per freight ton mile were 0°667 
cent. During the year 1890 there were added: To cost of 
road, $1.700,000 ; to equipment, $219,893 ; which with $77,000 
for debts and improvements, made a total of $1,996,893, repre- 
senting the cost of the Fort Wayne Cincinnati & Louisville 
Railroad, 133 miles, and its equipment, which were acquired 
in June of that year. For this purpose, $1,330,000 of first 
mortgage bonds were issued, the remainder of the purchase 
money being paid from the surplus and by a temporary loan 
to the extent of $360,000, of which $50,000 has since been paid 
out of the excess of earnings of the road bought, over the in- 
tereston the bonds issued therefor. Beginning wita Febru- 
ary 1890, the company has paid seven consecutive quarterly 
dividends of 1 per cent each, aggregating $828,000. Notwith- 
standing the almost total failure of the wheat crop in Indiana 
and Ohio in 1890, the business of that year taxed the equip- 
ment to the utmost and gave the largest earnings in the his- 
tory of the road, showing the growing and diversified char- 
acter of the traffic from its tributary territory. 

That year showed : 





td nnddancutadecabebenencennndudbmaliokiebedci $3,074,538 
I I nance ncoitandanaiiatnss:seniiiawumalnnente 1,798,782 
PO INN chastise cis pected aos $1,275,656 


From which were paid : 


Taxes and rentals. $146,502 





Interest on bonds. 332,750 
Dividends. ......... 473,600 
SIG cd.sinniipiaeiannhend-tindasvamnlalebakdimbieiednass 223,255 1,176,108 


MOR GO GIB inc cnstinsinctixaminiiosiicaes $99,547 
Despite some labor troubles, which have been finally and 
satisfactorily settled, the gross earnings for the eight months 
ending August 31, 1891, show a substantial increase ($90,054) 
compared with corresponding period of 1890, though as yet 
little or no benefit has been derived from the abundant 
crops of the year. 

Without added equipment maximum earnings may be said 
to have been reached. With additions, it is safe to assume 
that they will continue to improve in an increasing ratio. 
With the cars that will be put into service this fall a con- 
servative estimate puts the 


Sacee entmings OF TOOL OB... o..nnssi cc ccacactcssadensescecsssss $3,250,000 
i cncits cnisdsacnddnpeakdi ncaa aeeiatas $1,397,500 
Payments : 
II i sikira.csncshnaieckqaarmagroesiamobiedsiad $160,000 
i ES LLNS HE 362,500 
AP, CN 6 hicisins neienxeindindiny new ameiaindiiiecusmdie 30,000 552,500 
ITN CD SONGS 5, ic ccntinnenmcosmandaadedennnen $845,000 


Which, if so applied, would give a dividend of 6 per cent on 
the preferred stock and leave a surplus of $134,600 for the 
common stock. 


Brooklyn Water Bonds and Tax Rate.—Bids were opened 
for $1,000,000 of water bonds, due in 1911 and bearing 4 per 
cent interest, and the following awards made to the highest 
bidders: Blake Brothers, $700,000 at 101-809 ; Albany County 
Savings Bank, $25,000 at 102-50; South Brooklyn Savings In- 
stitution, $50,000 at 102-28, $50,000 at 102-41, $50,000 at 
$102°68, $50,000 at 10288; Port Chester Savings Bank, $25,- 
000 at 102 ; Albany Savings Bank, $10,000 at 102-53, $10,000 at 
102°59, $10,000 at 102°66, $10,000 at 102-71, $10,000 at 102-77. 
f—The tax rolls in Brooklyn for 1892 have been prepared, 
and the average rate for the present year is $25°653 on the 
$1,000 of assessed valuation. The average rate last year was 
$25°'768. This shows a decrease of 11 cents and 5 mills on the 
average tax in the city, 

Cincinnati Lebanon & Northern.—The stockholders of this 
company have agreed to issue $500,000 5 per cent bonds, to be 
secured by mortgage on its property, $200,000 to be used for 
retiring outstanding mortgage bonds. The balance is to be 
used in widening the gauge and providing for additional ter- 
minals and extensions. 

International & Great Northern.—Following the modifi- 
Cation by the Texas courts of the injunction restraining the 
officers of the International & Great Northern Co. from hold- 
ing meetings, or performing any act of authority or owner- 
ship, relative to the affairs of the company, the first meeting 
of the board in two years during which the injunction has 
been operative was held on Saturday last. An adjourned 
meeting was held on Monday, when a plan of reorganization 
Was approved and its acceptance by the company and tender 
to the bondholders authorized with the concurrence of the 
stockholders. The acceptance of the plan by the bondholders 


— prevent foreclosure, provide for the discharge of the 
ve and for the return of the property to the company. 
‘ te plan approved provides that the six unpaid coupons up 
© and including the one of Nov., 1891, on the first mortgage 
$1,431,720, together with interest on same, $81,017, 


bonds, 





— 
and aggregating $1,512,737, be paid one-half in cash and the 
other half funded into certificates of indebtedness secured by 
the coupons deposited with a trustee and payable in one- 
sixth instalments, beginning May 1, 1897, and annually 
thereafter until canceled, the certificates to bear date Nov. 1, 
1891, and to bear 5 per cent interest, payable semi-annually, 
The second mortgage bond holders get for the face 
value of their bonds and the six unpaid coupons to 
Sept. 1, 1891, new 30-year incomes, carrying 41g per 
cent for six years and 5 per cent thereafter, non- 
cumulative. The cash required to carry out this plan, 
including reorganization expenses, will be over $800,000, 
which will be advanced by Mr. Gould. The _ stock- 
holders claim that in view of the reduction by the 
State Railroad Commissioners of the rates on cotton, which 
includes in the rate the cost of compressing, and which reduc- 
tion it is estimated will reduce the earnings $100,000 per an- 
num, it is a fair offset that the last two coupons should be in- 
cluded in the arrangement proposed. The receivers have 
practically disbursed all the earnings on the road and will 
turn over to the company an empty treasury. The Bond- 
holders Committee are indisposed to fund the last coupon, as 
proposed by the stockholders, 


Louisville New Albany & Chicago.—The new stock of this 
company, it is stated, will be offered pro rata to the sharehold- 
ers at 25, at which price it has been underwritten by a syndi- 
cate. Officers of the company say that proxies are coming in 
rapidly, and that there is little doubt that the proposition to 
increase ? capital will be approved at the special meeting 
on Nov. 9. 


New Bonds and Stocks Authorized or Offered.—The follow- 
ing is a list of new issues of securities offered or to be offered : 
BRISTOL, VA.—#50,000 6 per cent 30-year bonds are offered. 
CARROLLTON, Ga.—$25,000 water works boud are authorized. 
HARRISBURG, PA.—-30,000 school 4 per cent bonds, due in 20 30 years. 

Bids will be received till 12 M. Oct. 17 by J. W. Young, 121 Chest- 
nut Street. Harrisburg, Pa. 
LYNN, Mass.—$25.000 street bonds have been authorized. 
LOWELL, MASs.—$19,000 school bonds are authorized. 
PEABODY, MAss.—$47,00 » electric light bonds are authorized. 
READING, PA.—#150,000 water bonds are authorized. 
SCRANTON, Pa.—$40,000 bonds are offered. 
St. Joseru, Micu.—#5,000 water works bonds are authorized. 
TOLEDO, O.—¢24,648 Lenk Street bonds are for sale. 
WAYNE Co., O.—$85,000 bonds are authorized. 


New York & New Jersey Bridge Co.—The New York & 
New Jersey Bridge Company, of New York, and the New 
York & New Jersey Bridge Company, of New Jersey, met at 
No. 214 Broadway ou the 15th and consolidated their prop- 
erty, corporate powers and franchises. The companies agreed 
with each other to issue their stocks and bonds for value sub- 
stantially as follows: The total stock issue of the two cor- 
porations to be $15,000,000 at par, and to issue coupon bonds 
secured by a first mortgage covering all the property, fran- 
chises, rights and privileges. The total amount of bonds to 
be issued by the two corporations is $60,000,000. The pro- 
ceeds of the bonds are to be used only for the acquirement of 
property necessary for the building and maintenance of the 
bridge. The structure, it is proposed, shall be such as will 
enable all the railroads having their terminals at Jersey City 
and Hoboken to land their passengers within the heart of the 
City of New York without change of cars. It is stated that 
work on the piers on the New Jersey side will begin this fall. 
The office is at 214 Broadway. 


New York Stock Exchange.—New Securities Listed.—The 
Governing Committee of the New York Stock Exchange have 
listed the following securities : 

WHEELING & LAKE ERIE RiulLway CO.—$64,000 additional exten- 
va aod es 5 percent gold bonds, making total! listed to date 

494, ‘ 

CLEVELAND CINCINNATI CaricaG > & 8ST Louis RAILWAY Co.—$712,- 
400 additional common stock, making total listed +28,000,000. 

ILLINOIS CENTRAL RAILR AD Co.—$600,060 4 per cent gold bonds, 
making total] listed $14.331,000. 

NORTHERN PACciFIC RAILROAD Co.—$4,399,000 Railroad dnd Land 
Grant Consolidated 5 per cent bonds, making total listed 443,329,000. 

CuicaGco Gas Liant & COKE Co.—$700,000 fi:st mortgage 5 per 
cent guaranteed gold bonds, making total listed $8,350,000. 

BR OKLYN ELEVATED RAILROAD Co. OF BROOKLYN (UNION ELE- 
VATED RAILROAD Co. —~500,000 additional first mortgage 6 per cent 
guaranteed gold bonds, making total listed $6,000,000. 

MonTANA CENTRAL RAILWAY Co.—$500,000 first mortgage 
cent gold bonds, taking place in list of 6 per cents, 

MEXICAN CENTRAL RAILWAY C»., LIMITED.—$2,596,000 consoli. 
mortgage 4 per cent bonds, making total amount listed $55,840,000; 
$766,000 first consolidated income bonds, making total amovnt listed 
$16,739,000; $1,077,000 second consolidated income bonds, nome 
total amount listed $11,724,000. The committee is empowered to adc 
to the list from time to’ time, as they shall receive official notice from 
the company that the bonds have been delivered, the balance of bonds 
appliel for, amounting to $2,730,000 consolidated 4s and $374,000 
additional first incomes. 

UNION PAcIFIC RAILWAY Co.—$2,500,000 6 per cent gold collateral 
coupon notes of 1894, for $1,000 each. Nos. 7,001 to 10,000 inelusive. 
The committee is empowered to add to the list from time to time addi- 
tional amounts of said notes up to $20,000,000, when official notice 
shall have been received that they have been issued. 


5 per 


Ohio & Mississippi.—The New York Herald cable dispatch 
from London, Oct. 14, said: ‘*A public meeting of the pre- 
ferred and common stockholde:s of the Ohio & Mississippi 
Railroad was held here to-day, and the plan of the reorganiza- 
tion of the company’s affairs, as proposed by the joint 
committee. was unanimously passed. The meeting repre- 
sentednearly $17 000,000 of stock out of a total capital of 


$24.000,000. * * : i 
“Asa result of the negotiations which have been carried 





on with Mr. C. F. Mayer, President of rtie Baltimore & Ohio, 
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and Mr. E. R. Bacon, President of the Baltimore & Ohio 
Southwestern, Mr. Bacon representing both companies in 
London, the Ohio & Mississippi will hereafter be worked as 
a part of the Baltimore & Ohio system. The plan provides 
for a conversion of the bonded debt from a seven per cent to 
a four and a-half per cent basis. It also secures adequate 
funds—at least $3.000,000—to put the line in first-class order 
and provide the needed equipment and improvements. The 
Baltimore & Ohio guarantees the maximum amount of inter- 
est of $1,100,000 per annum, which is said to be ample to 
cover the interest on the new bonds to be issued.” - 

“The scheme, roughly, isas follows: Itis proposed to form a 
new contr lling company, which, as its name implies, is de- 
signed to control the reorganized Ohio & Mississippi Railway. 
The capital of this company is to be as follows: Five per cent 
first income mort. bonds, $5,800,000; five per cent second 
income mort. bonds, $6,000,000; five per cent preferred 
stock, non-cumulative, $16,000,000 ; common stock, $8,000,000. 
To preferred shareholders it is proposed to give $1,340 in first 
income bonds and six per cent in cash for every $1,000 of ex- 
isting seven per cent share of capital ; second, to give to every 
$1,000 of ordinary share of capital $300 in second income 
bonds and $800 of the new preferred stock. . The ordinary 
stock of the controlling company is to be handed over to the 
Baltimore & Ohio, which will then assume control of the 
Ohio & Mississippi, but which, in exchange, guarantees the 
interest upon the new issue of four and a-half per cent mort- 
gage bonds issued to retire existing bonds and to provide new 
capital for the physical rehabilitation of the line.” 

At the meeting of stockholders in Cincinnati Oct. 15 
an adjournment was taken to the 19th by a viva voce vote. 
Ii was claimed by some that a stock vote should have been 
taken, and they endeavored to hold a meeting later; but the 
inspectors declined to act, and an adjournment to Friday 
[yesterday] was made; an injunction was issued though, and 
at the present writing the situation is uncertain. 


Oregon Pacific.—There was a meeting of bondholders of 
the Oregon Pacific Railroad Company on Thursday at the 
office of the Farmers’ Loan & Trust Company. After some 
excited discussion the following gentlemen were appointed a 
committee to devise a plan for the road’s reorganization : 
Alexander Brown of Baltimore: Joseph Wharton, Ihiladel- 
phia ; James A. Blair of Blairstown; Linly Smith, Philadel- 
phia; George 8. Coe of this city; George B. McKim and 
Rowland G. Hazard. 


Pullman’s Palace Car Co.—At Chicago, Oct. 15, stock- 
holders representing $18,000,000 of the $25,090,000 for which 
Pullman’s Palace Car Company is capitalized met and au- 
thorized the issue of $5,000,000 more stock and re-elected the 
old board of directors. The new stock is to be offered to the 
present stockholders at par in proportion to the present hold- 
ings. Anystockholder who owns five shares will be entitled 
to one more share at par. The stockholders’ privilege will 
expire on Nov. 17. after which the directors may dispose of 
what is left as they see fit. As areason for increasing its stock, 
the company says in its circular that indications point to a 
large increase in the demand for equipment for the move- 
ment of both freight and passengers, and that it is antici- 
pated that many railway companies will desire to avail them- 
selves of this or other forms of credit. In view of these 
facts, together with the necessity for a large increase of the 
sleeping and parlor car equipment of the company to meet 
the steady growth of business, and especially the demands in- 
cident to the World’s Fair, the company believes that addi- 
tional capital could be protitably employed. 

The revenue for the past year was $9,772,324 and expendi- 
tures $6,783,101, 


Union Pacifie.—The new six per cent collateral trust gold 
notes of this company due in 1894 have just been listed at the 
Stock Exchange, and were quoted to-day for small lots at 
93-94, The notes are dated August 1, 1891, and as originally 
issued are in registered or bearer form for $10,000 each, but 
are exchangeable into the engraved coupon notes of like date 
and of $1.000 each, which are the notes now listed. In the 
CHRONICLE of last week, on page 528, was given a full abstract 
of the trust indenture securing these notes and the whole list 
of collateral pledged as security for them. The form given 
there as ‘‘Coupon Note” should have been ‘‘Bearer Note.” 








—Messrs. Latham, Alexander & Co., bankers and commis- 
sion merchants, 16 and 18 Wall Street, have shown their ac- 
customed enterprise and good taste in again issuing their lit- 
tle book, ‘‘Cotton Movements and Fluctuations.” This is an 
elegantly-bound hand-book, adapted for the use of all who 
are interested in cotton statistics, and in addition to the 
figures for a series of years, admirably arranged for reference, 
there is reading matter of much interest pertaining to the 
movement of last year and to the future prospect. 


—The well known Cincinnati banking house of Messrs. 


Reports and Documents, 





NORTHERN PACIFIC RAILROAD. 


PRESIDENT’S REPORT FOR THE YEAR ENDING JUNE 30, 1891, 








To the Stockholders of the Northern Pacifie RR. Co.: 
The Directors submit the following report of the operations 
of the Company for the year ending June 30, 1891 : 


The gross earnings of the Company, including receipts 
from leased and branch roads, but not including those 








of the Wisconsin Central lines, were.................... $25,151,544 09 
Operating expemses.............2....0.2.. $14,940,402 18 
ME ccnasinacann cede eesbaeeeccecqcesousces 460,594 44 
Total operating expenses and taxes.................. 15,400,996 62 
Wet earnings from Operating. ..cccccccccscccccccccccccces $9,750,547 47 
DERSP BOCRBER . << ac cncccccccccnnesesccswasecccscocccceseeess 1,593,135 28 
Total net income...... bebddauensecensessseseudbonesnces $11,343,682 75 


Out of which have been paid the following : 
Rentals $1,362,114 25 
Guarantees to branch roads 7 1,014,698 05 
Interest on funded debt.................-. 6,247,074 28 
Payments under leases Wisconsin Cen- 
tral & Chicago Terwinals............... 387,365 43 
Traflic contract, Puget Sound & A 
88. Co 
Improvements to tunnels and main lines 
Premiums on sinking fund bonds......... 
Interest other than on funded debt 
GES BGT... cccscsccccccncsccascecescess 








54,928 42 
Oe 

















9,432,930 20 
Surplus over expenses and fixed charges................. $1,910,752 55 
Dividends at 4 per cent on preferred stock.............. 1,472,466 00 
Surplus for the year.......... ht nsinnkeeieinmemewnd sai $438,286 538 
1800-91. 1889-90. | Increase. 
{ t $ $ $ 
FREIGHT...... |17,531,222 38 15,600,319 72|1,930,002 66 
Commercial.' 16,909,598 52 15,045,563 82 1,864,034 70 
Construct 'n 
material 
for Co. & : 
br’ch r’ds.| 623,623 86 554,755 90) 66,867 96 
PASSENGER.. 6,680,491 37 6,167,701 6C{ 512,789 77 
MAIL, Exp. & = 
MISCEL..... 939,830 34 842,481 4¢ 97,348 8&8 




















25,151,544 09 22,610,502 712,541,041 31 
There was a decrease of 6,237 in the number of through 
passengers. There was a decrease in gross revenue from this 
source of $165,367 40, or 9°7 per cent. The earnings from local 
passengers increased $697,323 50, or 16°6 per cent. 

The gross earnings from local freight were $1,834,133 59 in 
excess of the previous year, being 15°8 per cent increase. In 
local tonnage the increase was 767,707 tons, or nearly 24 per 
cent. The earnings from through freight were $94,574 88 
greater than the previous year, or nearly 3 per cent. The net 
increase in gross earnings from all commercial freight was 
$1,864,034 70, being about 12-39 per cent. 

Of the total freight earnings, local traffic yielded 77°6 per 
cent; the through, 18°9 per cent; and the carriage of con- 
struction material for the Branch Lines, 3-5 per cent. The 
table of commodities carried shows the percentages of the total 
tonnage made by the different articles transported ; no one par- 
ticuiar product having preponderating importance. 

CAPITAL STOCK AND FUNDED DEBT. 
STOCK. 

The Common Stock remains the same as in previous years. 
Of the Preferred Stock, $324,711 35 was canceled by land 
sales during the year. 





FUNDED DEBT) 

At the close of the fiscal year, $2,461,000 First Mortgage 
Bonds, $374,000 Second Mortgage Bonds, $165,000 Missouri 
Division Bonds and $220,000 Pend d’Oreille Division Bonds 
had been acquired by operation of the several Sinking Funds, 
and applied to reduce the;original Funded Debt. 

Under the operation of the Consolidated Mortgage, the 
Funded Debt is converted from a sinkmg fund to a non-sink- 
ing fund debt by reason of the fact that Consolidated Mort- 
gage Bonds take the place of prior bonds retired by operation 
of the Sinking Funds. Under this provision there has been 
acquired by the Company $1,322,000 in Consolidated Bonds in 
lieu of alikeamount in First and Second Mortgage Bonds, 
retired by action of their respective Sinking Funds. 

Up to the end of the fiscal year, underlying Branch Bonds 
to the amount of $12,350,000 have been retired by the substi- 
tution of a like amount of Consolidated Bonds, making the 
latter a first lien on 612°59 miles of completed road, There 
has also been issued $15,944,000 of Consolidated Bonds for the 
construction and acquirement of new road aggregating 663°72 





Morehead, Irwin & Co. has recently been changed to the style 
of Irwin, Ellis & Ballmann. The courtesy and attention to 


customers’ interests which have characterized the dealings of 
the firm in the past will no doubt be continued in the 
future. 

—Mr. Henry 8. Redmond calls attention in to-day’s CHRon- 
ICLE to a list of investment bonds especially selected to meet 
the wants of conservative buyers, and yielding 414 to over 6 


miles, on which they are also a first lien. The Consolidated 
Mortgage Bonds therefore are now secured by a first lien upon 
1,276°31 miles, ed <i . 
FLOATING DEBT, ? $a 

In the matter of the indebtedness of the Company, as set 
forth in the Auditor’s statements, $6,000,000 has been incurred 
in advances for the enlargement and improvement of Chicago 
Terminals, for which the Company holds Bills Receivable se- 





per cent per annum, 





cured by First Mortgage Bonds, 
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The work on these terminals is now approaching comple- 
tion, and the Company will soon be able to reimburse itself 
for these advances by the sale of the bonds above mentioned, 
and for which proposals have already been received, includ- 
ing a firm offer for a large amount. Sait 

The remainder of the floating debt of $5,550,000 has been 
incurred in the constraction of branch lines and purchase of 
equipment. Since the close of the fiscal year about $2,000,000 
of this indebtedness has been discharged. Practically all of 
the remaining debt is borrowed on twelve months’ time, upon 
terms that justify the belief that before maturity it will all be 
paid off. 





ST. PAUL & NCRTHERN PACIFIC RAILWAY. 

During the year the Northern Pacific acquired the } balance 
of the capital stock of the St. Paul & Northern Pacific Rail- 
way Co. This Company’s line connects the cities of St. Paul 
& Minneapolis with the Northern Pacitic, The Company owns 
valuable terminals in the cities named. 

CHICAGO & NORTHERN PACIFIC. 

Terms have been agreed upon with the Baltimore & Ohio 
Railroad for the use by that Company of the Chicago Ter- 
minals of tne Chicago & Northern Pacific, and the contract 
will soon be executed by both companies. 

PROPERTY. 

The increase in total mileage in the hands of the operating 
department on June 30, 1891, over the mileage of the previous 
year was 529°21 miles, making a total of operated mileage at 
the close of the fiscal year of 4,333°18 miles. The principal 
increases during the year were as follows: Duluth Crookston 
& Northern, 22 miles; Northern Pacific & Montana, 122 miles; 
Central Washington, 20 miles; United Railroads of Washing- 
ton, 66 miles; Northern Pacific & Manitoba, 263°5 miles, 

The average mileage operated during the year was 4,222°2 
miles, 

The Northern Pacific & Manitoba was incorporated into the 
Northern Pacific, as explained in report forlast year. The 
completion of the 70 miles of road from Missoula to the Idaho 
boundary, and of the 11 miles of the Coeur d’Alene Railway, 
meeting the former at the boundary lines, gives the Northern 
Pacific full access to existing and developing mining proper- 
ties in the important Coeur d’Alene region. The Lewiston ex- 
tension of the Spokane & Palouse Railway has already devel- 
oped much local business. The section penetrated by the new 
lines of the United Railroads of Washington is already well 
settled, and capable of yielding remunerative traflic. Favor- 
able bonuses were granted by the towns. 

During the year anew and commodious passenger station 
was erected at Spokane to serve also as division headquarters. 
The shops at Tacoma are about completed. They are substan- 
tially built, and are equipped with the best machinery, with 
electric lighting and propulsion, and have connect-d with 
them ample yard-room and tracks. 

LAND DEPARTMENT. 

The report of the Land Commissioner, printed herewith, 
gives a history of the operations of that Department for the 
year, and a summary of the situation as to the lands of the 
Company. 

Two important legal decisions affecting Northern Pacific 
land¥have been rendered during the year. In the Circuit 
Court for the District of Montana, on June 12, 1891, Judge 
Sawyer decided the case of Northern Pacific vs. Barden. The 
point in controversy was the legal construction of that clau-e 
in the Charter Act of the Company which provides “ that all 
mineral lands be and the same are hereby excluded from the 
operation of this Act”—Act of Congress July 2, 1864, granting 
lands to the Northern Pacific Railroad Company. Judge Saw- 
yer, in an abie opinion, holds that only those lands known to 
contain minerals at the time of the passage of the Act were re- 
served from the Company’s grant. The after discovery of 
minerals upon lands not then known to contain them does 
not affect the Company's title. This decision, if confirmed by 
the United States Supreme Court, will be of great importance 
in clearing up the title of the Company to valuable lands now 
in dispute. It is proper to add that in case the decision is up- 
held it is the purpose of the Company to deal fairly and liber- 
ally with those who have spent time and money in improving 
these disputed lands, 

On March 2, 1891, the United States Supreme Court awarded 
us the lands in dispute with the St. Paui Minneapolis & Mani- 
toba Railway Company in the State of Minnesota. The ques- 
tion at issue was the ownership of certain lands in that State, 
Claimed by each company as included in its grant. Pending 
the decision Commissioner Sawyer was appointed by the 
Court to sell the lands and to hold the proceeds. On Sept. 14, 
1891, Commissiouer Sawyer filed his preliminary report. The 
number of acres involved in the original controversy wasover 
half a million. Funds received by the Commissioner from 
sale of part of these lands, invested in United States bonds of 
the face value of $600,000, were turned over to this Company. 

There remained in the hands of the Court about $400,000, to 
which with other moneys yet undivided this Company is en- 
titled under the decision. “Of the original half million acres 
about half remains unsold, valued at about $1,500,000, This 
decision is interpreted by our counsel as also giving to North- 
ern Pacific the title to certain other lands not embraced in the 
Original suit, and amounting to 102,150°92 acres, now claimed 
by the St. Paul Minneapolis & Manitoba, Suit will be brought 
at an early date to enforce this latter claim. The proceeds of 
2ll these lands received and to be received are applicable to 


Attention is called to the Land Commissioner’s report upon 
Irrigation. The Company has been successful in promoting 
irrigation in the Yakima and Gallatin valleys and elsewhere, 
The plans will have important results upon the productiveness 
of arid lands, and upon our traffic. 


THE NORTHERN PACIFIC EXPRESS COMPANY. 

The gross earnings of the Northern Pacific Express Com- 
pany amounted to $1.065,016 and the operating expenses to 
$905,439, leaving a profit from operating of $159,576; adding 
miscellaneous receipts, the total profits of the year amounted 
to $162,934, an increase over last year of $23,806. 

NORTHERN PACIFIC COAL COMPANY. 

This company mined 410,951 tons of coal during the year, 
an increase over the previous year of 38,609 tons. The aver- 
age cost per ton was $2°23 in 1888-89, $1°93 in 1889-90 and 
$1°69 in 1890-91. The total revenue from sales of coal during 
the year was $1,095,617 61, as compared with $1,024,394 18 in 
1889-90, 

WISCONSIN CENTRAL LINES AND CHICAGO TERMINALS. 

The Wisconsin Central lines have been operated by the 
Northern Pacific during the year in accordance with the con- 
tract of lease set forth in the last annual report. The results 
have proved the lease to be as important commercially to the 
Northern Pacific as was expected, this company being greatly 
assisted by the Wisconsin Central connection, and by the con- 
trol of the very valuable terminals of the Chicago & Northern 
Pacific in the City of Chicago. The sum paid from income to 
the Wisconsin Central and Chicago Terminals arises entirely 
from the improvement and use of these terminals in Chicago, 
It is expected that in the future this use will be secured to the 
Northern Pacific and Wisconsin Central lines wi:hout any 
further annual charge. The report of the General Manager of 
the Wisconsin Central lines, printed herewith, gives an 
account of the year’s operations, and of the good prospects for 
increased traffic. 

Attention is called to the report of the General Manager 
of the Northern Pacitic, and to the report of the General 
Auditor, 

By order of the Board of Directors, 

T. F. OAKES, + 
President. 
New York, October 15, 1891. 


EXTRACT FROM REPORT OF LAND COMMISSIONER. 


General operations of the Land Department for the fiscal 
year ending June 30, 1891, were as follows: 





Acres. Amount, 
The total acreage of land sold was.. --436,771°69 for $1,717,556 40 
Amount of town lot sales................... 27.584 50 
Amount of timber sales, coal royalties, &c, 65,567 64 


$1,810,708 54 


From the total land sales.................. 436,771°69 for $1,717,556 40 
the following deductions have been made 
in the accounts - 
Old coutracts canceled covering— 





Total actual business of the year........ 


70,619°51 acres for. .....$265,370 93 
Rebates sllowed for im- 
provements.............. 1,728 13 
NE +o pcasnnnsscckssnsmmadavudacod ee 70,619°51 for 267,099 06 


Leaving net business of the year in land a ~ 
sales......... ereeessncecccescceccceeccses spon 16 for $1,450,457 34 
And town lot, timber sales, &c. (as above).....-............ 73,152 14 


Net total new business to be taken up in accounts........ $1,5 13,609 43 
NeET LAND SALES IN EACH STariz, 

; Acres. Amount. 
NN 5 nhs cs coinepeepdndinedu <eossameces 157,4594°10 $39 /, 244 28 
North Dakota ........ adbReaine chew nane aes 18,129 90 60,638 75 
i nich iniacwsneethniwersodettecwanawane GS, 58986 174,019 42 
AO ES ae ene eset 2.04754 17,327 40 
INS 6c enrudadsdah ice rset ceceke tan 157,3840°58 951, 6299 
PN pt let bidccansdebannda Ani cok momen 11,240 00 12,832 00 

MN hiss ninmiadscnidsdsahdmcna leaned 366,152'18 1,450,457 34 





Total actual sales during year in North Dakota 
Less old coutracts canceled 
Deficit—as per statement above.-......... _.aeres.1%,129°90 
+ There were no salesin Oregon during year, deficit of 1,240 acres 
shown above being on account of old contracts car evled. 
THE SAME BY FISCAL DIVISIONS 
(Inciuding Town Lot Sa es.) 
































LAND SALES, | TOWN LOT SAEs, 
DIVISION. — — —< 
Acres. | Amount, | No Amount, 

Minn. and Dakota) 139,177°89) $328,877 01/ 53 | $2,097 00 
Missouri. ......... 1,659°02| 5,261 07| 134 18,064 55 

Pend d@’Oreille....) 65,978°94), 278,728 06) 20 & 
: | | 30°84 acres.| 24,896 00 
Montana and Pac.| 159,336°33) 837,591 n t12 8,656 05 
366,152°18) $1,150,457 34/118 lots and/$27,5384 50 

| 30-84 acres, 





+ Deficit—the cancellation of town lot contracts in excess of sales for 
the year. 

The net land sales for the previous fiscal year were 278,322°96 acres, 
for $1,405,673 8Y. 

The total number of purchasers of land during the fiscal 
year, exclusive of Minnesota timber land sales, was 1,717, 
and the average number of acres sold to each purchaser was 
109°07. In the previous year the numper: of purchasers was 





be retirement of the Northern Pacific preferred stock, 


2,089, and the average acres sold to each purchaser was 133°23 
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The Commercial Limes. 


COMMERCIAL EPITOME. 


Fripay NIGHT, Oct. 16, 1891. 


The weather has been milder and more seasonable, bring- 
"wg to an end the speculations that were in progress last week 
in staples of agriculture and which had for their bases adverse 
crop accounts. The movement in the new crop of cotton has 
exceeded all precedent, but of cereals has been less liberal, 
though still large of wheat. The export of breadstuffs has 
been comparatively slow. General trade is fair, but does not 
develop the activity which was expected to follow the free 
marketing of abundant crops. Somehow the purchasing 
power of the people seems to be frittered away before it 
reaches the great commercial centres. Still the actual needs 
of a great nation are large, and the volume of business reaches 
no inconsiderable proportion. Labor troubles have almost 
wholly ceased, 

Lard on the spot has been dull, and at lower prices the close 
is nearly nominal at 6°35@6°40c. for prime City and 6°75@ 
6°771¢c. for prime Western, with refined for the Continent 
quoted at 6-90@7'10c. The speculation in lard for future de- 
livery was at drooping prices until yesterday, when there was 
a sharp advance on a demand to cover contracts; but to-day 
prices were lower, the decline being attributed to the arrival 
of large numbers of swine at primary points of the West. 

DAILY OLOSING PRICES OF LARD FUTURES. 











. Sat, Mon, Tues. Wed. Thur. Fro. 
November delivery..... ce. 6°88 6+2 674 6°72 6°85 6°75 
De ember delivery......0. 6°97 6°85 6°77 675 6°59 6°78 
January delivery....... ce 708 6°96 6°57 6°85 6°99 6°8% 
February delivery..... ¢. 7°17 7°06 6°98 6°96 7:10 6°97 


Pork has declined and closes dull; quoted at $10@$10 25 for 
old mess, $10 50@$11 for new mess, $10 50:\@$11 for extra 
prime and $13 50@ $14 50 for clear. Beef has been dull; extra 
mess, $7 75a $8 25; packet, $9 50~$10 50; family, $10 «$12 per 
bbl.; extra India mess, $17 50«$20 per tierce. Beef hams 
have declined to $11 50 per bbl., with a large busine<s at the 
West on the basis of this price. 
but prices show no material changes. Quotations: Pickled 
bellies. 84g a 875c.; pickled shoulders, 6a61!gc., and hams, 
9464 1045c. Tallow is lower and active at 4’gc. Stearine is 
quiet and easier at 7°g:e 77g¢. in hhds. and tes. Oleomargarine 
is lower at 7/4c. Butteris firmer at 24«81c. for creamery. 
Cheese is firmer at 83¢/¢ 10e, for State factory, full cream. 

Coffee on the spot has been rather more active at about 
steady prices. Rio No, 7 is quoted nominally at 123¢¢. Mild 
grades have also been in better demand and steady. The 
speculation in Rio options has been quiet and prices have 
gradually weakened throughout the week, under easier 

3razilian advices and the absence of specuiative interest in 
the market. The close was barely steady, with sellers as fol- 





ows: 2 
October. ...... -11°55e, | January......... 10°55ce. | April...... 10°€0¢ 
November... .. 10°90c, | February... ....10°55e. | May .......... 10°60 
December. .... -10°t 0c. | March..... .....10°60c. | June.......... 10°65¢ 


—a decline of 25 @ 60 points for the week. 

Raw sugars have continued in fair demand, and prices have 
made a slight further improvement. closing firm but quiet at 
8c. for fair refining Muscovado and 33gc. @ 3 7-16c. for centri- 
fugals, 96 deg. test. Futures were quiet but steady, closing at 
3°26c. @ 3°30c. for November and 3°24c. @ 3°28c. for Decem- 
ber. A sale was made to-day of 25 tons at 3°28c. for Decem- 
ber. Refined has been fairly active and steady, though at the 
close the tone of the market appeared to be a trifle easier ; 
crushed is quoted at 5c. @ 51gc. and graaulated at 43¢c. @ 
4léc. The offering at the tea sale on Wednesday was some- 
what smaller and prices were steady. 

‘Tobaccco has been quiet at this market for Kentucky leaf, 
but transactions are said to aggregate 900 hhds. at fair prices. 
Seed leaf has continued in good demand and sales for the week 
are 3,000 cases, as follows : 1,200 cases 1890 crop, Pennsylvania 
Havana, 11@40c.; 100 cases 1889 crop, Pennsylvania seed, 11@ 
144¢c.; 500 cases 1890 crop, Zimmer’s, 12 a16c.; 330 cases 1890 
crop, State Havana, 15@ 20c.; 150 cases 1890 crop, Dutch, 12@ 
14c.; 800 cases 1890 crop, Ohio, 814 .4101gc.; 250 cases 1890 
crop, Wisconsin Havana, 12!s:a 16c., and 170 cases sundries, 
6@85c.; also 700 bales Havana, 70c.@$115 and 150 bales 
Sumatra $1 95 «$3 25. 

On the Metal Exchange Straits tin is cheaper, with sales 
to-day of 380 tons at 20°12!sc. on the spot and 20°10c. for No- 
vember. Ingot copper has further declined, and Lake is 
quoted to-day at 12c. Domestic lead has further declined, 
with sales to-day of 64 tons at 4°30c. The interior iron mar- 
kets are depressed by the increased output, for which there 
is no adequate demand. 

Refined petroleum is quoted at 6°45c. in bbls., '7-80c. in cases 
and 3°95c. in bulk ; naphtha, 5°75c.; crude in bbls., 5°60c., and 
in bulk, 3:10c. These prices are in some cases slightly lower. 
Crude certificates sold to-day at 605g@ 6114, closing at 611,¢.— 
asmall advance. Spirits turpentine quiet and unchanged at 37 
@3it¢c. Rosins are dull at $1 30@$1 374¢ for strained. Wool 
has a slow sale and prices are barely maintained. Hops meet 
with a fair general demand at s y prices, 





Cut meats have been dull, ! 


COTTON. 
FRIDAY, P. M., October 16, 1891, 

{ux MOVEMENT OF THE CROP. as indicated by our celegran 
from the South to-night. is given below. For the week endin 
this evening the total receipts have reached 375,820 bales, 
against 299.364 bales last week and 330.986 bales the previoug 
week, making the total receipts since the Ist of Sept., 1891, 
1,412,772 bales, against 1,440.823 bales for the same period of 
1890, showing a decrease since Sept. 1, 1891, of 28,056 bates 





Mon. | Tues. | Wed. |Thurs.| Fri. | Totat. 
8,748, 8,772) 6,559 9,341| 58,261 


Receipts at— | Sat. 




















Galveston......| 8,430, 16,411) 

El Paso, &...| ...... (SPROe Grete Bute | ee: | 2,863) 2,363 
New Orleans..., 9,526 17,348 30,404 15,653 10,197 17,751,100.879 
Mobile.......... | 1,717, 3,353, 1,766) 3,033) 999) 2,398) 13,766 
Florida......... _— gee | ecacee] sosses | ere ee am 
Savannah ...... 12,685, 15,834 12,131, 12,909| 9,828 16,321) 79,70g 

Brunsw'k, &¢.| ......|  ..-.. yw I dated --++ | 13,798) 13.798 
Charleston ..... | 6,271 8,747| 6,717) 5,788! 7,899) 3,059) 88,481 

Port Royal,&e| ....--  eamaaan | saan | Shih ‘iinet | 93 9s 
Wilmington ....| 1,520, 3,049, 1,856, 2,075) 1,980) 1,481) 11,962 

Wash’gton,&c) ...-..) ...... ee: Bere ‘aisles 52) 52 
Norfolk......... | 2,953, 5,933) 4,614) 4.382) 6,088 5,210, 29,180 

West Point...| 2,676 2,686 6,252) 3,803) 3,895) 8,264 22,566 

N’wp’tN’s,&o.|  ....-. | saccee] seeee ae anaasel gaat 528, 528 
New York...... eee _ ye pee 300) 177, (577 
Boston ......... | 90 50 349 126) 177; 33; = 827 
Baltimore ...... staal ciel | saad “cesaull mines 349-849 
Philadelph’a,&o| 60, 296) 32} 329) 454) 760) 1,931 
fotalsthis week 45,928 74,307 72,869| 56,870| 48,366 77,480 375,820 





For comparison we give the following table showing the 
week’s total receipts, the total since September 1, 1891, and 
the stock to-night, compared with last year. 























; | 1891. 1890. l Stock. 
rg This Since Sep.| This Since Sep 
Oct. 16. | Weel, | 1, 1891. | Week. | 1,1890,| 1891. | 1890. 
Galveston... 58,261 298,809 57,305, 300,286, 123,112 97,971 
El Paso,&c. 2,963 4,729 425) 1,158 nea cocese 
New Orleans. 100,879 379,619 84,4106 309,034, 200,717, 109,422 
Mobile ......| 13,766 66,054 15,980 62,649) 18,294 13,085 
Florida ...... fo. 4,927 342 11,812) oan idmaaa 
4avannah.... 79,708 297,873 56,218 296,942 165,866, 91,571 
Bruns., &c. 13,798 26,913 10,585, 37,992 4,186 13,489 
Charleston ... 38,481 130,347 26,101 147,965 94,280 52,323 
P. Royal, &e 93 ee hee | nena 
Wilmington.) 11,961 45,896, 10,67 69,599 22,107 22,411 
Wash’ tn,d&e 52 99 63) Ce paraee 
Norfolk...... 29,180 82,689 32.289 135,733) 43,295 40,579 
West Point. 22,566 58,777 13,666 58,401 ik} - 
NwptN.,&c 5238 2,00% 876 2,829) 189 ceonae 
Sew York. .. 577 1,683) ......| 634 190,489 35,410 
Boston.. .... 827 3,443 778) 1,188 12,000 7,000 
Baltimore. ..| 349 1,140 536) 1,181 13,513, 3,178 
Phil’del’a, &c 1,931 7,558 1,067 3,271) 3,394 4,125 
Totals. .... 375.820 1,412,772 311,313 1,440,828) 912,575 490,564 





In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 

















Receipts at— | 1891. 1890. 1839. 18838. 1887. | 1886 

Galv’ston,&0o| 61,124) 57,730) 50,325) 33,150 36,797, 40,936 
New Orleans) 100,879) 84,406) 97,191) 72,329, 77,612) 68,331 
Mobile....... 13,766) 15,980; 18,697, 12,093) 10,114) 15,197 
Savannah. ../ 79,708 56,218) 54,645/ 51,653; 46,383) 54,105 
Charl’st’n,&o 38,574) 26,101} 18,890} 25,008} 26,712) 27,690 
Wilm’gt’n,&c| 12,013) 10,739) 12,158 9,022) 11,309) 8,266 
Morfolk...... 29,180, 32,289) 24,518) 27,484) 28,242) 31,291 
W’t Point, &c 23,094! 14,542] 24,040) 19,761) 29,887) 14,252 
Al others.... 17,482 13,308 9,037} 12,263) 4,743) 6,700 
Tot.thisweek| 375.820, 311,313 304,501) 263,263, 271.799, 266,818 

















SinceSept.1 |1412.772 1440,828|1296,283 1007,406 1454,637 1035,318 
The exports for the week ending this evening reach a total 
of 158,853 bales, of which 95,924 were to Great Britain, 12,256 
to France and 50,673 tothe rest of the Continent. Below are 
the exports for the week, and since September 1, 1891. 
1, 1801, t» Oct. 16, 1801 
Week Ending Oct, 16, From Sort}. po ted to. De 
































Exported to— Se 
Exports j : 
from— | Great | Conti-| Total | Grea’ | Contt- | ete 
|Brit’n., France) nent. | Week. Britain. France nent. — ’ 
Galveston.....| 23,057| ...... $649 20,706 95,564 14,199 18,729 128,492 
New Orleans. 81,070 9,121 26,084) 68,815 402,525 86,950, 48,857, 487,832 
Mow. SPeme'ia) 22.08.) ceccce| coccee] cossee eee eevee a] eeeeeees 
Gawannal .....| 2.0.2] oecce| coccee| secces 18,024 ...... 14,037, 82,061 
Brunswiek ....| 12,019) ......| «..+.- 12,010} 18,019 ......) -..0-+- 12.018 
Charleston....| ..... 8,518 8,518, 9,644 ...... 8.518 18,15) 
GN. l ccccccl sscene) sinccc] sexes] acdscens| . ssoves 11,420, 11,420 
Norfolk........ | 4,819] 1,200) ...... 5,419! 6,204) 3,400) ........ om 
West Point...) ...... F panees I senses — B.711) ..-20-] seeeeees 6,71 
N’port Nws,&e) ..... D heance | cesses owe eres reer meee a sions 
New York..... 15,898 1,935) 6,825 24,058, 86,718, 5,887, 28,824, ——4 
Boston......... 7,649) ...... | 400) 8,049) 19,481) ...... | 400 — 
Baltimore.....| 1,540) .. 2,869| 4,403| 10,390} 1,600, 11,958 — 
Philadelp’a,&e| 472) ...---| «+--+. | 473 | 2,650) ...... | seeeee ae . 
Total......++-| 95,084) 12,256) 60,673 158,853, 360,850) 62,086) 181,288) 863,15 
| | 0 
Total, 1890....|116,111| 14,899’ 80.821 220,881) 549.240! 46.970' 338.860 829.07 
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a 
In addition to above exports, our telegrams to-night also 
ve us the following amounts of cotton on shipboard, not 
























cjosed, at the ports named. 
On Shipboard, not cleared—for | 
Oct. 16 al @ | other | Ooast- | | Leaving 
c im reat . | Other ‘oast- | | Stock, 
Britain. \* ANCC.| Forergn| wise. | Total. | 
| | 
Sow Orleans...| 19.022 11,109| 6,209) 1,163! 37.505| 163,212 
events. ...-| 49,371 | 1,504 859! ‘'931) 52,665 70°47 
Savannah. ....| 26,000 | 5,600 16,100| 4,200| 51,900} 113,966 
Charleston... ..) 10,500 | None.| 8,600) 1,800| 20,900) 73,35" 
Mobi.e.... ----- | 3,000; None.| None.| None.| 3,000 15.294 
Norfolk.... ---- | 15,300/ None.| 6,600) 6.000; 27,300 15.995 
New York......| 5,800 1,000) 4.700) None.| 11.500| 178.989 
Other ports....| 27,000 | None. | 18,000; None.| 45,000 | 31.522 
Total 1891...| 155,993 | 19,213 | 60.468 | 14,096 | 249.770| 662,805 
——————x 
Total 1890...| 107,758 | 17,328 54,389 | 23,996 203,471| 287.093 
Total 1889. | 107,334 | 18,005 | 55.608 | 2u,948 201.895! 281 936 





The speculation in cotton for future delivery at this market 


for the week under review opened on Saturday morning quite | 


depressed, in sympathy with lower prices at Liverpool, where 
a decline had been brought about by the circulation of a rumor 
that the forthcoming report by the Agricultural Department 
on the condition and prospects of the crop was to be a com- 


paratively favorable one. The report was made public soon | 


after, and proved less favorable than had been :umored, and 
prices quickly recovered the early decline. But on Monday 
morning the return of better weather at the South and an 
excessive movement of the crop, with the prospect that these 
unfavorable influences were likely to continue for some time, 


gave a downward turn to values, which continued throughout | 
that day and Tuesday and Wednesday, until January Con- | 


tracts sold at 8°63c., against 9°1lc., the highest figure in the 
preceding week, The free offering of cotton by wire from 
various points in the South, where the accumulation of stocks 
was becoming oppressive, contributed also to the decline. 
On Thursday there was a buoyant opening for the general 
market, but October contracts declined, falling below 8 cents. 
There was much buying to cover contracts and some operating 
for the “long” account, on the belief that reaction would be 
natural. Besides, the port receipts promised to be 
less excessive, and from Arkansas came reports of a tem- 
erature too low for picking, to say nothing of maturing the 
elated bolls. There were also predictions of frost; but part 
of the early advance was lost under sales to realize and in 
sympathy with lower spot markets at many Southern towns, 
The break in October at the opening was ascribed to the revis- 
ion of spot quotations, the high grades being reduced and the 
low grades advanced. The market to-day was feverishly vari- 
able, closing lower. There was an advance during the morn- 
ing hours, on rumors of a frost at New Orleans, but this dis- 
roved, the decline was continuous, until January sold at 

‘dic., when there was in the last fifteen minutes a slight 
recovery. Cotton on the spot was quoted 1-i6c. lower on 
Monday and Tuesday and 1c. lower on Wednesday. Yester- 
day quotations were revised. To-day the market was dull 
and weak at 81gc. for middling uplands. 

The total sales for forward delivery for the week are 751,500 
bales. For immediate delivery the total sales foot up this week 
1,844 bales. including 145 for export, 1,199 for consumption, 
—- for speculation, and —— in transit. Of the above —— bales 
were toarrive. The following are the official quotations for 
each day of the past week—October 10 to October 16. 
















































UPLANDS. | Mon|fues| Wed! Th. | Fr 
Ordinary........... 5 id a | Bly | 6 | 57% | 6lg | 6lg 
Strict Ordinary....... | 6a | 674 | 6544 | 6g | Ele 
Good Ordinary.... ... 733 | 716! The oes 
Strict Good Ordinary. 7% | 7] 79% | Titye Tlie 
ee, ee 81g | Stig | 715, | 8lig | Big 
Strict Low Middling............ 81g | Bia] 851 | Sig | 85:6 
BN a chicisnbtanssnncemunnad Siig 853 | 849 | 8a | Sls 
Good Middling................. | 9346 | S18 | 8 813 6) Bly 
Scrict Good Middling...........| 953 | 9%, | 919 | 93% | tq | Dlg 
SN OU  cne neice wus 10% «=©103,;, 1013, 10 | 95g | 93g 
. Sea 105g 10%, 1012 1038 (10 10 

GULF. Sat. | ton!Pues|\ Weal fo | #r 
Ordinary.................-@Ib.| 6% | 61g | 6%1@| 630! 6a | 6% 
Strict Ordinary........-.+-..0. 7 | 62%) 6% | 653 | Gld;,| 615, 
Good Ordinary .................- 77_ | 73.6 7% | 753 | 713),] Ze 
Strict Good Ordinary........... 214 | 8314) 8¥8 | 8 Bis | S's 

thie pee Ce 85g 8¥14 |) Ble 835 | Ble Bly 
Strict Low Middling............ 9 | 81%.| 8% | 8% | S% | B% 

. |. Sei 93, 91g | 914, | 81516) 8 1.) 8% 16 
Good Middling.................. 911i, 95g | 9916 | 87, | 9g | 934 
Strict Good Middling. 10!;4 10 9'5,@) DiU34) Vg 9% 
Middling Fair ee 1011), 105g) (10%), (10716 '10ty_ (191 )¢ 
_. .. aE: 111; 1h = 1015, 11013;.'107, |20 46 

STAINED. sat. | Koe|@ues|\ Wed!) fn. | er. 
Good Ordinary........ lb. | 3% | 513,,| 5% | 55, | 55 | 55 
Btrict Good Ordiaary... | big | 674.'| 638 rt lo | eu 
Low Middling 73g | 71e| 74 | 73g | 74 | 7% 
Middling.. waked aiid ache Dain side tie at we wee 811g! Bl ¢ 
wy SALES. 

{ SALES OF SPOT AND TRANSIT. | 

SPOT MARKET | —_______________________| Salesof 

| CLOSED, | Ex- | Oon- | Spee-|Tran- Futures. 

es } | port. sump, ul’t’n) sit. | Total. 
Saturday Quiet | 145, 319] ....! ....| 264] 97.000 
onday.. Dull &e'rjijgde| ....1 132) 22.| 2222} 132] 118/900 
Waday.. Quiet at! edec.)  ....) 176 ....| ....| 176] 129.000 
mets: uietatIedec..; ....| 396) ....| ....] £96] 135.200 
ursday Quietatrey.quo.) ....; 141! ....| 1... 141| 124.700 
day... Dull and easier.| -s--| 235)... --.| 285) 146,700 
—Total...!....-sesccceeeee-s1 145! 1,199' ....|_....| 1,344| 751,500 











tHE SALES AND PRICES OF FUTURES are 
fullowing comprehensive table: 


shown by the 
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~* Includes sales iu September, L391, for Septe nder, 19,6 10. 
Le We bave tucluded in tle adove tadie, and suall continue each 
week to give, the average price of futures each day for each inouth, It 


will be found under each day following the abbreviation * Aver. 


The 


average for each wonth for the week is also given at bottorn of table, 








the following exchanges have been made during the week: 
17 pd. to exch. 500 Dec. ‘or Jan. | *20 pd. to exch. 2909 Oc’. for Nov. 
.36 pd. to exch. 400 Nov. for Jan. | *13 pil. to exch. 23) Nov. for Dee. 
.18 pd. to exch. 400 Oct. for Nov. +36 pd. to exch. 109 Nov. for Jan. 
‘18 pd. to exch, 100 Dec. for Jan. | “LA pa to exed. 300 Jaa. Cow ied, 
.52 pd. to exch. LOO Feb. for July 

LHE VISIBLE SUPPLY OF COTTON to-night, as made up bv cable 
and telegraph, is as follows, The Continental stocks, as well as 
those for Great Britain and the afloat are this week's returns, 
and consequently all the European figures are brovght down 
to Thursday evening. But to make th’ totals the complete 
figures for to-night (Oct. 16), we add the item of exports from 
the United States, including in it the exports of Friday only. 
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1891. 1890. 1889. (1888 QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
Shock 08 javegpedt....... bales. C8000 “cee 334000 250.000, | Below we give closing quotations of middling cotton at South- 
Rock at London........ easenes . - “| ernand other principal cotton markets for each day of the week: 
Total Great Britain stock. 6 noes nee ty + 2 “— 
Stock at Hamburg............ e 4,30 2,30 ’ 2, : CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Stock at Bremen...........---. 54,000 27,000 17,500 3,500 | Meek ending) maa aaa 
Stock at Amsterdam.... ...... 16,000 2,000 5,000 3,000 * | Satur. | Mon. | Tues. | Wednes.| Thurs. Fri. 
Stock at Rotterdam........... 30) 200 200 300 — } 
Stock at Antwerp 3 3,000 8,000 6u0 | Galveston...| 8% | 8% 8% | 8% | 8316 8314 
Stock at Havre..... 97,000 58,000 70,000 | New Orleans! 833 | 84 844 | 8% | S3yq | .cccee 
Stock at Marseilles...... ..... ‘ 10,000 3,000 4,000 2,00C | Mobile... .... 84% | 8% 8314 | Sie | Sle Slg 
Stock at Barcelona........... a 40,000 12,000 20,000 30,000 | 3avannah...; 773 | 77 71316 7% 7% 7% 
7" 7  eegaeee 5,000 6,000 6,000 »,0U0 | Charleston..| 81g 81g 3 | 8 77, 77 
Stock at T .i2ste ......00 ccccce 29,000 5,000 5,000 6,000 | Wilmington +| 833 «| Bite 8% | 818 81g 8 
- - — —— | Norfolk...) 833 | 8% 8516 | 84 84 8914 
Total Continental stocks...... 315,600 157,500 125,200 1%7,4°0] Bosten...... |; 8% | 8% Btlig | 85s 81g 81g 
- ones) TOG, .. 8416 B16 Sig | sl 81g 83g 
Total European stocks.... 971,600 647,500 501,200 385,400] Philadelphia) 913 | 9g 916 | 9 9 87, 
Indiacotton atioat for Europe. 40,000 32,000 42,000 21,000 | Augusta....| 81g@31_/ 8g Slig 8@8lie 8 x 
Awer.cott’natloatforEurope. 343,000 499,000 447,000 247,000|/ Memphis..../ Si, | 8 1% 8% | 6816 | 84 84 
Exypt, Brazil, &c.,afitfor E’r’pe 34,000 45,000 32,000 20,000 | 3t. Louis....) 871, | 8714 Big 816 | 8516 814 
Stock in United States ports... 912,575 490,564 433,831 515,913] Cincinnati --| 85g | 5g 8 | 85 | 8 85g 
Stock in U. 8S.interior towns... 258,127 148,672 154,425 188,071] Louisville...| 8% 84 | 8% | 83% | 838 83, 
United States exports to-day. 36,100 56,737 21,038 27,257 
— - -———— 2 o : - ¢ . ¢ . 
Total visible supply....... 2,595,402 1,919,473 1,481,494 1,403,641 | q L2e closing quotations to-day (Friday) at other important 
Of theabove. thetotalsof Americanand other descriptions areas follows: Southern markets were as follows: 
emai. — en Atlanta ....--.. 77a | Little Rock .... 8 |Newberry...... 7% 
Liverpool siock.........bales. 484,000 191,000 193,000 150,000 | Columbus; Miss 7% |Nashvllle-c.es 838 | —..  s 
mtinentalstocks............ ° 3, . oO, 54,00: : t fei aos aaa eit 5 
American afloatfor Europe... 343,000 499,000 447,000 247,000 Gufaula........ 7'te 1 Natohez ... .... 8 Shreveport .... 7% 
Gaited ew stock........ woes Ah ed ; tonast rw . . eye 3 RECEIPTS FROM THE PLANTATIONS.—The following tabl® 
nitec atesinteriorstocks.. 258,12 67% 54,425 O71 s s 
United States exports to-day. 36,100 56,737 21.038 27,257 indicates the actual movement each week from the plantations: 
‘ance The figures do not include overland receipts nor Southern 
P+ American ..... weenie 2,216,802 1,428,973 1,339,294 1,132,241 | consumption; they are simply a statement of the weekly 
ast indian, Brazv, €¢.— 7 . 
Liverpool stock........ Ser 159,000 271,000 161,000 100,000 + st Sega —— —— -f iy part of the crop which 
London stock...... ............ 13,000 23,000 22,000 8,000 | “mally reaches the market through the outports. 
ae ape eed ney scoccececese = eye 85,200 73,400 r | 
nadia afloat for Europe....... e 40,000 32,000 42,000 21,000 Ww R t the Ports. | St’ . y * 
Egypt, Brazil, &c.,atloat...... 31,000 45.000 32'000 20,000 Pn ol | Receipts at the Ports. | St kat Interior Towns.' Rec’pts from Plant'ns, 
: | 1889. | 1890. | 1891. | 1889. | 1800. | 1891. | 1889. | 1890. | 1891, 
Total East India, &€c....... 378.600 490,500 342,200 222,400 | ————} } | | | } | | —— 
fotal American........... 2 2,216,802 1,428,973 1,339,294 1,182,241 | Sept. 11.....| 92.994) 124,368 98.190) 25,606) 28,501) 66,580) 99.895/181.421 108.096 
ma “ 18..... [186,348 171,703) 159,055} $1,195) 40,396 85,160 | 141,937 | 183.603 177,685 
Prin Mid. Uple rn A 2,595,402 1.018.673 4,008 494 1,404,081 “ 25. ...|191,833/211,522 216,886) 46,836) 63,353) 108,211 |207,504 234,479 239,437 
cage, Lygig nein! poe lalate wail, d. ‘yd 19 9d. | Oct. 2.....|245,374 246,938|230,966. 87,712, 87,879) 142,246 286,250 271,464 265,001 
Price Mid. Upl., New York.... Slee. 10 \4e. 109; ¢¢. D%e, |124,545, 107,925 191,133 310,412 316,165 348,251 


{ag~ The imports into Continental ports this week have been 
8,000 bales, 

The above figures indicate an increase in the cotton in sight 
to-night of 675,929 bales as compared with the same date 
of 1890, an increase of 913,908 bales as compared with the 
corresponding date of 1889 and an increase of 1,190,761 bales 
as compared with 1888. 


AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week, and since September 1, the shipments for. the 
week and the stocks to-night, and the same items for the 
corresponding period of 1890—is set out in detail in the 
following statement. 
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* Louiwille tigures “net” in both years. 





The above totals show that the interior stocks have inereased 
during the week 66,994 bales, and are to-night 109,455 bales 


more than at the same period last year. The receipts at all the | 
' 


towns have beea 67,45) bales more than the same week last 
year, and since Sept. 1 they are 172,091 bales more than for the 
same time in 1890, 


*  9..444/273,609 298,119 299,364) 
16 ...'304.501 311,313 375,820 156,925 148,672/258,127'336,881 352,060 442,814 

The above statement shows: 1,.—That the total receipts from 
the plantations since September 1, 1891, are 1,614,970 bales; in 
1890 were 1,574,930 bales; in 1889 were 1,439,649 bales. 

2.—That, although the receipts at the outports the past week 
were 375,820 bales, the actual movement from plantations was 
442,814 bales, the balance going to increase the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 352,060 bales and for 1889 they were 
336,881 bales. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
for the week and since September 1, As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Oct. 16 
and since Sept. 1 in the last two years are as follows: 

































| 1891. 1890. 
October 16. | Si | Si 
| Since Since 
Week. | sept, 1, Week. Sept. 1 
| P | 
Shipped— = 
Via 8t. Louis..... 5) 48,010 9,280, 25,216 
Via Cairo...... “a 33, 25,944 7,169) 25,343 
, 2 ee 3) 19,326 1,319) 11,573 
Via Evansville 5 141 259) 667 
(LOS aaa | 6 14,687, 2,798 9,767 
Via Cincinnati 1! 14,625 4,311) 11,096 
Via other routes, &e 569 23,461 6,105, 23,040 
Total gross overland.......... 56,212 146,194 31,732| 106,702 
Deduct shipments— 
Overland to N. Y., Boston, &c.. 3,684, 13,829 = 2,381 6,274 
Retween interior towns ........ 3,046 6,397 2,697 7,618 
Inland, &c., from South ........ 4,679 19,558 3,165) 15,359 
Total to be deducted.......... “11.409, 39,784 8,243) 29,251 


Leaving total net overland*.. “44,803 1( 6,410 23,4891 77,451 








* Including movement by rail to Ganada. 
The foregoing shows that the week’s net overland movement 
this year has been 44,803 bales, against 23.489 bales forthe same 
week in 1890, and that for the season to date the aggregate net 
overland exhibits an increase over a year ago of 28,959 bales. 








1890. 














1891 
In Sight and Spinners’ - med Si . 
lings. . | Since * sine 
ne Week. | sept. 1. Weeks | Sept. 
Receipts at ports to Oct. 16.. .... 375,820) 1,412.772 311,313 1,440,828 
Net overland to Oct. 16 .......... 44,803) 106,410 23,489 77,451 
| Gouthern consumption to Oct. 16. 13,000} 83,000 12,000 75,000 











Total marketed 433,623) 1,602,182 346.802 1,593,279 











| interior stocks in excess..... .... 66,994) 202,193 40,747 134,102 
Came into sight during week. 500,617|_ .....- ,-. 387,549... - 
Total in sight Oct. 16. ........| .cc<<s |1,304,330  ....-- 1,727,381 

| comme: a aia BC 
North’n spinners tak’gs to Oct.16—...--- | 257,147, ------ 259,868 


It will be seen by the above that there has come into sight 
during the week 500,617 bales, against 337,349 bales fur the 


‘same week of 1890, and that the increase In amount In sight 


to-night as compared with last year is 76,999 bales. 
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WEATHER REPORTS BY TELEGRAPH.— Our telegraphic ad- 
vices from the South to-night show that the weather has been 
quite cool at some points,but generally satisfactory for gather- 
ing the crop. Marketing has made very rapid progress, the 
aggregate week’s receipts at the ports being the heaviest on 
record. 

Galveston, Texas.--We have had rain on one day of the 
week to the extent of twelve hundredths of aninch, Aver- 
age thermometer 66, highest 76 and lowest, 56. 

Palestine, Texas.—The weather has been dry all the week 
and picking has progressed finely. The thermomter has 
averaged 61, the highest being 82 and the lowest 40. 

Huntsville, Texas.—Picking has been active, dry weather | 
having prevailed all the week. The thermometer has aver- 
aged 60, ranging from 40 to 80. 

Dallas, Texas.—We have had dry weather all the week 
and crop gathering has been active. The character of the 
picking season is of unusual importance tbis year, for the 
reason that all the unpicked cotton that will mature at all is | 
now open and awaiting picking. On account of the July and 
August drought there is practically no top crop. Killing 
frosts, whether early or late, will in nowise affect the out- 
turn. The thermometer has ranged from 40 to 76, averaging 
58, 

San Antonio, Texas,—Picking is active. No rain all the 
week. Average thermometer 65, highest 84 and lowest 46. 

Luling, Tewas.—Picking has been resumed and vigorously 
pressed, though hampered by lack of sufficient pickers. There 
has been no rain, The thermometer has averaged 64, the 
highest being 86 and the lowest 42. 

Columbia, Texas.—It has been showery on one day of the 
week, the rainfall reaching four hundredths of an inch. Pick- 
ing is active. The thermometer has averaged 61, ranging 
from 40 to 82, 

Cuero, Texas.—Favored by dry weather picking is progress- 
ing rapidly. The thermometer has ranged from 46 to 85, 
averaging 65. 

Brenham, Texas.—Picking is active. There has been one 
shower during the week, the rainfall being four hundredths 
of aninch. Average thermometer 64, highest 84, lowest 44. 

Belton, Texas.—There has been a light frost. Picking is 
active. We have had no rain all the week. The thermome- 
ter has averaged 61, the highest being 84 and the lowest 38. 

Weatherford, Texas.—The weather has been dry all the 
week, We have had a light frost. The thermomer has | 
ranged from 38 to 84, averaging 61. 

New Orieans, Louisiana. —We have had no rain during the 
week, The thermometer has averaged 66. 

Shreveport, Louisiana.—It has rained on one day of the 
week, the rainfall reaching seven hundredths of an inch. 
Average thermometer 60, highest 80 and lowest 42. 

Columbus, Mississippi.—There has been no rain all the 
week, Three-fourths of the crop has been gathered. The 
thermometer has averaged 65, the highest being 86 and the 
lowest 48, 

Leland, Mississippi.—There has been no rain all the week. | 
The thermometer has averaged 58°9, ranging from 41 to 82. 

Little Rock, Arkansas.—We have had light rain on one 
day of the week, but otherwise the weather has been clear 
and pleasant. The precipitation reached fourteen hundredths 
~ an inch. Average thermometer 59, highest 76 and lowest 

4, - 

Helena, Arkansas.—Owing to the fine weather the crop is 
being gathered and marketed rapidly, but is claimed to be at 
least 25 per cent short of last vear. It has rained slowly on 
one day of the week, the rainfall reaching sixty-eight hun- 
dredths of an inch. The thermometer has averaged 56, the 
gy being 74 and the lowest 40 (this morning), with light 
rost. 

Memphis, Tennessee.—Picking and marketing are making 
rapid progress, the conditions having been favorable. There 
has been light rain on one day of the week, to the extent of 
four hun Iredths of an inch. The thermometer has averaged 
60. ranging from 46 to 75. 

Nashville, Tennessee.— No rain all the week. The ther- 
mometer has ranged from 42 to 72, averaging 57. 

_Mobule, Alabuma.—There has been no rain all the week and 
picking and marketing have made excellent progress. Aver- 
age thermometer 62, highest 78, lowest 48. 

Montgomery, Alabama.—There has been no rain during the 
week. The picking season thus far has been the finest on 
record and the gathering and marketing of the crop unpre- 
cedentedly active. Nights have been cool, but days warm and 
pleasant. The thermometer has averaged 68, the highest being 
78 and the lowest 45. 

Seima, Alabama.—There has been rain on one day of the 
week, the precipitation reaching one inch. The thermometer 
has averaged 63, ranging from 45 to 80. 

Auburn, Alabama.—The week’s rainfall has been four 
hundredths of an inch. The thermometer has ranged from 
38 to 74, averaging 54:3. 

Madison, Florida.—Telegram not received. 

a Columbus, Georgia,—There has been no rain all the week. 
The thermometer has averaged 66, the highest being 75 and 
the lowest 52. 

Savannah, Georgia.—We have had cloudy weather the past 
week, with rain on five days to the extent of one inch and 
forty-two hundredths. The thermometer has averaged 61, 
ranging from 50 to 72. 

Augusta, Georgia.—Picking is progressing well and the 





crop is being freely marketed. Rain has fallen on three days 
and the remainder has been clear and pleasant. The precipi- 
tation reached fifty-three hundredths of an inch. The ther- 
mometer has ranged from 47 to 74, averaging 57. 

Charleston, South Carolina.—It has rained on five days of 
the week, the rainfall reaching seventy-four hundredths of an 
inch. Average thermometer 60, highest 73, lowest 49. 

Stateburg, South Carolina.—It has rained on three days of 
the week, the precipitation reaching one inch and twenty-five 








hundredths. The thermometer has averaged 55°4, ranging 


| from 47 to 59°7. 


Wilson, North Carolina.—It has rained on three days of the 
week, the rainfall reaching two inches and twelve hundredths, 
The thermometer has ranged from 46 to 64, averaging 56. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 
o’clock October 15, 1891, and October 16, 1890. 


ae | Oct. 15, "91. | Ot. 16,790. 











Feet. Feet, 
New Orleans......... Above low-water mark. 3°1 | a1 
Memphis..... inane’ Above low-water mark. 1:3 9° 
Nashville ...... cabal Above low-water mark. 0-1 47 
Shreveport........... Above low-water mark. 1°4 | 6°2 
2. re Above low-water mark.| 06 | 15° 





INDIA COTTUN MOVEMENT FROM ALL PORTsS.—Tnhe receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to October 15. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 
































{ Shipments this week. | Shipments since Sept. 1. | ___ Receipis. 
Year| Great | Conti-| | Great | Conti- This | Since 

\Brit’n.| nent. Total. | Britain nent. Total. | Week.| Sept. 1. 
1891] ...... 3,000| 3,000, 1,000] 20,000! 21.000, 8,000, 40,000 
1890} ...... 1,000; 1,000) r ; 10,000 13,000, 7,000 28,000 
1889} 1,000) 2,000, 3,000, 8,000; 17,000; 25,000) 3,000 22,000 





1888) 1,000' 4,000) 5,000; 5,000) 21,000) 26,000) 3,000 19,000 


According to the foregoing Bombay appears to show 
an increase compared with last year in the week’s receipts of 
1,00€ bales and an increase in the shipments of 2,000 bales, and 
the shipments since Sept. 1 show an increase of 8,000 bales, 
The movement at Calcutta, Madras, and other India ports for 
che last reported week and since the ist of September, for two 
years, has been as follows. ‘‘Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 


























| Shipments for the week. *| Shipments since Sept, 1. 
| Great | Conli- Great | : 
| Britain,| nent. | Tolal. | Britain. ‘Continent.| Total. 
Caleutta— | | 
Se eee | seeeee 1,000 | 1,000 | 2,000 
1890...... L sesses mt | 1,000 | 2,000 | 3,000 
Madras— | 
1891...... cede) epee) ~ oenad =i 8,000 | 5,000} 13,000 
Dinsssdl <sonse| seasd =| cccsce | 10,000 7,000; 17,000 
All others —| | | 
1891......; 2,000 1,000 3,000, = 13,000 | 7,000, 20,000 
1890..... -| 1,000, 1,000) 2,000; 19,000 | 9,000 | 28,000 
Total all— | | | | | | i 
ee | 2,000; 1,000 3,000 | 22,000 | 13,000! 35,000 
1890...... | 1,000 1,000 2,000' 30,000) 18,000! 45,000 





The above totals for the week show that the movement from 
the ports other than Bombay is 1,000 bales more than the same 
a last year. For the whole of India, therefore, the total 
shipments since September 1, 1891, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 


1891. | 1890. 1839. 








| 

Shipments | ——_————_»-— sea : } . 

toall Europe| This | Since | This | Since | This Since 

from— | week. | Sept. 1. | week. | Sept. 1. | week. | Sept. 1. 
| 
| 











y 3,000| 21,000, 1,000) 13,000) 3,000! 25,000 
All other ports. | 3,000 35,000 2,000) 48,000) 5,000) 56,000 





Total.. .... | 6,000) 56,000! 3,000! 61,000! 8,000! 81,0¢0 


ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 

















ae Se 1891. 1890. || 1889. 
Receipts (cantars*)....| | - 
This week....| 200,000 200.000 || 150,000 
599,000 746,000 |} 462,000 





Since Sept. 1.|_ 
| This | Since |{ This | Since {| This | Since 
| week, Sept, 1. | week, | Sept. 1.) week, |Sept, 1, 


_— 











Exports (bales)— * : | H 
To Liverpool ........ 8,000, 37,000 |15.000, 46.000; 10,000) 36,000 
To Continent........| 3,000, 9,000} 6,000 14,000, 2,000, 7,000 

Total Europe.....- 11,000, 46,000 |21,000! 60,000; 12,000! 43,000 





* A cantar is 98 pounds 

This statement shows that the receipts for the week ending 
Oct. 14 were 200,000 cantars and the shipments to all Europe 
11,000 bales. 

MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is easy for both yarns 
and shirtings. The demand for both yarns and cloth is poor. 
We give the prices for to-day telow, and leave those for 
previous weeks of this and last year for comp irison: 
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1891. | 1890. 

l > 
32s Cop.| 8% lbs. a id. | 328 Cop. | 8% ibs. | Salen 
Twist. Shirtings. | Upids, Twist. | Shirtings. | Uplds 

la. ad@iad ada| aia ahd iad a 
S'p1l\7%4 @7% 510 @7 1% 47% 833 @85s 6 41947 3 | 51316 
“18/71 @7% 5 91907 1 | 41319833 @853 6 41907 3 | 513,, 
“ 23,7'9 @7% 5 9 @7 1 | 4% (833 @8% (6 41207 3 | 5t%¢ 
Oct. 2|7'8 @7% 5 9 77 149 473 (8%e81l, 6 44907 3 | 5% 
* 97% @77% 5 9e97 2 | 41% 14/3714 7811).16 4407 3 | 5% 
“16733 @77%3 5 9 @7 le 413, ‘87 gP8'lg6 4407 3 | 5% 
Jute Butts, Baaaine, &c.—While the dealings in jute 


bagging the past week have been mainly contined to small 
parcels, a fair aggregate amount of business has been trans- 
acted. Prices have been reduced, the close to-night being at 
5léc. for 1°54 Ibs., 6c. for 2 lbs. and 6'gc, for standard grades. 
In jute butts transactions have been light, on the basis of 1 ®gc. 
for paper grades and 2!'4c. for bagging quality. 

DOMESTIC EXPORTS Of COTTON MANUFACTURES.—Through 
the courtesy of Mr. S. G. Brock, Chief of the Bureau of 
Statistics, we have received this week a statement showing the 
exports of domestic cotton manufactures for August, and for 
the eight months ended Aug. 31, 1891, with like figures for the 




















corresponding periods of the previous year, and give them 
below: 
Quantities of Manufactures of Cot- [Month ending Aug st. 1.3 m mos. ending Auy. 3t. 
ton (colored and uncolored) |- —_—_————— 
exported tu— ~ 1891. 1890, "1891. | 1890. 

Great Britain and lreland....yards 780,545] 1,081,301) 5,249, 181) 6.70 3,4'2 
SUEIIEEE ecco. 006 nactacescnce - J s44 20,595 206.333) 192, #5 
Other countries in Europe.. = 211,8°3 2.925) 1.108.250) 1,152 239 
British North America....... waet Hts 32 17,865; | 517,13 489,809 
ME Mbane s«apooss, .ccace coeg as 1,063,424 637,009) 5,005,100, 4, 01 3,114 
Central American States and | 

British Honduras........... = 785,227) 538.680 4,811,885) 4,610,780 
rar 4 688.735, 1,227,042 5,847,537) ¥,v48,761 
gapeatins Republic........... Da 63.4 Xia 761,201 57.047 

ngedesesesdsantecse _-coece - 918,50 b 7 6.37; 922 

United St»tes of Colombia... “ 605 039 2Y65) 3,488. 0) 1,990,728 
OthercountriesinS. America “ 1,450,881) 1,004.0 63) 12,420,959, 10,440,744 











































in iacwene aes cae 2,590,590) 2,602.20) 70,474.578) 19.441.510 
British India and East Indies “ | 276,323 314,400) 2,545,707) 1,226,261 
ther cvuncries in Asia and | 
MIOR. 0.00000 cocceccocce ~~ = 210,W72 50,717] 98,272 905} 4,482,071 
“| 3,467,010) 552.4 5 6. 493, Jal) 5,408,042 
“ 1,452,349 74¥.075|  3.354,8 #2 3:859'685 
Total yards of above..... “| 15,150,656) 10,264 84 131,196,265) 80,814,120 
Total values of above B¥44,zu~) $711,395 $5,940,58;,| $5,575.41 
Value per yard........... 0623 $0095 $0654 $°690 
Values of other Manufactures of 
‘otton exported to— 
Great Britain and treland.......... $18 043) $24,0°7| $175,860! $193,070 
germany snedne pececscecossoce es Or al 406 25,168) 22,027 
ce cs "0 Wien: 4)467 1.768 
Other countries in Europ | 1, 2 5,82 13,813) 45.940 
— North America. | 63,315 28, 183) 395,526) 217,97 
Mexicc 10.859 9,524 91,55! 96. 310 
Central American States | 
Honduras........ 5,289 9.773, 51,704) 4° 620 
West Indies 11,565 6,071) FBR) 68.024 
Argentine Repub! 479) 50 3.288 6.019 
razil.. 6,007} 85 40.112 28577 
United States of eC ‘olombia. 3,538 4.51 23,463 26.470 
Other countries in So. America 4,006 3,109 25 305 27,447 
British possessi ns in Australasia 6.820 8,157 45,250) 36,687 
Other countries in Asia and 
18,207 17,685 -— 218,64 
742 532 7 334 4,739 
2,537 2,069 28, 303 14,14 
$152,081) $119,394) $1,215,200] $1,052,537 
oumneen a ofall eotton goods! $1,096,373 384.749 $9.855.783 $6,631,428 
THe AGRICULTURAL DaPaARTMZNI's ReeorT FOR OCTOBER. 


—The Agricultural Department's report on cotton for October 


1 is given below. e 

The October cotton report of the Departmentof A rriculture sh wi 
thegeveral average of ths condit on of corten 75°7, against 827a 
morthago. Lust year in October it wis%*. Besides this un avorable 
differe: ce in condition the crop is lite this year, and the cuances are 
againetarepetition of last year’s extraoridiua y teogth of season ef 
growth. The average condit-on by stat 8 is «8 follows: Virginia, 72; 
North Caroliva, 70; South Carolina, 72; Georgia, 78; Florida 74; Ata- 
bama, 76; Missi sippl, 74; Loui-iana. 79: fe cas, 78; Arkansus 76; 
T nnessee, 70. The Atlantic coust vread'h has suffered mors from ad 
verse condition~ than the Golf coust areas. &x-ess of moisture ii 
August and early in Septembe*, wih drouth and high temperature 
later, tested the Vitality of the plants of the coa-t region seve el , 
causing theddy gof leaves ard bells, premature opening aud lizht 
yield. West ofthe Mississippi there was a variable record o. woisture 
A county im Texas, for inst»nee, re ports a con'inued drouth for sOdays, 
while another ores the prevalence of destructive rains. This ~ection 
reports a smaller las of truitase bv sudden chane.of temperature snd 
rainfallthan the more eastern Sates. there «re los es som-what .en- 
ers}, though nt unusual or very heavy, throug most of the cottor 
belt trom i: sects, such ws the ca'erpi: Jar, bolt worm and a my worm, 
especially in bu. tom lands, 





That the reader may have for comparison the condition, ac- 
cording to the Azricultural Department, for October 1 of 














previous years, we give the followiaz, collated from its re- 
ports : 
. S oo g - Q > 
sts, (2/1/3183 & SIS 2 Sissi a! s 
L Sa ® D ® @ 6) a D so | @ @ 
-_ Lani Lan) ~~ - = - lanl lanl Lani lanl ~ 
No. Carolina) 70 91); 72} 81 78) 75) 77; 74, 69 ¥5|) 69 93 
So. Carolin} 7z| 83) 81) 75. 7 74! 79, 80) ©7, 89) 63 87 
Georgia... | 78) 2) 87) 79 7 81} 87, 79 66 86 73 88 
Florida 74 €1| 88) 88 7%) 8 | 88 84 52 82} 82 83 
Alabama. ..| 76 80) 87, 82 76] 80} 8&1, 74 67, 8%) 75 85 
Mississippi... 74 75! 79) &1 7°| 79) 80 Tel 67° 821 68 75 
Louisiana... 79, &3) 83) TO 7} 79, 7 77| 65) 82 75 70 
| pe |} 78) 77) 78) 75) 7A) 7 78| 2) 65 105; 60 88 
Arkansas ...| 76) 80 8+) 82) 7A} 86} 70 7 i} 71; 96) 5 | 85 
Tennessee . is _&3 _82| 91) 74 4 96) 74, 35) 7 84, 53 87 
Average ..!75°7 £0°0 81-4/78-9'76°3'79'3|_78'74°7| 68) 88 66 &4 











NEW BANK CLEARING HOUSES AT THE SouTH.—Since the 
first of October the Clearing House system has been adopted 
at Savannah and Atlanta,Georgia. The clearings at the former 
city for the week ending October 15 were $3,932,128 and at 
Atlanta the figures for the week ending October 10 were $3,- 
571,558, 

East INDIA CroP PRosPEctTs.—The following is from the 


Bombay Company’s report, dated Bombay, September 11: 


Bengal.—<A large quar tity of rain has fallen in most of the districts, 
and tine weather is now required. In some parts damage by raiu has 
been done. 

Berurs, - Seasonable rain has fallen, and the prospests are good. 

Madras.—The continued absence of rain is causing a good deal of 
anxiety. 

Broach —The reports continue excellent. 

Dhol/era.— Rain is still requir. din the neighborh od of Bhownugger, 
otherwise reports all conti: ue good. 


The Bombay Prices Current of the same date savs: 


The: the’al tele raphic weather and crop reports piblished on Mon 
dsy advised a further fall of ‘ain over the greater porti»n of the cotton 
area since the date of our last report, though lss than an inch was reg- 
> ered iu the d stricts where there had bewn any fal!, except Cawnpore, 
Nagp:. re Oomrawuttee, Barsee and Broach, where i: had ranged from 
one to nearly fou inche 8, the only «istiicts wher- there had been no 
further fall havive been Bellary. where cotton sowing was s'ill delayed 
from the »bsence of rain; in Julg:um and Dhulia, where more than a 
suffici ‘ney had already been received; and Dh: Nera. where much less 
then the average nad been registered. The condition of the crop was 
flourishing and prospect: were good throughout the O mrawut ee 
circle, acd the p'ants could svarcely look better than they dd at Bar- 
see; and the same r port cawe from Broach, where the weather had 
become bright and s asonable. In the Bengal circle the plants were 
flouri ning at Agra: the c ops hat improved considerably at Dethi; 
some 8s ight damaze had beer dene by the excess of rain at Cawnpore; 
and at Beawar the plants :equired more;ain. Sea-onuable weather pre- 
vailed at Wadwan. and in this and all other districts of the Dhollera 
eirele the cotton , lants were flourishing, though more rain was needed 
at Viramgaum. 

The teleg ums t° hand to-dav report that the damage fr’ m excessive 
rain at Cawnore had become serious and that fine weather was n eded 
at Agra: while at Beawar the cotton plants neeved more rain; he last 
complaint coming also from Bhownugegur. Cotton sowing had at 
length begun ai Bellary; but at Hub the abse ce of rain was causing 
anxiety. From ther «i-tricts the news is favorable, the plants contin- 
uing to fl ur-h in seasunable v eather. 


The Government report, dated Simla, September ist, says : 


Except in the Bombay Presideacy, where the deficiency is less than 4 
per cent, or 50 48> zeres, the area of the early cotton crop has been 
seriou- ly affected b the “absenve of rain during June and the gveaster 
part of July, «beh is the chief month of sowiug «perations. In Berar 
there is a falling off of about 402,000 acres, or 13 per cent: in the Pua- 
jab, or about 231,000 acres o: 2+ per cent; in the Northwestern prov- 
inees of abvut 510,000 acres, or 30 per cent; and in Mudr«s, of about 
34,609 acres, or 45 percent. In the Central; rovinces not more than 
half or two-thirds of a ‘ull« rep t+ expected. The pant is everywhere 
unvusvally baekward, and has been much damaved by excessive rain 
in the Centr] provinces and the norinern parts of Bomb ty, in the 
Pu: jab by locusts, and in Madras by drought. In Berar prospects are 
favorab-e. 

Supping News,—The exports of cotton fronr the United 
3 ates the past week, as per latest mail returns, have reached 
152,810 bales, So faras the Southern ports are concerned, these 
sre tae same exports reported by telegraph and published in 

he CHRONICLE last Friday, With regard to New York ve 
iaclude the manifests of all vessels cleared up to Thursday. 


Total bales. 
per steamers Aurania, 1,785.... 
7,351....8t. Ronans, 2,645 


New YorKk—To Liverpool, 
City of Pwris. 1,078....Gallia, 








Taur ¢, 1,984 WISGOD, O68 cnces ccsscs ssnvevscccs. IBGE 
To Hull, per steamer Buffalo, 2.594.... .......-22. ew nnee 2,594 
To Havre, per steamers Euphrates, 1,049....La Leeman 1.933 
PEF .ccnems senned + 0406d0nn0eesees eh aedesenisnecatannaeneeet 7d) 
To Bremen, per steamers Eider, 1.083 ...Eibe, 1,140 . 2.263 
T. Hamburg, per steamers Galic a, 1. 150 Suevi 4,7 5950. 2,200 
To Antwerv, per steamers Cascapedia, 197.. poses Ruyt-r, 
400 PUR, CcEOE ccccscnds 5 senncas atone ween 
NEW ORLEANS—Vo Liverpool. per steamers Alava, 4.526 - 
Costa Ricar, 7,690 _.. Francisca, 6,222 ...Las ell, 3, 146 
Professor, 4, 173 ...Wanderer, ~,500 3,167 
To Havre, per steamers “Avona, 6,700... .Chollerton, 4.850 e 
Bi A naib itpein is calico anemia mene Set 17,885 
GALVFEST: 1 N—To Liverpool, per ateamers Bentala, "7.075 o 
Evenmore, *.5 1 Fulham, 4.115 ... Windsor, 6, 310°. 23011 
To Havre, per 8 eamor Charriogton, 4,273..... RS peers 4,275 
To Bren en, per steaner Sobraon. 490_..... 22. ee eeene a 45 
To Vera Cruz, ver steamer Harlan, 1,000 ..... ee 
SAVANNAH—TO Liverpool, per steamers Clin‘onia, %, 593... - 
Raeey, FRE cxsccadseva. <> +: scenes Bacio sa austin aad 12.°60 
To Bremen, p-r steamer Lamington, 3,612.....-.. enw 8,612 
To Barcelona, per steamer Briscoe, 6,475.... sa eee ee ee 6,425 
CHARLESTON—To Liverpool, per steamer Enfield, 5.679... 5.6 9 
WILMINGTON—To Brewen, per steamer Sheerness, 6,600 .. 6.600 
NVoRFOLK—To Havre, per steamer Yesso, 2,200..-. .... ....--+- 2,200 
Bos: on—To Liverpool, per steamers Kansas, 2,309.... Pavonia, 
“eg Se enn eae ,184 
SALTIMORE—To Liverpool, per steamers Baitimore, 749.. : 
CWO, BOT. han 22. ons. 1: 0bns sadcecstnaddensnscmameeneceses 1,196 
To Havre. per steamer Prodsno, 1,200....... ainda nsilinatal aie 1,210 
To Bremen, per steamer Stuttgart, 3,623........ " 3,523 
To Rotter lam, per steamer Pat ipsco, 200 s 200 
PHILADELPHIA—Lo Liverpoul, per steamer British Princess, 335 335 


Total 152,810 
The particulars of these shipments, arranged in our usual 
form, are as follows: 


eee ee ee ee ee ee ee ee 





Hull Bremen R stter- 

Liver- @ on- dé Ham- dam & Barce- Vera 

pool, in Havre. bury. Antw’p. lona. Or 2. Totaé 
New York. 13.304 2,:94 1.93% 4,463 1,762 ...... 05 
N. Orleans. 34.167 17,8+5 ’ 
Galveston, 23.011 4,275 
Savannah . 12,660 .....0  .ccce e 
Thartestem. S0TD coco coccee 
Wilmingt’n~ ...... encase sens 
TROGGOEE .cc cessce concce 3,20) 
re, eer 
Baltimore . olf 1,200 
Philadelp’a seecee 








2,594 27,495 18, 8,748 1,962 962 6,4 425 1,000 152,810 


Total .... 94,856 2,594 
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Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 

GaLveston—To Liverpool —Oct. 9 --Steamer Manin, 5,206 ...Oct. 10— 
Steamers Enchantress, 6,000....Lochmore, 6,262....Oct. 14— 
Steamer Nether: gate, 5,f 89. 

To Broin-n—Oct. Lv Steam r Roddam, 3.509 

Wew Oxveans—TLo Liver» .oi—O:;t. 9 -sieaner Bellenden, 6,480 . 
Oct. 12 Steamers Floridian, 5,360; Leonora, 6,322; Madrileno, 
7.439 ...00t. 13 —S3tea ner Navigator, 5,309. 

To Havre -Oct. 10—Steamer Austrian, 4,332 ....0 3b. 14-—Steamer 
Chi ian, 4.241. 

To Bremen -O st. 9 -Steamer Rhein, 6.550 ...Oct. 10-Steamer Erl 
King, 3.400 ...Oc’. 14—Stea uer sobraon, 4,548. 

Bronswick—To Liverpool—Oct. 12—Steamers Accomac, 6,579; Lan- 
caster, 5,440. 

OBARLESTON—Lo Bremen—Ot 14—Steamer Cape Comino, 7,334. 

To Mal.uo- Oct 9 Bark Fritz, 1,179. 

WILMINGTON—To Liverpo 1—Oct. 9~—Steamer Newb . 6,650. 

NEWPORT News—To Liverpoul—Oct. 14—Steamer iluroum, 

BusTon—To ‘iverpool-Oct. 6—Steamer Veue'ian, 3.422....O0ct. ‘g- 
Steamer Scythia, 1.014 Oct. 13—Steamer Norseman, 2,088. 

To Lonvon - Oct, 13- St amer Nessmore, 400; 
Tv Hamburg -O t 9-Steamer Gra- brook, 400. 

BALTIMORE—Tv Liverpool—Oct. (+—S:eawer Sed.emore, 1,340. 

T» London— Oct. 7—Steamwer Mary land, 20u 
To Brewen - Oct. 14—Steamer Weimar, 4u0. 
To Hamburg—Oct. 9 -Steamer Russia, 1,562, 
To Rotterdam — Oct. §#—Steamer bag = "20. 
To Antwerp— Oct. 3—Steamer Rialtv, 700 
PHILADELPHIA—To Liverpvol—Oct. 13—S8teamer Lord Gough, 472. 


Cotton freights the past week have been as follows: 



































| Satur. | Mon. | Tues. | Wednes. Thurs.| Fri. 
Liverpool,steamd. 1l5gq | li, lée4 1Be4 1344 1564 
De OM! cee | wces Saas pes wisi nye 
Havre, steam...d.' 739 739 739 I39, 739 Tx9 
a ecieee dae peote siete pan baat Pike 
Bremen, steam..d. 739 Tg I39 730 739 I309 
Do imacanedn on0e — ona esos panes «see 
Hamburg.steam.d.! 739 Tag I30 739 739 T39 
a d, an Poon pp ian ae ones 
Amst’d’m, steam.c.| 50* 50° 50° EO* 50 50* 
me 86 saetaes ce. eens eeee ecce coos coos ccee 
Reval, steam....d.| 93951, | 939@51¢) 9520516 %2@51¢ 93.0514) 9397516 
me easessonse d. oman wore eens seco a ivi 
Barcelona,steam a. | ht ‘4t I4t igt 729 739 
Genoa, steam... .d.| qq ly 4 \y 14 
Trieste, steam... d.' ly Ny yy 4 % 
Antwerp, steam .d. 11a4@3j_ (1 1leg@3y qi ll gq @31¢6 1194@ 316 11440316 11g4@3 ig 
Per 100 tos t Steamer October 17th. 


LiverPoou.—By cable from Liverp ol we hiv the following 
statement of the week’s sales, stocks, &>., at that pores: 





| sept.25 | Oct. 2 | oct. 9 | Oct. 16 
ae! | 





Sales of the week........ bales.! 49,000) 66000 69000 60000 
Of which exporters took ...| 2,500} 2,400) 2.900 4.000 
Of which speculators took.. 00; 4.500 3.000, 3,000 

Sales American ...........--. . 39.000, 53,000 59000 50,000 

Actual export.........-.-.2-000 5.000, 4.000) 4.000 4,000 

Forwarded ............--ccc« ° 59. 00 58.000 65.000, 65,000 


Total stock—Estimated...-.-.| 711.0°0| 667.000) 633.000) 644,000 
Of which American—Estim’d) 516,000, 504.000) 474.000, 484.000 


Total import of the week...... 29,000] 38.000) 34.0.0, 80,000 
Of which American...... onae 14.000; 31 000; | 28.000) 8.000 
Amount afivat................. 





90.000! 105.000, 140,000) 200,000 
Of which American..........) 80,000] 95.00°! 130,.0 190,000 


The tone of the Liverpool market tor spots and futures each 


day of the week ending Oct. 16, and the daily closing prices 
of spot cotton, have been as follows: 





Spot. Saturday) Monday. | Tuesday.| Wednes. |Thursd’y. Friday. 















































Market, Fair Freely (ln buyers’; Moderate In buyers’ 
1:45 Pp. Lf = Steady. | offered. favor. | demand. favor. 
Mid.Upl'ds | 4°54 41516 473 4% 4133 413), 
Bales .......| 10,000 12,000 10,000 10,000 10,000 8,000 
Spec &exp.} 1,000 1,500 1,000 1,090 1,000 1,000 

a Qui Weak at |Stead jet at ‘Steady at 

yuiet at | Irreg. at eak al eady at! Quiet at |Steady a 
wae 2-64 de. |1-64@2-64| 3-64de- 1 64@2-64| 9-64 de- partially 

‘40 P. M. cline. | advance.| cline. decline. | cline. 

Market Barel Barely Barely 

4 P.M. ° Irregular. pone § steady. steady. Steady. Easy. 











The op2ning, highest, lowest and closing prices of futures at 
Liverpool for each dav are given balow. Prices ars on the 
basis of Uplands, Low Middling clausg, unless otherwise stated : 


The prices are given in pence and Gith. Thus: 463 means 
4 63-64d., and 5 O1 means 5 1-64d. 





| oe Oct. 10. ee Oct. 12. | nessene Oct. 13. 





‘Open’ High | Low. | Clos. Open’ ‘High | | Low. | Clos. Open High ‘ Low.| | | Clos 


Pclalala alalaljela at ata 
Yetober. .../453 453 453/453 | 452/453 /452 452 (450 450/449) 449 
Oct.-Nov.....453 453 453/453 452/453 452/452) 450 450/449) 449 
Nov.-Dec...| 454 | 455/454 455 |454 454 453 454 451 452 450) 450 
Dec.-Jan....| 456 457 456/457 || 456 456/455 456/453 454 452) 462 
Jan.-Feb....(459 459/459'459 1458 459/457 457/455 | 456 ay 454 
Feb.-Mch..,| 461 | 462 461 462 //461' 461/460 460 458/458 467) 457 
Mch.-April.! 500 | 500/500 500 || 463/500 / 463/463 461/461, 459! 460 
April-May..! 502/503 / 502/503 | 502/502) 501/502) 463| 500/462) 462 
May-June..| 505/505 /505/505'| 504/505 504 504)'502/502\501| 501 
June-July... 508 | 508 508/508 (507 507/507 507 505 | 505 503| 504 
July-Aug...! .... om, Peers oe Scans Tadiie: twee Eh Suse T owaa| Saban Ey vacda 











Wed., Oct. 14. | Thurs., Oct. 15. | Fri., Oct. 16. 





\Open en alto Open! poses | Ctos.! lopen| High Low.| Clos, 


a. [4 | a. a. | 4. | a || a “aT | a| a 
October.....| 445 Ropar 445 | 443 444 | 445/445/ 444) 445 
Oct-Nov... 445/446 445/445 444 445 443 (4444/445/ 445) 444! 445 
Nov.-Dec...| 447/447 /446|446 | 445/446 / 445 4:46 1446/447/445! 445 
Dec.-Jan....|449 | 449 448/443 (447/448. 447/448 [448/449/ 447) 447 
Jan.-Feb....| 451 451| 450/450) 449) 450/449 450 [450/461/449/ 449 
Feb.-Mch.. | 454 | 454 452/453 |/ 452/453 452 463 | 453/454 462! 452 
Meh.-April. 458 | 457/456 / 456) 455 | 456, 455/453'| 456/457 455 | 455 
April-May..| 459 459 /458/ 455/458 455/4/8 4:8 |459/ 460/458! 458 
May-June..| 462 | 462 | COPE 461 461/461| 461 wef 463 61) 461 


June-July...) 501! '501| 500! ist, | 500 | | 500 | 463 | | 500. 501/501 co ips 








mmmationst 
| 
| 





July-Aug...! ... ee . re one 








BREADS TUFF S. 
FRIDAY, Octo ber 16, 1891. 


The market for wheat flour has been very dull throughout 
the week, but price:, though favoring buyers, have not ex- 
perienced any material d-cline. Snippers would at times 
buy toavery fair extent, but their bids were in nearly all 
casus below the views of sellers. Stock; begin to show some 
accumulation, Rye flour and corn meal are scarce and firm, 
To-day wheat fl,ur continued weak and the whole market 
was dull. 

The wheat market has at times exhibited strength 
on rumors from Russia ani Germany. The rumor 
from Russia said the Imperial Government was about 
to prohibit the exportaton of wheat from that country. 
The rumor from Germany siid the duties on Ameri- 
can what were to be removed under a _ reciprocity 
treaty. Neither of thess rep rts proved to bs correct 
and prices soun lost the advance they caused. The ex- 
port demand his been light and complaints of bad weather 
in the Northwest have almost wholly ceased. The mov-m2nt 
of the crop does no’, however, maintain that enormous ex- 
cess which was so conspicuous a few weeks since. fo-day 
prices were depressed by dull accounts from the Gestinns, 
whicn caused selling to realiz+, but there was som» recovery 
on stronzer Enylish aivices and the spot market was more 
active for export and local millmz, The sales included No. 
2red winter at $1 063g $1 063g, No.1 Northern spring at 
$l 071g and No. 1 haru spring a: $1 084. 

DALLY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 

St, Mon. Tues. Wed. Thurs. Fri. 
October delivery........c.107% 1054 105 10533 105% «105 
. 103149 10 lg 10733 10653 106% 106 
- 110% 10-144 lug 10-33 105g 1075, 
January delivery .. -1115g LOY% LLVdg 1:9% 1L1O® 109g 
February delivery.... Lis% LLI%y 11233 F11% LLL% «LLL 
eee ~ snide alii 11 5g 112% 114 
May delivery...... eoceeeG LL 7% «114 115 1144 IL1l4g 1135 

Indian corn was unsettled and rather dull until to-day, 
when, at some decline, there was a la-ge basiness on the spot. 
Shippers tvok 200.000 bushels No. 2 mixed at 61@62c. in 
elevator and afloat, part for early arrival. The speculation 
in futures gained strength for the early months, owing to the 
smaller movement of the crop, and some anxiety was sho vn 
regarding supplies in November; but to-day there was general 
depression in anticipation of full early receipts of the new 
crop. 






December delivery. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 
Sat. Mon. Tues. Wed. Thurs. Fri. 

October delivery........c. 6153 6218 62% 61% 6421 601g 
November delivery 613g 61% 62% # 61% 60% 60 
December delivery 55 545g «55 547, 547, 5414 
January delivery 52% 52% $=%55233 523g 529) 52 
May delivery....... - .@ 5143 S14 5133 51% 5133 514g 

Oats have shown firmness. Appearances indicated that 
growers would not mark-t their crop at recent low prices. 
To-day, however, ths market showed general depression. 

DAILY CLOSING PRICES OF NO, 2 MIXED OATS. 
Sat. Mon. Tues. Wed. Thurs. Fri 

Oct, delivery.........-..6. 34% 33% 34% 347% «634% OSH 
November delivery ..... Cc. 333g 337% ##34%4 34% 34% #34 
December delivery......0. 34% 3458 35 354 35 31% 
May delivery......... on BT 37 37% 3748 3738 37 

Barley has been in demand, selling at 72c. for No. 2 Mil- 
waukee and 82c. for Canada. Rye has ruled firmer, selling 
at 97%c. for prime afloat. Buckwheat is dull. 

The following are closing quotations for wheat flour in 
barrels. (Corresponding grades in sacks sell slightly below 
these figures): 






ear 





FLOUR. 

ee --® bbl. * scoee 65 , Patent, winter....... $L 90@$5 25 
Superfine ... ..... otis 390) City shippinz,extras. 525@ 530 
Extra, No. 2. 3 302 ri 00 | Rye flour,supertine.. 500@ 525 
Extra, No. 1 410@ 150 Pe «eee 375@ 400 
eee .- 450@ 475) Corn meal— 

Straights cape cnaniied . 470@ 500 Western, &....... - 32°@340 
Patent, spring....... 515@ 550) Brandywine........ 375 @3 80 


Buckwheat flour per 100 lbs., $2 10 @ $2 20. 
GRAIN, 
Wheat— Corn, per bush.— 
8pring, ll ag ia 60 @\ 10 West'n mixed .... 60 @® 63 
Red winter No. 2..1 05's@1 07 W’n mix. No 2.... or" cae 


West’n yellow..... @ 63 

Western white.... 61 @ 63 

ye - 

Western, per bush. 96 @ 98 

State and Jersey... 93 @ s 
@ 











Batley—No.2West’'n. 71 





Buckwheat......-.- 
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EXPORTS OF BREADSTUFFS FOR SEPTEMBER, 1890 AND 189i, 
AND FOR THREE MONTHS OF THE FiIscAL YEAR 1891-92. 
Ps aia 2 : 


September, | 





181-92, 





> ffs ’ io a 
Breadstuf Three Months 
































Exports. 1891. | 1890 
SS a eee 
|Quintities! Value. |Qu’ntities| Value. | Quantities) Vatue. 
enum | cenijemmmnnit |——_———— 
Barley, bush. | & 3 
New York on are a we ewan | 0eceeeee 160 81 
Boston...... gucesl cencvetsh eudacese 5 eectsensd seceretul nesesnas 
EEE Mccccs] coccrcosl 06 coccel cecccces f  ewesenes . @eeanetal  dtecen oe 
Baltimore.... ... oo | cececcee] cecccee-| seecccee|  — eeevenee | eeeeccee 
New Orleans.....|  ..-...... sen +] seccceceh * eseces|  eecoce f  geee ees 
Pac. cust. dists.*| 195,484 133,570 24,144 16,051) 490,550; 315,359 
Other cus.dists.t)  ........)  cccecoee D steed S .-egdeesasl chdetalull ~eleeena 
Total, barley.... 195,484, 133,570 24,144) 16,051 490,659) 315,440 
Uorn, busn. | 
New York....... 1,924,552 1,283,440 1,438,297 807.354 3,825,710 2,598,415 
Boston....... coos] BINZ74) 234,169 = BHW.819) 10,462) 1,122,995) 693,724 
Philadeiphia.... 168,384) 118,571) 174,517] Y9.225 20? 6-4 20. 2 
Baltimore.... ... B4.H72 23,2v1 154.032} 87,052 459,604!) 
New Orleans..... | 41,554 20,174| = 159.128 71s 157,88 +) 
Pac. cust. dists.*! 873 S82 16,06) 12,841 28,746 
Other cus.dists.+; 300,<77 187,449 1,003,757; S012, 1,16¥ 6. 
Total, corn... . 2,838.916 1,846,676) 3,315,636) 1,778,044) 7,007,342) 4,705,247 
Oorn-meal bbls. | | 
New York.......- 11,542 45,637) 11,710 36,99 37.741) 145,659 
Eoces .caesee 5,528 16,4538 11,005 27,445) 18,402) 54,4¢8 
Philadelphia. seeees Crecscce] cocceces meee Mere ere er ere 
Baltimore ... ... 1,513 4,501 1,822) 5,180 4,011 12,470 
New vrieans.....| 7 26) 11} 40 28 i) 
Pac. cust. dists.*;} ....... santenual Sec. ceech Seencees] — oeanes « ts 
Other cus. dists.+ 2,70 8,765) 2,692 73.5 5.204 13,262 
Total, corn-meua: 21,100 73,512 26,770) 76,979) 65,954 226,015 
Oats, bush. | | | 
New York........ 214,274 102,767) 21,655! 10,007) 324,339 148,352 
Boston........ ee. 21¥ 116 200 161 645 356 
Philadelphia.... | ........ J seeeeeee | seeeceee] ceccccee]  eeeseres| —seenvnns 
Baitimore.... ... 50 25 suaanl 104 55 
New Orieans. V2 117) 35 75 54 3yu6 
Pac. cust. dists.*| 2,05 #40 3.6% 7,125 3,618 
Other cus. dists.4; 105.582 33,91 1 1,570} 195,446) 65,476 
faeces ee | enn ener a a: noes ces satin 
Total, oats.......) 322,62; 187,876! 32,250) 15,454] 528,015) 218,253 
Oatmeal, lbs. | | | 
New York....... 1.361 30,595 717) 79,861 2.220 
BEN 2600 cceces 1,149,176 4.9,000} 2,347,806 27,300 
Pailadelphia.... 120,000 bi 120,000) 3,600 
Baltimore cool oe eee saat ooe Nee 
New Orleans..... 400 12 
Pac. cust. dists.*; 7,500 $7,400 2,798 





85,2 
Uthercus.dists +) . 1U,00u 250 25,000 10,000 250 


1,855,737, 2,610,557 










Total, oatmeal..| 1,355,757 41,580 482,900 15,731 

Rye, bush. | | | 
New York........| 1,453,514 1,543,084 
Boston.... 103,511 lu3alt 
Philadeiph F 
Baitimore.. 287,596 
New Urieans. dabavene | 





Pac. cust. dists. 
Other cus.dists.+ 





316,916] 1,191,436 



























Total, rye. 3,161,537! 2,948,56y) 8,936,784 
Wheat, b | 
New York. 7,479,268) 8,003,990! 228.376 233,753, 13,919,409) 20,380,540 
Boston....... 176,691) 153,650 pgp, Breas, 57.997] 'BuO.K47 
Philadelphia. 1,606.354) 1,717,615 45,031 45,031) 4,240,269) 4,549,082 
Baitimore.... ... | 3,7U8, 562) 3,8 5h, 732) 162,49 161,821) 10,059,6)9) 10,469,266 
New Orleans..... Z1LLr SVU) 2501,7.9 13, 00 11,yu0, 5,215,675} 5,571,584 
Pac. cust. dists.*) 3.0467,004) 3,025.)82) 1,410,417) 1.164.401) 8.255011! 8,098,885 
Other cus.dists.t|/ 1,337,006) 1,319,512) 151,853 154.56) 3,123,419 3,054,817 
Total, wheat..... 19,406, 165 20,388,430) 2,006,676 1,770,902 50,414,88Y 53,731.641 
Wheat-flour, bbis 
New York........| 360.550, 1,805,047) 216,302 1,069,007 4,329,839 
BOEOG. ccccce.cee 215.639) 11322) lu viz 623,271 2,354,811 
Philadelphia..... lw1.4z4) 507, 12s) 33,030 148,258 1,363,041 
Baitimore.... ... 205,611) 1,120,386 14. ent 762,500 Bcd 21 
New Orileuns.. 2,805 14, <6») 2.217 11.3.1 86,120 
Pac. cust. dists.* 171,084 814,623 150,724 642,416 1,828,905 
Other cus.dists.*| 8d,v¥l 470,535) 51405) 26¥,3¥l 1,521,122 
Tot.,wheat-tlour.' 1,146,563) 5,871,038 720,9u6 3,174 «2,548,743 14,449,252 
Totals. | | 
BOW TOSBiccccecs| ecve-cee 12,838,702) ....... | B187.9%O0)  ccccccce 20,084.580 
Dicecacscnceh coscane 1,647,320) ....... |} S55.878 — ..cecee | 3,857.62" 
Philadelphia... Z341Vls}  ........ BURSAE) ccc secee | 6,122,035 
PORIEEINOEO.cce cos]  ceceers i Roe: } 1,016,438) 0 foo.cce. | 14,155 930 
New Orieans ....) 0 ....055. ¥,345,3035) .... cae zt aoe | 5,744,815 
Pac. cust. dists.* BY76I9L] oo... oD sesneel 10,357,670 
Other cus.dists.+,  ....... 3,005,408) ........ VASYUS) cso ee 7,962,163 
ateinRANNS.b eentnerenmendiel accepsiantnanste ientitedhincanattel emeut-contincantn abiuacstibi-adies 
ee 31,462,021) .. | 2,180,348 76,694,822 








* Value of exports from Pacitic districts for the month of September, 1891 
Oregon, Oreg... $54,970 | Willamette, Oregon 















Puget sound, Washington. . 433,682 
gan Francisco, California...... 2,896,452 | Total............. Seecccesccese 

+ Value of exports from other customs districts for the month of Sept., 1891 
I FE, o0c080bee 0056 c00 $3,319 | Newport News, Va............ $559,951 
Chicago, Lil....c..cceceereeveees 1,150,065 | Portiand, Me..... a 12 
Detroit, Michigan............. 323,838 | Richmond, Va ........... eons 14,375 
Duluth, Minn. .............. 584,594 maa 
Huron, Michigan.............. 78,083 | ID siiinriscewissin jimnnedie $3,205,408 
Miami, Ohi0.....0...0e.eeeeeee 1,137 


NOTE.—This statement includes about $8 per cent of the entire exports of tre 
articles named from all ports of the country. 


AGRICULTURAL DEPARTMENT Report.—The Agricultura | 
Department’s report on the cereal crops was issued on 
October 10, and is given below: 


The October report relates to yield per acre of grain and condition of 
corn, potatoes, buckwheat and tobacco. The estimated average yi-lds 
are: Wheat, 15 bush.; cats, 20°3 do.; barley, 25°8 do.,; rye, 14°4 do, 
The condition of the corn crop is ¥2°5; buckwheat, 92°7; potatoes, 
91°3; tobacco, 93's. The yield of wheat in thrashing has in most ais- 
tricts proved higher than the apparent conaition of the crep at ha: vest- 
ing would indicate. In the Ohio Valley States and in the spring-wheat 
region the exceptional individual yields have been more numerous than 
usual, carrying the State average above the average of the best records 
of forme: years The aveiages of the Middle States are near.y as 
high. Calif 1nia presents a disappoiuting output, a large area hay- 
ing been cut for hay, and some districts, votavly in the San Joaquin 
Valley, return reduced yields that are nearly failures. Ths average 
yields of oats are higher than early returns of condition would indicate, 
though Jast month showing condition when harvested the highest 
for reveral years — slightly avove the record of 1389. Oats have evi- 
dently shared the beveticent influences of the present s-ason, yiclding 
quite up to the popular expectation. The same may be said of barley. 
‘the corn crop Was very promising last menth, though a litle late and 
in danger of frost above the iatitude of 40 degrees, and has been some- 
what nn jurea al.eady ip more northern districts. it has impr ved dur- 
ing the mo: thes ihe result «f the high temperature of the last two or 












an improvement was made. The average condition of tobacco was 
mate: ially advane d during September by the tine weathe: for matur 
|} mg. 

The movement of breadstuffs to market is indicated in ‘he 
scatement below. prepared by us from the figures of tie New 
York Produce Exchange. We first give ths receipts at 
Western lake ani river ports, arranged so as to present the 
comparative movement for the week ending O:>t. 10, 1831, 
an’ sinee Anguat 1. for aach of the last thraoc ys.- 














Recetpts at— flour Wire es Oarn Uats | Bar. 
Bhie.194>  Bswh.89l | Busa.54! | Buen 32+. | Busr 6 Bu. + 

jhicugo...... 90.359 1,212,035 311,452) 1,198,150! 503.479! 314,801 
Milwaukee.. 58615! 418.450 4.840, 124,0 no 493,900] 83,230 
Oulnth... 112,120} 1,815 269 16,011} see | 
Minneapolis 1,739.59 ; » | ; ..| 
foledo...... | 1,422, 417.600 14,900 46,890 800} 48,800 
yetroit.. . | 3.419| 273,07! 8,352 44 032! 33.0 9 
Neveland?....| 9,839 58.294 14,046 77,745! 714" 19 
4t. Louis... | 29.850 641,902 88.13) 832,440 108,027) 52,250 
Peorta.......| 8.459 25,500 313,8) 24ln | 37,~0u 8,800 

Tot.wk.’91| 303,874 6,619,785! 771,881] 2.902.217" 1,197,936] 593,530 
same wk.’00| 203,628 3,434,196 2,963,349] 2,343.219) 1,439,835] 118.160 
dame wk.’s# | $25,708 4,591,413, 2,412,672] 2492507 1,245,575] 224,031 
¥ince Aug. |.| | | 

1391........) 2.325520 67 639 373] 24,270.03] 24,557,778. 6,497,994] 7,93) 301 

er 2.3 3883 2554 187] 24,406 805) 24.843.408 8.492.120] 1,175,814 

1889. | 2,487 204 34,451,156 31,109,853! 22,70 58) 4,893.5" | 1,447,472 








Che visibie suppty vf grata, CoOmurisiug Che suuEKsS tu granat y 
at the principal points of accumulation at lake ant seaboa d 


ports, Oct. 10, 1891: 














Wheat, dorn, Oxts, Rye. - ey 
in store at— haath, burh. hugeh noah Dux 
New York........ 5,184,361 900,695 1,052,891 523,771 549 

Do afloat... 252,600 219,700 30,000 42,0000 30,000 
AlDany .... gesamn 18,500 42,800 24,600 4,600 
Baffalo .......... 1,410,951 262.980 247,146 10.42L 295.664 
Cnicago.......... 3,411,423 1,661,412 1,109,502 390.123 50,955 
Milwaukee. oe 338,378 1,000 893 81.785 291.615 
SPGMEED cccctccace 12,657,- 02 11,611 3,074 25,990 
Loledo ..... « 1,418,445 1,8 2°4.322 napa 
NED. scaccognce 729.134 10,995 50, 208 35,094 
WOWeRO... 00 cae 35,000 7.5400 85,000 
St. Louis. ........ 2,714,738 105,352 10,831 80,201 
Cincinnati ....... 6,00) 7.000 13,000 5 <«.000 
SUGSGM. . cos cccece 90,513 GE480 SGSTE  nccccnce ,138 
Coronco...... wane 25 000 slide eae oan 62,090 
Montreal ....... 239 685 500 38,967 63,402 
*hiladelphia. 927.003 88.194 onne:. in hes sa 
Ics  adecmen 6.3 3 7,062 2,0:8 5,794 
[adianapolia. ... 45,632 3,200 14,300 ‘ 
Kansas City..... 570 103 2%,918 Ae 
Baitimore. ...... 1,405,667 14,785 200 644 : 
finueapolise, .... 3,770,602 anamedan 5,407 45,710 
Yn Mississippi... = -...... asi one 
On Lakes ... ... 2,453,536 1,390,232 55°,03L 515,417 
On canal & river. 2,664,000 672,300 307,LUY 167,000 


Lot. Oct. 10, 91. 29,357,331 5,489,601 5,073,802 2,511,958 1,933,129 
fot. Oct. 3.’91. 27,755.056 46,584 5,854,231 2,169,142 1,264,447 
fot. Oct. 11,’90. 17,73 1.032 34,235 3,989,592 616,725 4.189.059 
Tot. Oct.12, x9 19.838,919 1 5 1,0721,063,150 
Tot. Oct. 13,’88. 32,260,20L 10,461,176 7,737.778 6,040 713,762 


THE DRY GOODS TRADE. 
New Yorkg, Friday P. M., October 16, 1891. 

When the business done in spring goods, su:h as new 
standard dress and fine ginghams, fast black dress cottons 
and white goods is tiken out of the we-k’s operasions, a very 
dull state ot trade is disclosed. Fal! goods have been in 
trifling demand at first hands, such duplicate orders as have 
come forward being small and confined to popular styles 
only, whether in priated or woven fabrics. This, however. 
is less of a disappointment than the continued backward de- 
mand for staple cottons. In these buyers have operated 
sparingly, even leading houses finding business short of mod- 
erate expectations, and in some quarters the week’s opera- 
tions have made a dispiriting showing. Agents still talk 
hopefully of future prospects, but there is no concealing 
the fact that much of this is for self-sustaining pur- 


= 
‘ 


1,22 
1,LL 


poses, and that behind it there is some uneasiness 
that before the good time comes they will have to 
make extra efforts to induce buyers to take a 


greater interest, ia brown and bleached cott ns particularly. 
At present the tone may be called steady and prices without 
change, but production in the aggregate is ahead of con- 
sumption, and this means an irregular accumulation of 
stocks, with increasing pressure in the weakest places. The 
weather, as previously reported, has been agatnst the market 
for some time past, the short interval of colder days recently 
having so far had no effect on commission business. Buy- 








three weeks. A goud «rop 1s assured. Potatves, which were in some 
sections threatenrd with rot on the Ist of September, have come 
through the month in good condition, with a loss of ouly h. lft a point. 
There was a slight lowering of condition in Maine, and in some States 


ers are also watching the course of the cotton market, from 
its downward progress drawing the inference that there is 
no necessity to hurry their movements from fear of having 
prices raised against them. Reports of business from the 
West and Northwest are only moderate, but collections con 
tinue fairly regular, and some of the Southern houses report 
country payments improving there. : 
Domestic WooLens.—There has been no relief in this de- 
partment from previous dulness, and the withdrawal of an 
important st ction of the trade from the market in the early 
part of the week, owing to the observance of the Hebrew 
Day of Atonement, reduced the already small business. The 
duplicating demand for heavy-weight men’s-wear woolens 
and worsteds runs in very small parcels, and the light-weight 
basiness is in an intensified between seasons cundition 
Pric-s are without quotable change, but outside of some tead- 
ing makes sold ahead buyers would be well treated if it led 
them to place fair orders. Cancellations are frequent—more 
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frequent than orders in some quarters, Overcoatings and 
cloakings are without special feature, and there is onlya 
hand-t: mouth gall for satincts, doeskias and Kentucky j-ans. 
Fiannels and blankets are in quiet demand and carpets weak 
S me fair-sized orders have been placed for 
all-wool and worsted dress goods in new spring makes 
Worsteds are steady all round, but in wool descriptions some 
leading lines have opened at a decline from last season’s 


and irre,ular, 


piices. 


DomESTIO COTTON Goops.—Tie exports of cotton goods 
from this port for the week ending Oct. 13 were 2,646 
kages, valued at $152,062, their destination being to tne 


points specified in the table below: 


tinue so. 








ForEIGN Dry Goops.—There has been a quiet market all 
week for imported goods, neither jobbers 
tailers placing orders with any freedom. 
styles, in both woolen dress goods and men’s-wear fabrics, 
prices are steady; but thisis at the lower level when compared 
with last season at which early importation orders were taken 
particularly in all wool goods. 
out, and until there is a spell of cold weather to stimu- 
late the movement of retailers’ stocks, are likely to con- 


nor large re- 
For new spring 


Novelties were slow through- 


iImportations of Dry Goods, 
The importations of dry goods at this port for the we-k 
ending Oct. 15, 1891, and since Jan. 1, and the sams fa-ss 


























































































































































































1891. 1890. : : 
New YorRK To OCT. 13. -——— ; for the corresponding periods of last year are as follows: 
Week. |Since Jan. 1 || Week. | Since Jan. ' ce 
zal es : 
27 3,688 380 cise |2 F Buono ie FB. | a | | 
46 1,317 | 2,516 = pe Pe eee ag th 35 | jl ese 5 = ' 
254! 107,720 | 34200 [> OF Bhwsss) |5 oe BF lg Syrssea i 
831 7,261 4 2,569 + Sf &8::3:s. £| js SS &- | iE Siig. 4 
525] 11,z61 natn 7562 [a 7 Brio: al is 3= B: ~ ite 2 | 
et cekennsl ° ae 4,691 85 ase7 15 8: Siri! le 8: 3: ii B3see8 3! 
West Indies... 333 10,912 1,227 13.693 « —: Bess: 8) |e B g: t g'stis i: | 
: ae ie 3,084 451 2,067 [5 €* ifiitoel |S gi. {3 £2 s 4 
Central America............- 162 6,918 855 4,950 oe Be oes 3 T ka B; 2. iH 3323 > =| 
South America..........---.-| 386 26,345 1,390 23.4-3 ‘ Se Cera eh ae Fs * Bist hes. «| 
3 , 2,63! : | ley lal S 
Other countries......-..--.-- = 39 _2.163 144 oe 63 o | a= | Ea a3 | a EIT stove [ r lz 
SS sacene 2.666) 185,365 |/ 4,553) 104,47  & Be peeee | (S| Re SSSES [88] Sar32 |S R35) 
Ohina, via Vancouver...... 2, 85 22,892 anne 54,300 SISTISBAks | [Sl Gel eects [F/G Hanss |* | ma | 2] 
o ee — —_ oe | ae mh — az 
Total... ---- | 4.771) 208,257 [14,553 | 159,247 | Bi oa| em [35 Bafpeeeew [82/2 oem | 4) e| 
+ From New England mill points direct aj on eos (Oh) pIa cS \2 Brae eels | Zalyl 
. o | 2.8, : Stet etn |e lae | Sam | mm te IQ] totnmmts 12 LOS=z! 
The value of the New York exports since January 1! have 3| 32|Faeea [5S] 32) S8se8 g\3| B23" 3 |§ "8 S| 
been $9 696,641 in 1891, against $5.972,:21 in 1890. D1 SNL OMNDY |g GLO! ANSOnm [RIOI Niwa | “al 
Domestics were in generally indiff-rent demand during the | .| .0| . 3! =| on | a -, | om | |S] 
k and busi i k bl shed and colored cott | 1D) WD | eee ls BH) OD! meee [/O) og |B] B a 
week and business in brown, bleached and colored cottons | 8/22) Sues2 48/28) o2er8 2/8) s282rS |e) 5 ]-) 
has been contined to meetiog limited current demands and | to | 23] hinnas | @| Big | Hine ae zlib | Bore i318 =| 
supplying back ord+rs. Pri-es are all unchanged and the | 2i PSS! 38TSS |G >! S51 S2Se5 lee! SSS7R 1 | gs) 
tone is reported steady. Fine yarn: brown sheetings, wide | Sant le te 21 | — ae we T 3) 
* . | id _ °] | ad bd al 
sheetings and leading makes of colored cottons are geuerally o | & t2| mrocmi [2S | PA! mre [> |e | were |_| |e 
in good shape so far as stocks are concerned, but heavy | S| S? Bee2e- i5/3 S3/| Seenee 13)S Ieee Sel?! =|,| 
makes of brown goods and medium-priced bleached shirtings | Flan RNS ES isi ate | S2Se Fle a ot 1z| 3 2] 
are in ample supply. Business in fall priots and gioghams | §{ 8S S222 (3 5| SB) S'Ss2 |2/S|esely | Ps! 
has been slow at first hands and quiet with jobbers, but the | ®-~_@.22o _|¢ FAN FREES Pal + Sen oe 5 | 
absence of ‘*drives” shows that the market is in aclean| ,| Eyer 1F) a0] oe | Z\o| ites ot 1D \¢| 
condition. For new spring ginghams, zephyrs and other | oj) a® | weee |Z es | Sei reset |2/9: £2227 lg Pac} 
° . R ~ -~ any 7 . jmenwos > SAD “= | 
fine woven cotton fabrics thrre has been an active de- 21; elOneme |. Gi atl assem | 21a S—GOS |* | USI! 
mand, and very consiserable sales are reported by all leading | | = | gic oo] gy. pee | Fm! S | 
i j q wy oe ;¢ Nee ~ 
agents, prices being unchanged from last season. In napp-d| 2; 82! poole |2 8) S| werske =| | SNt oe Sele 
dress fabrics, however, some leaving mak-s have oprned ata’ 2) 8 |PSRRe |s tt ee Sees len: Simo 2 | Sein 
decline of about 5 per cent. Print cloths are nominally un- | 8 | gs] peere | is, 23 | Sree >) =| wRezy |S |S 
* € rae = ° = ~! 
changed at Fall River at 3c. per yard for 64x64s, but there | ——— |_| —— SS vee x | 
has been only a slow business th-reat, and it is reported that | a| a | ie | a | cata 3 || ii. |-» » le 
Py - ~ . +o Yy 74 j 
in outstce markets sales have been made at a declineof 1-162. | | NSx2'SS8Sa8 | Si) 58! e855 | S' StS25 2) 2/2} 
sap sans || 83|eeba8 | |B) £E) Seza3 | 1B EsaH> |F| S/F 
1891. 1890. 1989. | Sl Szlawaae | |Slea!woues | |S! Seki S| | 
ein eek of Print Oloths— Oct. 10. Oct. 11, Oct. 12. | : we es | 
eid by Providence manufacturers. 180,000 436,000 235,000 | 2 we i | a) en ic] seteemcen. | Sk 
Fall River manufacturers......... 275,000 3+ 8,000 32,000 | - eM EK ie 22 Ret ob Sip | Sor? ix! * \° 
. r ; i Bul HD Se to BD So bRO jm Dowiom [ol 
Providen.e speculators........... None. Noue. None. | ©) =i wowso DO MR! ASOw~) [Om DHS | 
Outside speculators (est).......... None. 5,000 None. | 2) N2 | SS2r-5 Se Ae ~~ Seer iti e 
ae eee zene | SIS Beane | (2 £2 Baase | (EG Ssse3 1171 | 
Total stock (pieces)........-.-... 455,000 809,000 267,000 | =! SS! Sa9x25 IS S-1 WKSRS 1S pPvuswer 
| 4 
. Miscellaneous, | Miscellaucons, 





a iscellaneow:. 


DORFLINGER’S 
AMERICAN 
CUT GLASS 


for the 
table is 


perfection. 


For sale by all 
first-class jewel- 
ers, glass and 
china dealers, 

Every piece has 
this trade-mark 
label, 
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Bliss, Fabyan & Co., 


NEW YORK, BOSTON, PHILADELPHIA | 


SELLING AGENTS FOR LEADING BRANDS 


BROWN and BLEACHED SHIRTING 
and SHEETINGS, 


PRINTS, DENIMS, TICKS, DUCKS, &c. 


Towels, Quilts, White Goods and Hosiery. 
Drills, Sheetings, éc., for Export Trade. 





SECURE BANK VAULTS. 





GENUINE 
WELDED CHROME STEEL AND IKON 


in Round and Flat Bars, and cate Pisses and Angle 
FOR SAFES, VAULTS, &c. 
‘anpot be Sawed, Cut or Drilled, and positively 
Burglar-Proof. 
CHROME STEEL WORKS, 


Sole Man’f’ers in the U.S. 





or carried on favorable terms, 


Funds awaiting investment re- 
ceived on favorable terins. 


Wm. G. Hopper & Co,, 


28 South Third St., Phila. 


| 
tmterest allowed on balances. | 


J. Spencer Turner, 
SUCCESSOR TO 

| Brinckerhoff, Turner & Co.,, 

MANUFACTURER AND DEALER IN 


COTTON SAIL DUCK 


AND ALL KINDS OF 
COTTON CANVAS FELTING DUCK, 
CAR COVERING, BAGGING, 
RAVENS DUCK, SAIL TWINES, &c., 
ONTARIO” SEAMLESS BAG3?, 
“AWNING” STRIPES. 
ALSO, AGENTS 

UNITED STATES BUNTING CO, 

A full supply, all Widths and Colors, alwayrs 


tock. 
sass No. 109 Duane Street, 


The American 
Manufacturing Company 


112 Walnut St,, St. Louis, Mo. 
Offices } 16 & 18 Exchange Place, N.Y. 








BROOKLYN, N. ¥. THE LARGEST WORKERS OF FIBRE IN THE WORLD 


Manufacturers of 


Stocks and Bonds bought ana | CORDAGE 


sold on Commission for ¢ ash, | 


AND OF 

BAGGING FOR COTTON, 

In addition to mills at St. Louis and Charleston 
| nave just completed at Greenpoint, Brooklyn, the 
large -t, best equipped and best located 

| CORDAGE 

| AND 





BAGGING MILL 
IN ANY COUNTRY. 
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Cotton. 





Cotton, 





WOODWARD 
& STILLMAN, 


MERCHANTS 


16 TO 22 WILLIAM STREET, 


NEW YORK, 


COTTON OF ALL GRADES SUITABLE TO 
WANTS OF AMERICAN SPINNERS, 





LEHMAN, DURR & Co., 
Montgomery, Ala. 


LEHMAN, STERN & Co., 
New Orleans, La. 


LEHMAN BROS., 
COMMISSION MERCHANTS, 
No. 40 Exchange Place, 

NEW YORK. 


MEMBERS OF THE STOCK, COTTQN, COF- 
FEE AND PRODUCE EXCHANGES, 
New YORK. 


Orders executed on the above Exchanges as well 
as in New Orleans, Chicago and fvreixn markets. 





STRAUSS & CO., 


Manchester, and at prin- 
cipal Cotton Centres 
on the Continent, 


STRAUSS & CO., 


COTTON MERCHANTS, 
48 BROWN’S BUILDINGS, 


LIVERPOOL. 


Special atvention given to correspondence with In- 
terior Cotton Merchants and Buyers for the pur- 
chase and sale of Cotton both on spot and for future 
delivery. 


STRAUSS & CO., 
Savannah and 
?New Orleans. 





Crenshaw & Wisner, 
16 & 18 Exchange Place, New York. 
COMMISSION MERCHANTS, 


Members of the Cotton, Coffee and Produce Exch’s. 
AGENCY OF 
THE HAXALL CRENSHAW CO., 
RICHMOND, VA 


Standard Brands of Flour for Shipment to Warm 
Climates always on hand. 


ORIENT MAN NUFACTU RING CO, 
neneent Sianeli, 
SULPHUR MINES COMPANY 
OF VIRGINIA. 

High-Grade Pyrites, free from Arsenic. 


Hopkins, Dwight & Co., 


COTTON, COTTONSEED OIL 
AnD 


SOUTHEKN PRODUCE 
COMMISSION MERCHANTS, 
Reom 53, Cotton Exchange Building, 
NEW YORE 








Gustavus C. Hopkins, 


Lucius Hopkins Smith. 
Charies D. Miller. 


Samuel Hopkins. 


G: Schroeder & Co., 


Successors to WARE & SCHROEDER, 
COMMISSION MERCHANTS, 
COTTON EXCHANGE BUILDING 
NEW YORK, 

Orders for future delivery of Cotton executed in 
New York and Liverpoul; also for Grain and Pro- 


yistows in New York and Chicago, and Coffee in 
New York. 


Gee. Copeland & Co., 


COTTON BROKERS, 








INMAN,SWANN&Co 


COTTON MERCHANTS, 


New fork, 





Henry Hentz & Co., 


COMMISSION MERCHANTS, 
16 to 22 William Street, New York, 
EXECUTE ORDERS FOR FUTURE DELIVERY 
COTTON 
at the NEW YORK, LIVERPOOL AND NEW OR- 
LEANS COTTON EXCHANGES. Also orders for 
COFFEE 
at the NEW YORK COFFEE EXCHANGE, and 
GRAIN AND PROVISIONS 


at the NEW YORK PRODUCE prchaN 
the CHICAGO BOARD OF TR bE _ 


CORRESPONDENTS: 


Messrs. Smith, Edwards & Co., Cotton Brokers, 
Liverpool, 


Jas. Lea McLean & Co., New Orleans. 


Hubbard, Price & Co., 


COTTON EXCHANGE BUILDING, 
NEW YORK, 
AND 


Price, Reed & Co., 


NORFOLK, VA., 
Cotton Brokers and Commission Merchants. 


Liberal advances made on Cotton consignments. 
Special attention given to the sale of Cotton to 
arrive orin transit for both foreign and domestic 
markets. Orders executed for the purchase and sale 
of Cotton for Future Delivery. 





J. O. BLoss. Geo. H. CHURCH, Special 


J. O. BLOSS & CO., 


COTTON MERCHANTS, 
22 William Street, 
NEW YORK, 


B.F.BABCOCK & CO., 


COMMISSION MERCHANTS, 


17 Water Street, LIVERPOOL, 
Receive consignments of Cotton and other prod- 
uce, and execute orders at the Exchanges in Liver- 
pool. Represented in New York at the office o 


SAWL D. BABCOCK, 
32 Nassau Street, New York. 


W. D. Rountree & Co., 


COMMISSION MERCHANTS, 

COTTON EXCHANGE BUILDING, NEW 

YORK, and NORFOLK, VA. 

COTTON, COFFEE, GRAIN, PROVISIONS AND 
STOCKS. 

Orders executed in New York, Chicago & Liverpool 


Geo. H. McFadden& Bro. 


COTTON MEROHANSTS, 
PHILADELPHIA. 


LIVERPOOL CORRESPONDENTS, 
FREDERIC ZEREGA & CO. 


Fifth Avenue Hotel, 


Madison Square, NEW YORK. 
The largest, best-appointed and most liberally 
managed hotel in the city, with the most central 
and delightful location. 

HITCHCOCK, DARLING & CO. 

















Massasoit House, 


SPRINGFIELD, MASS, 
THE BEST-APEO TED PWN IN WESTERN 


Convenes for the tourist or business man. Near 
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¥ inanctal. 
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Walter 1. Hatch, 


Henry Prescott Hatch, Arthur Melvin Hatch 
Members of N, Y. Stock and Produce Exchanges, 


W T. Hatch & Sons, 


14 Nassau Street, New York. 


Dealers in investment stocks and bonds, 

Persunal attention given at the N. Y. Stock Bx. 
change forthe purchase and sale on commission 9 
stocks and bonds for cash or on margin, 

Interest allowed on deposits, subject to drafts 
sight. 





F, H. Prince & Co,, 
BANKERS AND BROKERS 


BOSTON, MASS. 


HIGH GRADE INVESTMENTS 


Members of New York and Boston Stock BExchar ges 





The Short Electric Rail- 
way Company. 


THE 
GEARLESS MOTOR. 


CLEVELAND, OHIO. 


New York City—World Building. 
Philadelphia—Penon Mutual Building. 


Chicago—225 Dearborn Street. 





E. D. Shepard & Co., 


SUCCESSORS TO 


AUG. T. POST, Banker, 


DREXEL BUILDING, BROAD ST., N.Y, 
State, County and City Bonds. 





American Exchange Bank, 


ST. LOUIS, MO. 
Capital, - $500,000 | Surplus, - $300,000 


PETER NICHOLSON, President. 
ALVAH MA ANSUK, Vice-Presia 
WiLL. ‘Cashier 
an acon cena items DIRECT bs ieee ‘heahing point in 
8 
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INVESTMENT BON DS A SPECIALTY. 
Rolston & Bass, 


STOCKS, BONDS AND MISCELLANEOUS 
SECURITIES. 
W. H. ROLSTON, 20 Broad Street, 








184 PEARL STREET, NEW YORE. 





Union Depo 
W.H. CHAPIN. 


Members N. Y. Stoc 


W. ALEX. BASS, a NEW YORK.’ 
P. 0. Box 3,08? 






EDWIN 8. HOOLEY. 











